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LQGLFDWH E\ FKHEN PDUN LI WKH UHJLV WD QM LYHIE ZHOSX D € B E QRN WOKHR QHIEX UV WKLY 1 Ri
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1 22WKHU" KDV EHHQ FKHFNHG LQ UHVSRQVH WR WKH SUHYLRXV TXHVWLRQ LQGLFDWHVENFEKHFN PDUN ZKLFK IL@D@FPD VWDWH
,I WKLV LV DQ DQQXDO UHSRUW LQGLFDWH E\ FKHFN PDUN ZKHWKHU WKH$EWXHYWUDQW LV D VKH@OLRRPSDQ\! DV GHILQHG LQ 5>
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LQGLFDWH E\ FKHEN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO GRFXPHQWYV DGEWRSRUWY UHTXLUHG WR EH ILOHG E\ 6H
XEVHTXHQW WR WKH GLVWULEXWLRQ RI VHRXULWLHV XQ@GHRED SODQ FRQILUPHG E\ D FRXUW
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IXMHG-EHB/XSRQHAEQKQ) OGP DQEQQ) WRY
UHDIRQKISVZ MK PXRP HY

GHDRDDNV

P QB! RUCDMDD) DVDQGROIHGH DD GHRUDH/GAUQ
WH\SUGQ) 0061 DI0P RQKV DQBLGRUDH/GUQ) WHVKP P HJ
OGZ LQMUP RQKY + RZ HYHJ \FDRQDCDGRP CIH/OG
FRQXP HITSURPXUP HNQUIDRYH/FDQDOR GIHQWHDRIID
G G1 OPWDIRY 6HDRICICRP DIH/FIQIGRUDH

FRP SHIMIRQ| RUHNASP HQWXSSTH/ DQG SHIRIHIDG
FOQ®OG\WR\KRWH/ OOGIGRUDHFRINAUGHD
RAURSHDIRY/

7 MBVR 3 URSHIMY

HEHIHHWDAZ HKOHDIMCARY \W@IR VEXSQID DD
R RUCAYHSURSHWA/IQLFFR EGFHZ WK VIQELG/
JHHDD CFR-BMGIQWHRDG@DMIDID/IGMY 2 XU
SURSHWW/DHVXEMAAR WP DY UR DOV DQGRHUAQ)
R DOV QAN FHVBQPROMFWUHIMEY \R\KH
H SEDIRQ GHYHBSP HUVRSHDIRQDIGP DY R



HXUA/RURSHIDIRQ/DQG DML/ DHFRHD DDIGHG
ZIWNRUERIGHURYY : O DWP R H SHIHFHG
SIRHMRDYDQGDGHE XQEHWNEQ) R \WHHHI

P DMHAVQ@EFH/ Z HOHFRP P IMKGVR GHIYHIQ) YIOHDG
UHICELON \RRUMBNARTHY | HQOYIDMMRAIK WH
LQBARY VFRP SBf LR CFAUHYHRSHDIRQH FHIBGFH

&RP SHMRQ
2 XUP DM CRRMMH/FRP SHRZ WK Q® HRVRKHJ
FRP SDQHVRIHIQ) WH\CP HVHYFHY PR R ZKIFK

" IYHMIHG( QHI\ &RP SR 3/ & $ QXS HRWIS) RP

LG-QIN ROSIRSHWHAKDZ HRSHDM : HEHIFYH\WKDAZ H
KOHSHIRP H3UDREEGI GG SRRV HWBI AL
ZIWUASHANR DQDSSURSUDMARN \HARQR RU
RSHDAGDMIOIDVIGRO HY

*29(510 (17 5(*8/$7,21

* HHDD

2 XURSHDIRQ/LQWHS QUG OB, DLH\XEMAAR YCURXY/
1HHDO WM DQG G0 LGFOQQ) FRXQIV OGP XQASID
®YHD OZ VOB UIXTMRY 7KHHEZ VDG UH XTURY/
FRAMUYLLHOD HYHY DEHVR RURSHDIRVIGFOGQ)

[P RQY RKHAKQV XHR SXETF U5/ FROMKAIRQR
ZHISDBY LP SRAQEP HQV DNV DQBURSY SRRIQ) DQG
XQUY DARQY Z DMJZ \KGLLY. DG SURRXUP HWRLZ HD
WIP XDARQSXSRH/ Z DXMEZ DMGVAOLIH Z HOGUAI)
FDUQ) DQ5K GIDXAF IURMICY IRLP Z DAUP DIHP HW
ZHISRGAIRY Z HIS0UJIQ) YHOIR) RUI@UQ) R QMDD
IDV SSHICHAROMKAIRQDQG\KHARP SUAKMRQDS

W H/RQQDME0ID/DQGROSIRGAIRY DQGIDKHIQ) R
OMDOID/SROFIRY 9 IRV IRYHIP HASEHP W
DAKRLY DR/ DG DS RYDY XQEHAKHH@Z VDG
UIXIMRQ/DHUANAUGIRH SBUDIRQDG SIRGEIRQD/
ZHID/P IGMHP REHDIRY 7KHHOZ VDG UIXDIRY/
DQBWHSHP W DAKRLY DIRY/ DG ISRV IMK-G
SOHOQAR VK OF VGG U XDIRY DHIQMEG\R
SIRMWEP RY RIHAKQV DUDODV JURXQGZ DMDG
MULFHZ DRMUUARXUH/ IGFOGQ) GUQNGQ) Z DAMUKSSTH/
ZH@QB/ ZDMZ DV SIRKAMGSTQVDQGZ LGB H OMIO
UARFH/ DQGWHKHDSN DGG\OHIV R RXUHP SB H/DQG
KHFRP P XQUA/IQZ KIFK Z HRSHDM

HHQG- DRV FROGFVRXURSHDIRQY LQFRP SIDGFHZ W
DUDSSIFCE®IS 6 |HEHIDWBMDQGGFIONE VG
WOXDIRY +RZ HHIEHDAHR H \WOLYHDS
FRP SUKHQLYHUIXDRLY NP HVDIDQNMDECFNGRS
R YOULEGAIHRBILF DG VHDREOFREURY
QRO FRP SIDFHGUQ) REHDIRQ/FIQRFAXUEHIEIQ
QRQFFP SIDGFHP D EHH SHAMG\RUAXOIQIIGH/RU
SHDIH/ EXVFRKGBDORUAXGIQHI R HUTRIRY/
DEGMROANRIRY/RQRURSHIDIRYY RUP INHIVP RH
QUIFXOVRXV\R FREBIQGHHADY SHP WWIQWHIXMH 7KH
SRMELON H VWMKDIH. GINMRQRIMIXDIRY/P D EH
DERSMSZ KLFK FRXTEKDYHD I QU LFDQAP STFVRQRYU
RSHIDIRQ/RURQRXUPMAP HTELGA R AHRXUCDMIO
IOV (PMDOID/ATNG/DGRONGP D UNXUHXVRURU
PXIP HY\R FKOQHWWHURSHIDIRQ/ LI QU LFDQ® RUGRU
YEIICFRV

( QMLRP HORO Iz V

000 R \WH8 6 @ VOQGUHXDIRQ/MH HIHG\R CERYHOM
HONLRGP HIBODZ VDG UXOMRY Z KIFK YOU DFFREQ)
WWHIMUIMGRIRQIQZ KK Z HARQBAVRURSHIDIRY ,Q
DEAMRQWR WBIMRUGFIODY VGG U XDIRYY RU
RSHIDIRQ/DIHDOR EMAMR Q® HRXVIHHIO

HQNURGP HBDDY VDG U XOMRYY %HBZ. LYDAVRWIRY
R AP HR \KHP RUAVLI QU LFDQWHGH.EODZ VDG U XOURY
CESTFCEGIR XV DQGRURSHIDIRYY

&ODOS$ LUS FW
7KHIHGHIDOR. BOIQS LU FYDQSDWRADMS) HEHICOGVOM
U XDIRQY/HIXDHOUHP MRV MRAIK SHP W) DG
RUHP LR/ FRONROLATXLIP HQN 7 KHHUH XOMRQ/DI HAW
WHHQWH YODOHROIQ! WP RODG QDAMIDD) DY SURGAIRQ

BWDMILE 5 HRW

( QDQIHHG6SHAH/DQGO LIWDR) %LGY
7KH( QEPHHGESHAHS PG UHDAG BMQZ V

U XA/ SRMVEDINDQGDQP DOSHAHARDDH
KUHDAGHGRUHEQHIG 7KHO LIUDRY %LG7BDNS FW
DGWHYDTBD0G* REHY( DIGIBURKAIRQS FVBRIGH/
\IP LOUSIRMANRQ/ARP LIWDRY ELLG/DGEDBOQGIREHQ
HY®V UASHRAYHD 6RP HR RURSHIDIRY/DHGFDMGIQ
DUDANDADHAUP D EHGHLIQDAG D/ SRMARGKTEADN

| RUHQEQ HHGRAMUDMG-G\SHLHY RUQDMD/Z KHH
PLIWDRY ELG/RUEDBOGIRGOHI OV DHNFZ QW

H IMAY 2 VDB I XIIRO/IQRQE-G\R SIRKAWKUADRGH
DGHEQHIG\SHHY P LUWDRY BLG/ RUESIE5
IRTHQHI BV FRXGKDHDVHDRQECLP STFVRQRAU
FRONKPIRQLARYMA/DOGRSHDIRY 1 HZ RUDGAMRID
\SHAHARD/P D EHIG-QIHD/UNAUG) SIRMARQRU
FROIGHDIRQFRXGDOR BOG\R GHI VIQRAEIQQ) SHP W
DQGRURKHAAIAR)Y LFOGQ) RSHDIR DOHIMANRY/

60HNV R * DV7WDQWP MIRQDQG

* DIKHUQ) 3LSHIGH/

1 DMUD0) D/SISHICHAHYQ) RXURSH DRV DUH\XBWRAR

UOXDIRQE \WHE 6 ' HEDW HYR 7UIQERUBIRQY

3+0 6% SXUXOIQARWH1 * 36$ DVOP HIG-GE \WH3LSHIXH

60HNS VR WHS FRRXQUEEBI3LSHICHE D HV DG

3DMVGHIKISS PR WH36,$ WHBLSHICH, QEHRIRD

3URKAIRQ ( QR HYDGE0HVS FYR DG\KH
ISHICHEOIHVS FA7KHL * 365 UIXDMADHY

WD HVIQWHGHIQ FROMKAIRD RHDIRODG

P OQMDEHR DMI0IDVSISHICHI CROIA/ ZKBIWH36,S

HXBEQKH/P DDA LOSHARVIRUITS 6 RODGGOMID

JID/NIWP MRQSISHITH/LQKLI K FRQHANHIFHDOWHDY

LM XTUMAY/IQW! Z KIFK Z HEHIFYHGR GRAP DAUDITD
IQMIHHZ MW WKHXVHR RUDH HAWKHYDOHR WK
SURSHWA/ 3URNR LT SIRGAQ) Z HY Z HHIG-DIRU
\RSHIRP DVYIHLQ/HXM DIRQRQDQISSURUDMSRURQR
WHSURSHH/AKDAV\KRIRIK DQGLY FROIMAQIZ LK
VLG SURPHIQWKH DM I D/ DGGRAQBY

* HHID Z HFRBEDWEIH TP LDIRQDGSHIRP
FXDIYHZ RINZ W UASHAAR LI QU LFDQAGH HAWKDVAZ H

WRIDKHIQ) \RSUFHMQ) \R\WEQP IRQDQGVIRIIH
DGR GUIBARQRSHIDIRQY 9 DURXYHIXSP HDG
CRIMMA/LQRXUDKHNDUH\KEMAAR U XDURQ LFOAQ)
FRP SUAKRLY HILGH/ GHA GDRY REIHWW

DAY ) XOKHJ Z HOUHUANDAUHG\R RBBIQSUH CESURYDD
|RUFRQUKAIRQRUP RAULFDIRQR! FHUBQI CRAMA DGR
VRXAHVEHALLF HIXSP HOMMAKQRBIIH/RUEHW

P OGP HYBLIAFH/R FROIRCH? LR/ 6RP HWBAY
OOR UHNALHDVHEDDMRSHIDIY) SHP WAR EHREBICHG 1 RU
RQIRQ) RHDIRY

) HEHDCDQBWIMIRYHIP HQBCDIHGFAH/ FRMH\R
UMHZ DQBUAMHWKHOUDXODN B XA D1 HAY RO
DQGQMDOIDVERMMAY DG XUKH U XDIRQFRXT
LGRUDHRAUPRIRRKHE VHDH HYRULELON \R SIRGFH

) RUQABEFH RQO DIFK WH8 6 ( QALRP HMD
SURKARQS JHR 3(38” IIQD H31 HZ 6RAFH
SHIRP DFHEMQEGEXESOYR 22 2E 1636 2222E IRJ

QZ PRAILHG DGUHFRONKANG\RUFH/WY
" HPEU DQG( P MWRQV* XGHICHEXESDW
2222F (* 2222F IRMRUH/H IMIQ) SURMR

' HP B 0 RWBIRYIMRQVR 1636 2222 EBNH
HIHAWP P HADMD Z KIGIRHMEIQUANXALHP HOVKDHSKDH
LQSHIRG/ ( * 22 2 2 FUHANUA/IQAVIGDOWEIMAR

LFRUER DAMP LOUSIRAMRQVIQR\WWHUBIXDIRY/ RUHD
XSRQ( 3$1VP RE-OUTXLP HQV DQGZ LA
CBSWH 1P DAMD 1LYH\ HAW\R EHLP SBP HQKG 7 KHDIHAKG
\RAFHFDMIRIE/XQ3-U2 2 2 2 E QB2 2 2 2 FLGROGHZ HD
FRP SBURYY I XIMYHHP DRV ANXG/XQBDAQ) SIRHV
FRWRDLY SIRFHVSXP SV IRDIHYHAHY 006
DXRADMGIDY

(3% KDVOORUHFAHQ® SIRSRHG\E RIQMIHDMG
UOXDIRY 2 Q8 XIXW (135 SURRHGUHMMROAR

1P SBP HUUIRQR DP HADCHI HHXQEHARH:  DIM( PIWRQ
&KDJH : (& XBIZKKZDVSRSRHGRY

-y VRN XBVOHH SHAWGWR EHILQDT HS
B $X0XW DVUNALFGE WH, Q MIRQS5 HEAWRQS FW
58 R BQ@HWH: (& XXOBI WBRWMYZ RXGEH

VEWAWRDIHEHIQRQIIQ DV SHARQR
P HADGHHP MWRQ/AKDI FHGWUAKRIS/ SUHAUEHG

XQEHARHUX®! 7KHHP HNICHHP LWRQ/Z RYGEHEDHG
RQWRHUHSRUMG XQEHANHIUHKRAHID/ SR X

&BDQ: DM FW
TKHIHHDROD): DMBFWVE: $ DUGFRINERIAQ)
MBHOY VO HWRURSHDIRY/E. B XD WRP Z DMJ
RURKHUGVKDUIH/R VBB LFOGQ) SRV
\HIP HVDQG\SOY DG UHBDH/R ROBUCHOGGRKH)
KEBEFH LQRVMULFHZ DMY DQGLQPHISQIQNIFH/

1P SRIQ) NP HIVMRGVERHR SIRGFHZ DINDG
RKHRCDGGID/Z DIM/DACSSIRHGAVGROO CROM 7KH
QVKOJHR SRBMIQVIQR MUMVG AIRQDY. DMY/LY
SIRAEMNG H FHONQUFFRUEIFHZ MK WHWMP VRl DSHP W
IMXHGE WH(3$ WH8 6 $UP\ &RSVR ( QLQHY RUD
GBIDKGUBMDIHE 7KHHSHP WUHDUHUIXDU
PRQRLIQ) DGR SIDFHZ W HI OHQAIP MR 05
LFOGHUERI) UATXLHP HQW ) HEHBCOGG WM
WOXDRY DIHFH/FIQLP SRHOE LQWDIYH AYICIGRU
FUP IDOSHIDMY| RUGRQ FRP SIDGFHZ W GVAKDUH

SHP IWRURKHUUTUP HQVR \KHE: $ DIGDEDBIRKY
BHOZ VOB I XDIRY

3585$ " DUGFRINGRQEQ) WIMOY VIGGUHXDIRY
LP SRHUATXLLP HQVI RAKHP DCDIHP HYWWDR HV
WRIJHDQGAVSRICR KT DLERXVOQGQRQKD DLERXY

Z DA/ LGFOGQ) Z DIN/IHHDAGE RURSHDIRY

" U 1NGY SIRGAHGZ DMY OGP RWR \WHRKHJ

Z DAN/DAFADAGZ W KHH SBUDIRQ GHYHBEP HYDG
SIRGAIRQR (DMICID/DGRAIHAXO HIXDHG
XQEHUE &5 $MRIG QROKD) DLERXY Z DAMSURYMRQ/
+RZ HH GINMROKD/EHHQSIRSRHGI P WP HRWP H
D06 YOURXVHMLRGP HABDIURXSV KDMHI LB O VKW WD
L \HARH XO FRX@S URAXONQ WH UHRDWI LFDBRQR FHIEIOQ
@MEOIDVOGGRCH SELDIRQGSURGEURQZ DIM/D/
3K DUERXVZ DAY Z KIFK Z RXT@5 P DNHVXRK Z DIXR \XEWRV
WP XK P RAWMQHYKDEIY) QVGROCDGRBIQXS
DAL HQV $ AKOQIHIQWKH5 &5$ H FOMRQI RUGIARY
1006/ SIRGFHEZ DY QB UHDMG Z DI FRXGHAINQ
DQIFUDHIQRUFRIVR P DIIHIGGAVGRHR
JHHDMGZ DI/ Z KIFK ARX@ KDYHDP DMIDCOGYHYH
HIHWRQWHIGBMA DvZ HIDVRQRAUUAKIVR RSHIDIRY/
QG| LQDGADCERMRY

&RP SUHHMYH( QNLRQP HMBCE HSROH
&RP SHQDARQ DG/ LDELON $ FW

7KH&RP SUAHLYH( QAURGP HOBCE HERQH

&RP SHODIRQ D06/ ICHONS AV &(5&/ $° RJ
3GXSHIXGG  LP SRH/NIQNIQG\HYHBOICEAW | FUFRIWR
LQMAYDIRQDG U HADIRY DG RUDMIOHRUH
GP DJH/Z IWRANHIDG\RI DORNMHOIDDVR WH
RUIDFRBAVRQFHIEIQRIMMH/R SHIRY/Z M IHEHW
R\KHUHBDHLQRWWHHMURGP HYWR \VEWBFH/
GAUDMEXEEHIE( 58/ $ D/KD DERVEVIFH/ 7KHH
FIWH/R SHIRQ \R FDG SRAQIID UASRQIEBISTMA/



SRR AR I RSB SHBHBRR AP
2AREHU 3+0 6 11GDT] HSWHILWR \RHUXG KD
FROIDAIHD CLHUH HUHG\R DAKHQDMIDIDVA0 HIDS XB1
7 KHILLWAXBALP SRVHG DEAWRIDO HIV BN HOVRQ
OMEIDAIRP MRQSISHIGH LFOGQ) P P XP
RSHDIQ) SARXHDGGLQM U P DI H HYGHIU &3V
|FURQKRHIDVAIQP MRQSISHIGHY 3+ 0 6S 110 HBWH
VHRIBUKBHH WORQ) |HEHIOOHY WD HIMR
RQKRHID/IDKHIQ) SISHICH/Z W @JIHGIP HMY DG
KUK RSHDI) SHAXWIQLRAPEHU  3+0 6%
SEDKHGWHILR WHKLHFRP SRHQVR WHO HID
5 XBILQS XIXW ZKIFK\WRNHIHWQO D TKH
1LCOOXGIDESTHAR RQKRUHID/WIQP MLRQSLSHIGH/
FROUILH/LQROUMN P DIHP HNHIXOMRQY H SOQB/
FRURMRQFRQIROATLIR HOW P DQEDM/IQEHRQD WU
H WP HZ HOKHUHHQV DQGXSEMVH M) UHE0U
FUMMIDI RUERK + &6 DQGQRQ+ &$ SISHIGH/ ) LD
3+0 63 SEDKHED1 RIFHR 3URSRHE5 XBP INQI
WIDAEQ) P RHMQIHIAIDVSISHIGHGIN GAMIRQDEG
UETILUHTALH VR UBFHDMIDIDVHP MAR/RQ0 D
7KHOGRSWRQR MY VRUUH XIDMRQ/\KDAESD
P RUHFRP SUHHQLYHRUMMCI HOND HIV \KBGELB/ FRXTS
IGRUDHWHH SHOH/Z HLGFXU RUIDKHIQ) \HIFH

5 HRXUAH& RQHIYDARQDQG 5 HRYH) $ FW
7KHIHGHIDDE HRXUFH& RQHYDIRQDIE5 HRYHY $ AW

' LYHMILEG( QHI\ &RP SR 3/ & $ QQAOCE HERWIG) RP

2 ICBRIDMRQS$ FW

7KHSUP DY |HHIODY. (HDAG\RROSOITEOY VWH2 1O
SROURS ANP238" Z KIFK [P HIB/DQGDIP HONROA®
SRMMRYR WHE®BDY: DAL FADQGLP SREVAHIEIQ
GUH/ DG IEDNVRQFHIIIQS IASRMIEBISINAY UHDMG
WKHSUHHQIROR ROSQYDYGEP DIH/UAKIG) |
KK \SQYLQRAUHDMIQ) Z DYR \WHS QUGE\BVRU

WUDR GVFKOUH 2 35 DALQUNIQNIQG\HYHEOICHON

Z KRNI DGR | DXOWR HIFK QEGISOW | FURCHP RYTD

FRWVDQGDYDUHV R SXETF DQGSUYDMAP DH/

$ QRRXIK GHHQHVH LWAR\WHACHOW 1P SRFGE 2 3%

WH DHCP LAG , QWHHYHYR QROAVAKIIHRU
QVAKOUH ZHP D EHACE®H RUFRW

5 HIX@WRQR WH6 DBIDQG 7 LDQSRIBARQR
1DMUDC DV 1* / VDQG2 1O
7KHWEQSRUBIRQUG\IB RUADH! R (DMIOID/IQ
LOMMBMFRP P HFHOHUIXDHGE \KH) HHET GHI\
5HXDRY &RPPIWRY 3) (58 XQBHAMHL DMIDDF D/
$PAR \WH1 DMIO' DV3RIA $ AR

D) WISSHJ) ( 5& U XOURYDORUNUHIQMIDM
FRP P RQFDUHJSHURDXP SISHIGH/RILGIZ W) ( 58 DG
SETFO SRV \WHUIQMWBMESRABIR)
\DK/DQG\MP VOQGFRQAWR)/R \HYLFH

6HAIRY E R \WH1DMED D/S AV HP SNQDMDDID/
JDKHIQ) |CRONVIUP BIXDIRQE ) (5& +RZHHIWH
QWIRARRQEHZ HQI HEHID XQHXDAGIDNHIQ)
ICAMIA/DGG) ( 5& UIXDAGWIQP MIRQI CAOMH/LVD

BWDAILF 5 HBRW

$ FVDQGFRP SOIEGMBMEOZ VUTXUHKDAQ RP DIRQEH
P DQUGHSCERXVKT] DGRXVP DMIDYXHGRUSFOFE-GE
RURSHDIRY/DIEGWDAMMYIQR P DIRQEHSIRIG-G\R
HP SB HA/ WM DQG GFOOIRYHIP HONDQG\WHSEIF

&P DM&KDQIH/ [Z VOG5 HIXOMRYY
&P DMFKO HARQIQH/ R EHD G MDYHOQG U XDRY

3353 IFOCHWHPUHIG SDMWZ GHYRURSHDRLY
R D\IMZ KHHWKHUBDHRFAXUWG OG0 RHZ KR

AP HIQUEGFH/ \WLLG SOMHAR\INHCRIRQVIQUASRQHR
\LHDMR SXETF KHI RAMHHOLREP HWOG\RVHNVR
UFRYHUIURP \WH35 3VIKHFRIVR KK CRMRQ 0 [
B LRXGQ) WBAVIQZ KLFK Z HRSHDM KDYHDERSMG
FRP SOUCEG WM MM/

$RIKE(58/ $ JHHID H H SN SHIRDKP 1P
UHIXOURQ LQWHFRAYHR RAURSHIDIRQ/Z HKDYH
JHHDMSOGZ LOIHHDMZ DIMAKDP D D0 LMQ
&(58&/ $VCHIQURQR KT DERVAKEBFH/ OGP D
KDHGAVERHGR WHHZ DAYDAEVERODIWWYRZ GHEOOG

KDYHHIKD) DERVAKBBIFH/ Z HFRXGSEHVIQ DO
\HYHIID QCEGH RAKHFRIVR LQHAMDIRQDG

WP HADIRQDG (DM ICARXFHGEP DIH/ ) XUKH VRV
XGFRP P RQIRUGHIKERIQ) GQERZ GHY DQGRRHAKLE
SOMHAR| LBIFDIP VI RUSHIRTOQWY DQGSRSHW

GP HDBIHID FOAHGE KD DGRV XEWIGFH/RURKH)
SRIVIQVUHBDHLQR WHHMLRP HY w

)

| CFAEDHG GHMP LQDIRQ DQGWWHRIAU LFDIRQR! | RN
WWKHVEWWR RYRQ GUDIRY | HRZ QFHIIQEDMED
IDVSISHICHI CAMWAAKDAZ HEHIHHP HAKHWDGMRTO
WIV) (5 & KDVXVHGVR HASEQMK DSLSHICHVSUP DY
IXQAIRQDV? JDKHICQY * \KXVH HP SIY IWURP \KH
MUMGRIRQR ) ( 5& XQGHMH1 DMID DV$ AV

, QDA D) D/ QSR BIRQLY DR VEMANR
UIXDIRQE, WBMUIXDRY DIHFH/ 7KHEDIVIRJ
LONDABM U XTMRQR QDMD0) D\ SRWNRQDIGWKH
GUHR BOXDRY RHIKIGG\RXID JYHR
LQADABIM QDM D/ SISHICHUDAY DQG\HIYLFH/ YOUHVI P
\BMREM / INAKHUDXDIRQR LQMYTM
WIQERWINRQUDM/ KHUHXDIRQR [QUDXTM
WIQSRBNRQUDA/DI HAWKHP DNHI R (DMIOID/
WDIZ HSURSFH DVZ HEDARHUAHHVZ HUFHYHIRU
\DBVR RUDMDOID/

) (58 UIXDRAKHWIRSRBIROR RODGGL * / VRY
LQMMBMSLSHIGH/XQBHMHSIRIMRQ/R \KH, QMIKIM
&RPPHFHS WKH( G\ 3RIA SAWR DB
UIXIMRQYIKKHG XQGHAKRHWIMKY , QADKDIM
WIQSRMIRQR RO1* / VOQGRAHSIRGEWLY G-EHIE-QN
RQSISHICH/Z KRHUDMY \MP VOQGFRQAMRQ/R \HYLFH
DUHVEWRAR B XDIRQE. WBMUXDRY ERGH/XQEHU
KM WDOK

1DMDOID/ 1* / VDGRXGHROBUFH/DHPAUH®

FOQR/EBERT
P LIKVEHHZRRGLOWHI XMHRUZ KDMIHAWL D) 0Q
KK GOMDIRQP LIKVKDYHRQRXURSHDIRY

+ HDOM DQG6DHN / IV

2 XURSHIDIRQY DUH\XEMFNR U XOURQXQEHMHI HGHID
2 FPXSDIRICBOHN DG+ HINS NP2 6+$” DG

FRP SDEEGIMEIMAY. VIQ\RP HWEM/ OOR Z KIFK U XD
KHIK OGG\OHVR HP ST H/DARKURSHIIRYY

$ GAURID 2 6+ $VKD DERVFRP P XQFDIRQWIELG
WKH( 35 FRP P XQU WKWR NRZ U XOUIRQ/XQEHJ7\®,
R WHI HGHIOE XSHIXQES P HIGP HY/IGS HXKRL DIRQ

P RQ REHAMQIV WDKK FRP SOH/ FUDNG SXECF
QUOFH/E SIRGAQ) XHYWDNRQUEXKG\RJGEDD
FOP DMPFKOHHI HAN VKFK DVUMQ) \FDBYHY D06
WHH RHDHUASRQUEGH RUGDEZ D 00G1Q UDMKRMH
GP DH/ RUDBILQ) \WDAKHARP SOQH/KDYHEHHZ. DH
R WHOGHIHH I HWR RIP DMAKOQIHIRARP HUP HEXW
GHUDGGWHUQHIRYE 100 \R DGHDOMD GVRRH



IFFXV 7 KHHOHDQ® EHUR SIRRHGDGURQ®

5 HEAIRQS AAZ KIFK Z DALIGGLQRQZ. 108 XIXW
IGFOGH/D®P HKOGHIFH \KDAVH SHARG\REHIP SRS
EHILQQQ) Z W HP IMIRQ/UERUNG | RUFDBQEIA HIU

HBRUFW JHHDINY RSHIDIRY/

$ VKHIQM CDIRTOBYHO 3UAIGHQWAGHKDVUFRP P LIKG
WHB QIWGEVBHARKHS 1 \SRQRIG? 30UV JUHP HW
1RUCDIRQ/AR QP IARHLIUHIRAHID/HP DARQARIRIK
GRREEQ LQEYIGOD GHMP IGEUGRIRQIRIVHHY
IH\HOVOW) . QSSUO  3UMGHNAGR
DQRXGFHGDIRICR UBAQ) \WHS QUGE\BMAHP WIRQ/
B+ BB OHR QLR EHJ
WHLQMIDIREICFRP P XQUW JDKHIGIQ* MORZ DMH
WERQHHFHR WH3DMA/ARWHS 1 ) UP HZRIN
&ROMURQRQ&.IP DM&KIIH G Z KIFK P XOEDH
DQRXGFHP HQVZ HHP DCH LFOGQ) DFDTI RUSCMAAR
HIP LDMFHYSLQI RALO XHOKEVGH/ DQB SXUKHI XUKH)
CRIRQRQGRQ FLERQGR] LGHIUHIRAHIDH/ ,QD
UG IHRMH \KHB QUMGE\BIN/DQGWKH( XURSHIQ8 QRQ
MIQ® DORXFHEWHOXEFK R \KH?* GEDOD HKOGH
3GGEH ZKFK 0P VAR XV GEDCP HMICHSRODURQE. DV
GDW B GDNHW  GYHY LFOGQ I
IHMEGIUBRIRY IQWHHHI \FARU 6XFK
FRP P WY HONZ HHUHDILLP HGDMH  \W&RQHIHFHR
WH3DWH/LQBKDP ( GBKHNK $ QRAIK WY RVBRMEBIDN
WP HWR SUHEFKRZ GIVDIRQRIGH. U XTURQAKDY
P D EHOGROM: SUMTOMRWHIDWS JUHP HOAR
DEGHNIGHKRAHIDVHP IWRQ/Z RAGBLP STRARKU
EXUCHN D) WK I XMHOZ VIQG U XDIRQ/LP SRIQI
USRI REDIDIRY/RQ RUTP A HP IMIRQVR
JUHIRAHIDH/I P RXUHTXSP HYWQGRSHDIRY
FRAGUDAUHXVAR IGEXUFRIVR LP SBP HABFK P HDXUA/
DXRADAGZ W RURSHDIRYY

FOSMICUAME
JDVDQGRCTANWA 8 QP DAD \WYFRXGP DNHIWP RLH
QlIFXOWRVHRUHIXQEQ) |RH SBDRQDGSROAIR
CRLMWAY / MIDIRQUMYDHIORIGFUDIQ) D/DQ® EHR
FMH/DQGRKHUGFIIRYHP HOVKOHRIKWR LY
\KWDIDQUKHEOUI HIRCDQG M BIDVH SBUDIRQDG
SIRGAIRFRP SIQH/LQWBMRU HEHICFRXUWDTBILQ)

" IYHMILHG( I\ &RPSIQ 3/ & $ QXS HRWIE) RP

WRHIP STFW
$ GANRDD WHE( & SEDKHGIWE [Z IWGFIP DM
UGIQHI® 0 DA UIILIQY WHAWRBRHR DUQJH
R FIP D UHDAG UMWV DQGI LQOGADOP SV © HOH
FXUH® DXHMQ) \KLYXB! DGGDAMMMP HZ HFDQRY

UAKOG) 15P \KHUX®! $ GAMRED HIOFHSRIP DM
QBRI HUNUP HVFRXGLFFHBLDMWHWHIGR
FHABQWINARTHY DG GRGHYUAIFMY RAVHNG) PRH
VI HWROAUROVZ MK A EHAAR WHULQMIAR HONIQ
FHABQFILERQ IQMLYHVHRRLY

$ / HWUIURP 2 XUBHQRU

93 R 6XMBIHDN

3

H UHPDLQ IRFXVHG RQ HQYLURQPHQWDO
VWHZDU®WKEBOO DV PHDQLQJIXO DQG

HIHFWLYH HPSOR\HH DQG FRPPXQLW\

HQJDJHPHQW GHOLYHUHG ZLWK DQ LQWHQWLRQDO
DGKHUHQFH WR D VWURQJ IRXQGDWLRQ RI

JRRG JRYHUQDQFH ~

EXWRLCQLELDN 5 WHZ

7KOQN\ RXRU\ RXUQMAMNGY' LYHY LHEIKECEELD

MXUH ZKIFKZ HEHIHHDDIQVZ W GRARQD RU

MZ DBKLS EXMOHN P RGHIEWIOR YOOHFUHDNRQ| RURXU
, P SBDHG\R\KDHWY DO R

KHVKFFHAHY DG FKOIBQIH/RQRU

LGFOMYHR XSEDMVRQNA HOLRGP HQBD\RADCDG

IRYHCDIFHREVRIYH/

21 SUP DY [P SRVIFHDQGFRMUGHDIRQR R
\XUBLEELON HIRWLYRUHMLRGP HABOP SCRAVDQG

RAMBAG  QHYHRIRD

7KHHGMHYMH | RWEHH WWGWH* URXS DIRQMGHERK
RUBQ WIGEQ) SIRHGP DWW WHD DIHP HW
ROIP 1] DIRQDQGHILAHF 1P SIRYHP HWRIRQ/DQG\KH
IFUDIQIO G-P ROMIEGIHYMURP HUECDG UMW

P MIDIRQZ LQVI U RXLP XIEBIUHP RMP RV * DV
&R, QMIUDAG2 SHDI

$VZ HKDHVOIGEH RUH Z HOUHFRP P IWKG\R USRI
RQRXUSHIRLP DGFH HHQZ KHQLWDI\KRW

DGQP ELRHALO SURBWR |50H 1 R&RP SRR M
WP CIQ/VMDE DINZ KDWY AKDQILQ) [VRXUDSSRFK R KRZ
1P SIRYHP HWEHINFKLEYHG

0 XFKQNHZ HAGSHRA® Z KHYEIXOGASITIDM/Z HH
QRIP HAIGY RXUH SHABIIRY/ Z HKDHDWHG EHIXQ

GHAFDIY |FRAHGWP H DIMMRQDGP DOSRZ HAR WY
P DIMARDAHWSIQKRZ ERMRP RHIRZ OGZ WP INQI

DEAHAQ) DFFRXQEEDN Z W ERK LHBGOEHIKLS D06
MBI HERNIRZ DGWW\KDUQ) P RIHCERAVMWHHDANRY/
DvVZHZ RNWWZ DB/GHIYHIQ) RQWHKLIK H SHABMRYVZ H
\HVRURAHOYHY

Qg Z HODR XSEDMGRXUSHIRGF P DMIDDV
DWHAP HZ W ERN QM STCDOGH \MCPOMINARTHY
WHUAKWR Z KIFK UH GRAG\NDIVP SR HAVDHIV UP QY
RXURS SURLM CRIRWARH RSV 7KHH
UAKOVUHQ RFHRXUGHIUH DG GIYH\R SURP S® D05
DCESURSUDMY DEGANDTP DAY HDAG\RHP SR HH
\OHY EHLQQQ) Z WRXUZ RNKXVITLRQTS, 5

HUP DQFRP P WKG\R \HGY CSSURSUDMREWRIYH/
UHDAMG\RRUMBIEELOY DOGUERIQ
WIQAIH® RQWH\P H 7KLY SURIW VEHQ) UFRIQ] HG
LQWHP DMHSDFHD/HAGHFGE RU  6XUBEOY
5 HERWWHFHYLQ) \WH( 6* 5 HSRUWA \KH<HIULZ DG I R
(6% $ZDB/  DBWDNIP HUSRWAIMQ) 1)

LP SIRYHG0 68, ((6* UDIGY \FRUHVR/ HIGHYKLS KD/
) XUKHP R WH2 LODQG* D/0 HKOGH3DMHIKIS KDV
¥ OG-GRXUHP WRQVUHBAIRQURIGP 05 D* RTS6\IGELG
3DKZD. GAUIQDIRQI RNKHHFRQGFRQHPANH HU
\LIQRIQ WHYDIGW R RUHQALRGP HOBDWAZ DBKIS
P RA-OGWIRAIHR WHIR

Z DVOGRKHAKFFHAIO HOUQP 0) UAGHW EXVZH
Z ICHRARS WHIHDYZ HKDYHP XFK P RIHZ HZ DOADQG
Q5 RRWRERWMRUBY WP VMBEMON : HZ D

UP DQIRPVHGEROHMLREP HMIDAMZ DBKS 3/ $1(7 D/
ZHIDVP HIQQIXCOQGH | HAYHHP SB HHOGGFRP P XQW
HIDIHP HQV3( 23/ ( GHIHHGZ MK DQIQMMRTD

DEHHFHRDWIRG | RQEDIRQR JRRGIRYHIDFH
35,18,3/ (6

7KHERVM FARFRP H

THHRD% 2 GRP
6HIRUI LFH3LHIGHOW 6XWILQELONV
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$SCEANRTOQRP DIRYRQRURIP DM HMLREP HAO\OIHV DG
\RADOSHJRP DFHZ (@EHDYOLOEBIQRUNHEDLDMMBLCEL DN
FRPPYXQFDIRY/RQRU  ZHEWMDAZZZ QY HHI\

BSWDMLE5 HBRW

2 XUGMDM)\ 6 XSSRW6G6XWILCTH DN

2 XUNKELCTELON VADRO\. LY FHOMUHG DURXQG SUGHONIN P DI HQW
DXHAQRIUW HP SR HHVDIHIV HMLRGP HABOSLRMAIRQ DGHP WWRQY
UBRIRY ) P \WHZ HIBHG\RWHEROGRP  Z HOWHFRP P LMHG\RRU
URBIDVUASRQUEBIMAZ DB/R \KHDMIOHRAFH/Z HP DIH WH
SHRSBIZ HHP SR DQG\WHHMLREP HNQZ KIFKZ HRSHDM : HWIYH\R
DOHHR TXODN RSHDIQ) WIQEG/Z MK DVIRQY | REXVRQWH
HARP HMKHKHDIN DQGVIHV R HP SBR HA/DGGSRAH

HRIDIHP HZ LN RAUGFDICFRP P XQUAH/

* HEHIFYHRIXUHI RWWVR FRQQHFWHP HDQGQJ I XCDQG L HIHQIDAMG
DMIEXM/DARADAGZ W RUDMIOIDVZ LIGRIDIQIO EHWFRIQ) HG
B\ WHP DHAD/ YODHLY SIRIAKYHD STFHEROKLIKD UHSRQUE®!
FHDRYR QMIQID/DAHN : HOHFRP P WRG\R DEGHNQ) NA

FOP DMDQGHMLRCP HQBOMUH/IRURXU 3/ $1( 7 DB LMHHBYIW
VFADOWKH/IRMH — 3( 2 3/ ( CRRWRURSHDIRY DQGGRQ) \RZ UKD
FROAIQNRAXVRQWH YIOH/ D05 35,1&,3/ ( 6 X@HZKFKZHZHH

1 RXQEHG DG FRQUH\R RSHDM

&RP P W HONR/ HOGHIKLS DQG 7 LDQSDLHRA

5 HERQIEGIVMEZ DLBKLS DS \KWETELON JRKIQG LQ KOG $PRQ) WHUHBYDQARSIFY WHVKYH  UH GRAMGWDIKW
DQGOHDARHFRIHR RURSHIDIRY 7KIRIK KWBTEDN RSIFVR \KH\RS WQWKDUHS KLIKHAP DMIDD 0P R ERK
®OCHIKS DGRUXQADHBMQHVP RIDZH LQMEDCDQGH WCDOWNARTHY IGFOQQ) \WHIRTBZ Q)
\X VAP DIFDID WHWHQRXUSHUR P DFHOGGH HAXMRY
RUMBTEION SDQVDQGFRP PIWHQN - HZRN (PSR H\IHV
AWHI® \RIRMDFXGMHR WAZ DBKIS DG 2t UYHADHY
WIQSDHF DGDNA DISHVR RXUDSSURTFK VAR VHEN .
WENHRTHAQSVEZ KBIDORNHELQ) WH CESIMGR &\ B
SR DI DQMRUNMELCTE QN 0P BMRYY * | HIDCRRP SIDGFH

: S FAGHYBUMHIRY
Q ZHXSEDAGRUSHIRGF |RIP 0P XAUMBNARTH) ,
P DRUIDDN DXHAP HAXM] LQ) RAUSURUP DAMIDDN (WFCEHOAR)
DXHAP HUMXNHRTHIRWHIFK DOG SHUEHFKP DNG) 7 SFHVRIXEQ
WRIGOW  HBYDQARSIPASIHIGEP R HIKWH 2 RGP DI HW

KX DQG\O HIV FIP DMACH

HONLRGP HOBCP DRI HP HOMHRXFHP DIDIHP HW 6XUH RHMUH WHSIRMAIRQDIG\DHVR HP ST HA/
VRAR HRGRP LF YDOHRUHDIRQ RXUHP SR HHAV \KSSTHY FRQIQGV\REHD\RS SURIW Z KIGIR EHYHRXUY DG
DOGSOVGHY DOGUMYDQGFRP SIOGFH DA EDSIRMIRYSIRRFRYZ DAKHVQGIOUHW

XSZ OGP RHUDGGLYQRZ. DVRES | LYHSURIW | RAQMATD

HHQDIHG ERK LQMIDOWINARTEHY KK DV/FDG AENHRTHY DOG AN-Z VHD\RS WOSURUM | RH M0

P HP EHYDQGHP SB H/D/DOBYHY DG GFDIRY/DVZ HD ENHKRTHY 60 HOQGH | LRHVDAHABNGP
DVH \MEEOXSNHRTHY CRRWRAUYDDHFKOIQUFK D/ KH\RS | LYHUHBYDQFHI RUERI LQMDCDQGH \WMETD
HIIW DG GEVQMRLY || DIRDDHYFHSRVGHY WGH ENHRTHY \KRXIK UP DIQVDVRS WQSUR W | RUH \MIDO
DARADIRYY PUAP HY FROURRLY DQG\KSSTHY 7KH WENHRTHY ) RUH WMCDOMINHARTHY HP IWRQ/FRRO
DARAP HZ D/FRQGAMG YIDDWKLLG SOV DGRQ P R DQGUGAIRYDOR| HILQUHBYDFH \HMIQ) TP R WHU
RQCHVAYH DB\KHUAXOVZ HHWHOFRP SBGIRU RS PDMIDORSIFY P SRUEQ® DOR WHHIXH/
QUIBURDGUAHZ B P DIIHP HYWIG\RH \KRXGQR/EHYIH HBLQURTMRQDARH. DHICRUDIQIO
XVITEQON  60HNV&FP P WH LQMFRQIHARG DG FIQR \WQLP STRWIFK RAHJ

" IYHMIHG( G\ &RP SR 3/ & $ QQUIBHRWIEG) RP )



2 XU$ SSIRDAK VR 6 XWRLCDELDW

2 XUDSSURFK \R VKWBLCTELOW HFRP SDIH/FRQIGHDIRQ QAU SB P HASD LQ) P LHIOR DUH/ 006
R RURTP DM HYLRP HBCDQG\RADOP SCRANDYZ HTD/ \KSSRAMM B} URYHOKH/| RAVWHIRP P XQUI/Z KHHZ H
RUASRQUELON \R FRIGAVBMCHVLQDFFR EXFHZ WK RSHIDM Z HOUHJ DM XOR EHFROMEXIY \RRXU
WHKIKHMWBQEIB/R IR 7KHHRSIFVUP 0Q FRQUY  HRGEP IFHRXUW
IRYR P LQGDVZ HSIRXGD CFFHBARHUASRQIELOY DG
SUMBIHR EHSOWR \KHVROMRQVR \WHWI QU LFDQV 1) ( &<& ( 67(: $5' 6+,3
AOBRIHVR RUFRXQN VHHI\  FIP DMDQGGHREP IF ;W DXQIXHBEXMGHN P RG-DKDNH GRVIURZ W\MRIK
\HRXUW 7TRWWDWHG CFDAMRY/DQGOQRSHDIY) DM\ \KDVP ERGH/
WAZ DUBKLS R RAUDMIOARXFH/ DG \WHHMURP HQV
B SIRMGQ) DIHITEBIXSSO R EXQENGEP HIF Z HXQEHWMBGWHIP SRUBFHR DIX@MHA FBIIRRXVRQ
HEHI\ 1R DAHVMD/KDHDWIQILFIR® \P DIBL \KHDAHNVZ HP DQIH $ VVGK Z HKDHHXSEDKHG DD
HONLRP HIMO RREUQAMDQQ O QUIGBGZ HYY ZH HP SR HHGIYHD (D REXHS\KMBLTEAQW SIRIUP
VERYRUDIRY  HHD HXUW Z KIFK LQA UDM/AKWBLTELOW FRQIGHIDIRQY DQG DRIRQY
B\ PONGQI LQMHAR HVDQGLP SBP HQIQ) P HDKHAR WRAIKRVRUDAHMQHR FOV EHIIGRQ) Z AN SH
UBFHHP KR/ DKHI CROMAVZ HIFTXUH SIROAQ) DFDOMMRQAMIHFHVAHHIC) DIGFRONXQ) XQIY H
QI HHUDAG DMIDIDAKRAIK RGBS \OIHD DQGSHP DHI® UANH\WKHIFTXU-GDVHVDARHHG
UHRIQ] HHP IWRQVGHRAIRD P HDKUHP HQNIG R \WWHUSIRGRIYHOYH/ 7 KRHFRQUGH DR/ DUHWH YHY
P MIDIRQSURFHAH/ DOBUANIQ) RLSDQZ HYIRU KHOWWR \KHRSHDIROSIRIMA/\KDVRTAMHD UHEAHN
\HYHIOWEM/ Z HOHSOWR \WH\ROUWRQI RU RUSIRHY 630 SRIUP ZKKIVGWQG\WRIGUDH
FIP DMVHRXUW HIIAHAR/ UOFHXIMYHIUHHKRAHIDY 3% +* 7
B SIRMGQ) DD REE DG \XMELTER G HIF HP LWRQY DQGGHIYHUP SURYHP HQVIQSURGRIRQDV
HHU\ XSSO Z KIGIDOR SIRMAQ) ERNAUAVDG H Q) | CROWH/
6VDAIFS HERW
6833257,1* /21* 7(50 6867$,1$%/,7< 7DWN ) RFHRQ&@P DM5 HDMG
HYLHZ VOBEGN WRIK WHORVR FUDIGY -
Q) WP \XWELTED! YOOH ! RURXUMBN-KRTHY Z KIBI ) W IAlm\»<l"-‘/378‘)
HOXUQ) RAUGO CRIRQ/FROUEXR DVAKITED!
HAURP HQADG SIGHVRNRAHV DMDUH : H

GP RQMDMKYI RPXVZ KHRZ HODI QR
IRPVHEEMQHNP RHIIGG2 QH (& FXGMMHZ LN RXU
FRP P LW HOARFRQIDAXND LG LP SIRVHDQGP RQRU
RUVMBELON CRRQY DVHYGHFHGWLRIK RXUNHIGY
DQBWRNG R UHBYINIQGP HDOXUIEGILIHY

TKHHBIHVIGFOGH LQSONRXUSLHRAD GVRRHS

6FRSH P HKOGHHP LRQVIQRQON WORIRY/R oG
B [sec] WASHRAIYHD DVFRP SIHG\RRXU
EDHICH 2 QRQ) KXP DQOG | L(DCADOADRMID

LM HOVCFURWRXUDNHSRINRIR [P HG@UIHD DV

P HADGHU-OEIRQWLRIK BEN CHERIRQIGG DU

3/' $5  HIRWDEGFRMHIRQR (MMIOID/GIYHY

SGH® DIF GHVF P SIAHGOU FRQ D

UORIRQLQUERIMGP HRDHHP KRV LQMN 1 RU

\HUHG DVIXUWHIGVAXWHG ROQSDIH

HHN RSSRUMQUWAR | XURHUUFHRXUP HKDCHI RRBUQ 7KHUERWFROIMAIZ L \WHUHFRP P HIEDIRQ/R KH
| QUIKVR | RIFRP Q) HOMLRP HOBDUWH XDRQAKD/P D 78)" ZIWKWHH F-BIRQR 6FRSH P IWIRQY DVGRAG

GG \RUHFDMIRIE/R BERGH? IIRYY ZHZ (@ 57 DI 2 WK LSOO FCYS XAV,
HYEDDMKRHIIXDIR/D/Z HFRQIGUQH. LQKIP SIS XD WHDALHP HOVZ KHU-ERYOR UH GRWNH

WIHV ( YHQ\R RXU\ HURYHU\ HIUIRS\HGHIRWOQG 3 SRMGEIOHAROE R H78)" §
@HR FOIMAZ DLBKLS CRIRY/Z LOFRUIHR SO DYAID bt WJIRJS@SL?HRJ/ DI,? SHAIRO( )R WQ%‘). :

RBILQNHEIQ) XVRQWIFN\RZ DG RUMBIMGIRDCR 6FRSH

CEVROWN +* HPLKIRD: SQH HAMPGS6XSSHP HABD XAFHIRUL RQ) IQUGADD
O HR e 8 * RSV UHDMG\RWWH( GHI\ VFRRU: HDHIQWH
SURFHNVR GYHBSQ) D6FRSH  LQAHRLY LQAHZ W

, QOGAURQ\WR RAURZ QIXGQ) YIOH/| RAMELTHON

P DQIHP HQAZ HOBR YW} HWH8 QUAG 1 DIRQA! H M) SURRFRYDQGHYRMQ) P DN SHABIRY/DG

GXWICEE®Y HYHBSP HQY RO 26' * V' Z KIFK FOIRQ OP \RUBRYBARSH  HP LWRQVIRMWH \HUHEG

LQAYIGOY FRERDIRY/ DGIRHP HQMRZ RN

RIHKHARZ DLB/KHXGP DM XQUIHSIROCR FUDIQ) D KBIZ HWP 0IQIRXVHERQHP MMRQVUGRIRY/Z KHHZ H
EHMUDGP RUAVKMBLCEE®H XMUHI RUDTIAMY H)/ ) GEDD KOHWHP RUWRQIRODQG\KXYDLHP NG JRRGSLRIUAN
$W LYHMIIH5 Z HROBIHRUHYRAR FRMG-UKHH LQGILERQ] Q) RURZ QRSHDIRYY Z HBFRIQ] HWDMH
RSIFVDQGP RIHZ KHQZ HHIHFMDMRUBXMQGHN P RGO *+% 1P MRQ/DARADMGZ WK RUYDDHACIQDH
FREFIDMWDA\ JBCEELGN FRP P W HV Q10 SRSRMRDRD JUDMANRGRQHHI SRGAQY
RSHIDIRY/ DOGUMIP DI HYBIRNH/ : HEHIHYHRXU FRP SDQH/D/RXUSFRSH  HP WRQVOLHDARFIDAGP RA®
2(H (& DBSURTFK \KSSRWLP SRUIQFRQUBXIRO/ARKH ZIWKHHIGXHR RXUSIRGEN 7KHHRH Z HHNR
6 * VIDWDMGEHBZ DQ5Z HYHIGHQYIHG\HYHICRKH) LGQIA * +* UBRIRQRSSRINQUA/I P RUXSWIHP
6' * VIRZ KIFK RUBMQHAP RAHIDIQA HABRSIRIGH/ DQSGZ QMHP \XSSO ALY/ HOBRHYODDMIQUDIH/
DECHGRSSRUMQUA/I RUXVIRP DNHFRQIQRRY LGFOGQ) UHHZ CEGI QDM D0 D/ DQGFIERQFBMHIG
P SIRVHP HYDQGFRQUBIRQ VRDIHSIRHANZ KFK IQWHBQIHWMP Z RBDIZ XV

\RP MDMRURI\HAVRP HRUDGR RXUGFRSH 06

4% HP MR

*29(51$1&(
(09" ,1* 6867$,1$%/ ,7<$&5266 7+(
25%$1,=$7,21

2XPA0GR ' IHARY 206 RP' IWHARY ARQIDHY
WR\IAHDKDQB/ RDSSUTFK WRIGHQI L) DRHMQ) D5

P OQILQ) RIP DA UHDAMGUMYDG\HNG) G

FRP P HADCRSSRMQUAI UP DQHGHI\ WIQUMRQ KK DV
DOMCDRHXVHYI RURXUZ HIBRIA/ 7 KHSURFHAMHVE. Z KIFK
WHYFDGCRHAKLY DHI XD LQMUDMGLQR RXU/FDG
FOBQEDUOGGRXUIRYHDFHSURHOU &P DM UHDAG

WREIFVZ HHIGFOG-GLQAVPXWRQ/DWIFK R WHV]

WOXTUROGP HURIVKHTBWRIKRAW

* IYHMIHG( G\ &RP S 3/ & $ QQUIBHRWIG) RP )

TKH' IWARYUFHYHUDXOUEIHIQVDWFRDGP HIQV 8\Q DRIQMIDID GHYHBSHEIFNAMMIRQHP MR
RQDSSIFCEDIFTP DMP DIMYIURP \WH( [ HEXWHWP D/ \FUHHQQ) \FRO\BLJHADAHV DUHDMHAHS RAKHUP HADCH
ZHIDARHEKOUR \KHEXWETEQW  6OHN &RP P LkH LQRQUW LQUFFRUEDGFHZ LW \KHO HKDCH, QRO 3URFFRO
) UP \IP HIRWP HWKHOGROGDOR UFHYHAQQ) RU GYHBS-GE WHL DMID D/6XWHTEON, QUDMH
EUHLQIVIURP H \MODOKILG SOW H SHWVRQ\SHRILF 31%6,  7KVIQRP DIRQIKHIXHGE WHYURDGD/RH
WSFY,Q ' HBWW/ / 3 GIYHISDERIGHAIR PHUF\RIQRP IWDFDOMWRQGRMRQP INQ) 7KHL* 6,
\HAMRQROELRAYHYW DQG\KHXSRP LQJ 7DNRFHRY YROQEY WERIGY SIRRFRCFRP SOP HOVH L)
1 DMHUHIDAG) LOGADD WFBRKBY 371)" UIXDRY USRI B SIRMAQ) DI
DQGFRP SDUEGIP HRRGRBI\ |RUP HDMUQ) DGR
H FIP DM UHDAG\REFVAVRWHGE WHOGRDG P HADCHHP DAROAMURI KRVWKHCDMICIDAKSSO FOQ

WURIKRAW LFOGG
2 XUUROGERP P IWRH/SIRMCHRYHILIKVR RURTP DM
? S WHAQ SIRIVIWVRQHP MMRQGMAIRQDG UHIDAG UM\ DQG RSSRUMQUA/ DIKRKIK WHH
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5 HHHZ LQ) RASWURP \KHP DLICDCTEDK HYFRIV
PUH 0$8&  DOBIESIRIQ) WH( P IWRY/3URIUP
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( QKUQY SIRSRHBIFTXMMRY DHFRQMMYZ MK

HP MRV UG RANRQIIHNDGG ST/
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0 DEIHP HQNBP DIQVCEFDWR TP DM UHIDAG A/
WRIK L IWNFZ GGIHR RUQBMY EXMGHN

HMRP HYIGRIRQ) RSHDIG) RN LL IBXHW

UOXDRYDBIQMIRY 006 UL HIDIHP HYZ MK
YHIGRY LGB DXRADIRQ/DQGEHF®P ONG) JIRSY
Z KHHPXUHYMHIB/ DQGEHVBUIRWHRSH DAY WIQELG/
DOGHP IMRQVUHGAIRQNROMRY DH\KIHG

&P DM UHDAGIHSRMIEQN/ DHDALIGG\R

P OIHP HWBYHOSRMRQY DFRAQ) R HIFK QBYIGON
DUYDR AERMEDN DG FROUDURQWR RURHDD
FRERDMADA\

SRIBANHD RXUH HOUYHWP LFOGQ) LQSTWNWH( 2
&)2 &22 IRPHO® D5( [ HXWHI IFH3WMGOW

BWDAILF 5 HBRW

7+( &8/785$/ 6+,)781' (53,16285 75$16,7,21 72
1(7=(52

( QMURP HABCP DI HP HQAQGWHHHI\ WDQUIRQDH
GHEO HP EHIE-GLQR RUFRP SIQ VAXGMHDQBLRIRY
DVTP DMIP SRRV UHFRIQ HSDVDNA DMILF
FROIGHDIRQLRRNP XUSBIEMGW I XFURY ) RU

H [P SBI ZHKOHWOGGOQGHIXNSSS R RUZHD
WOEHWVR EFFRP HOIN GHARNRQ DG UEDWFKQALY

) IGAQ) DQGUHTILIY GENVKDYDZ D VEHQDSURIN [RU

LYY HGDGG VWK MWDG0 URANGHI RURXUHP SR HA/
DVZ HVHNR SRUMYHD LP SCRYRKUFTP DMZ KLBIGHIYHIQ)
DEZ HUFERQHZHI\ \ROWRQWRP DIHA) XUWHIP RIH D

&/ ,08$7( &8/785( '5,9(6'$,/<$&7,216

FROIGHDIROVDHDSUP DY 1RFXVR RXUSXWBCTEON
BOHV&RP P IMkH 7 KHURBVR \WHI RA/FRDGERP P WH/

DUHUH GRRKGLQWHFTP DM UHDMG I RYHCDRHI WP HZ RN
GERMEHBRZ

2 SHDIRY SAHQ®  SURVIGHI BTXHQARIP DM DA
FSHDIRDODGG LOGADOSEMAR WHYRDLBDIHTRC
YROGP HAG) DQG\WURAKRAAH HIUYIDIQMIP

FRP P XQFDIRYY + RZ HHJ\WHE( 2 DIXP H/XGIP DM
UASRQIELON | RUGHIYHY R \KH* URGIVRIP DMDQGHHI
WIQLRQWDA)\ I(FOGQ) P OEIHP HYR FIP DM
UHIDAG UMY DG RSSRUMQUA/

&P DMUHDAGIRIRYE P DQIH HWGUKQ) \WH\ HU
IGFOGH EXVIELHQRATP LWWG\R HQXUQ) DRQTCEXGIHN
IFOGHRSHIDIGY DQGH SHAA/IRURTP DMIQUDAH/
FRMGHICY WHLP STRVR GHZ. RUHP HJLQ) FIP DM UHDAG
SRIF DQGUIXDRY GHYHBSP HYRQWH* RS DAQI 1Q
WHGHLIQRUIGYDGFHP HUWR HP MIRQUABRNRQLQUIDAIH/
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REOQZ HOSRIUP VOGO RVDRHABI HV
* 8EHMIPDIRQ IRANMLGSDNA/
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1RUZ HIUANP HOW KHS\RRIVHAKHFRIA UAIIC) RURZ QZHIY ,Q
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K GRIHYSIRGAIRY FERQUALDIH P HKOQFD
EDWMY WRLDJH
GUDADLFS HERW
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S DIF FRMYRY
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\ROURQ/ FOERQ RAUSRURIR Y UHDAHD UHTHW XH
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IRUSHIREDDHV SHIRP OFH : HUFRG-GD7RED

SHREED, (AGQBDNM 3755 R xS 1P \WH

WREGIQ DGKIKHKIQRAU WHR



" IYHMIHG( QHI\ &RP SR 3/ & $ QXS HRWIS) RP

7KV HVIGRGHQADMZ DVGIYHQSUP DO B\ DQIGRUDH
LQWH\RBDOP EHUR IRGHQN Z KIFK Z HHDMIEXBEBILQ
SOVWRVKRWHYIFHHP SR HH/Z W GWKDQRGH HOUR
\HFHXQGH LYHYULHBWVAOHI FXT@MH Z KFK Z HOH
\HNQ) \RDEAHMKLRIK RINIHN SIRIUP V

$VZIWDQ IGRGHNIGGR P DIMAH\HYHIN RAUGHILH
IRUD] HRKDP ZRINQ) HURGP HODQGRUDI GV
DESURCFK \R KO HP DQIHP HWFRAIHXAR. L N
CESURSUDMP HVRUAEZ. \WHRALR® WBGFH/ FOXVH/DQG
FRUFAMHIRIRQ/R WHHIGRG-QNVDG (L XVHWHH
UAXWD/DFDBDVWRUP SIRVQJ IRZ DG

\OHV SHIRP DFH

2 XUGWRY GOGHG\R MIQWHUHLZ R RU

LRG-OVHQRFHZ KDAZ HODHG NGRZ - \WH\BNR

SURP RIQY \OHN IV GHHIIQMKHS  DGKUIKQIKVZ KHHRXU

\OHV SIRIUP GHHB/IP SURYHP HMEHFLLFDD [QRXU
DOGFRUHAIYHIRIRQI RIBZ Q) DQIGRG-QW

HKDYHFUDMGDP RLHUREXWZ RN 1BZ 1RU

CFARQBELOV | RADHN IGRGHNDGG RP HSDVBNIRFH

\RHOODMADADO CRRLY 6RI0UZ HKOHIG-QNHS

RSSRUMQUA| FUGRUDHGLQUKAIRQ! R RQICHDTG

P LG ®YHP DEIHY DYGZ HZ L) HWHHIRWR RU

0 RIQJ IRZOBIQ ZKBIZ HZ LOFRQIHR SR RK
R4 RRGEDORK 1 HILD WP GHAV UERMG) SIRIUP ZH
DUHDOR XS RAUSHIRTOHN P HUFV\RIGFOGH
ERK75,5 DQGD\HYHIW DM DVP HDXUGE / RWVIPH

, GAG-ONDM \R SIRVGHHIOGFHG RO \RRXU

\OHV SHIRP DFH

75,5

3HJ ZRNKRAY

BWDAILF5 HBRW

2 XU( P SR HV

HOUHFRP P WG\R EXLEQ) DZ RASTFHWDNHNAR
DIIFVIQGHBIQD\IBQKGIGGAYHIHWEN B SIRMAQ)
DATAIYHIEYZ W FRP SHIMYH\DDUHYDQGP HIQQJ XO
EHHIW | RAMIC) DXQULHGFRP D) FXGOMMH RIHIQ
HIBE®HIURZ \W D5 GHYHBSP HYRSSRUMQUA/ DG
FUDIY DFRTER DIYHDQGHIR CEBIZ RNHOALRP HW
ZKHHDTH SR HVIHODOHE00G\KSSRIWGLQWHZ AN
WH R

7 KRAK RAYDURXY RSHIDNRQ/HFRP SDWVAWFV
CRANMAY ZHYLEZ RXUFRSRIDMOQGLQEVIGO0H S& H
CRIRQAKRKIK WHOQ/R DMQIGH XQULHB2 QH (&
CBSURCRK \WDVBIYH/ DRXOMHR RSHIDIRQDCH FHIBORH
|RARLHG\KLROK WHIQKIUDIRQR! SHRSBIDQG\H
VD] DIRQR SURHAHVOGM WPV 7KYV2 GH (&
CESURTAK KSSRWDQGHFRAUDIHVARP SR ZIGH
LQUDIYH/E. HQXUQ) DRIQP HY/R RAUFRSRDMONG

SHOEQ W KHHSUGRSOVDQGSRIFH/ GUQ) WH\ HLZH
WHUAKHGRA P SB HH5 HIMRQV3RIR Z KFK GHIGH/

LYY LHEIVURBHQSURIMYLQ) HP SB HHZ HIDEHGQ) Z KB
SURP RIY DQHDOCRSSRUMQW Z RINHMLRP HQA: HOOR
XSEDMGRA P SB Hr+ DQERRN\RIGFOGHQZ SRIAHY
DQGSURIUP VAWDAR | HUDBEWRICRSSRMQWA/ DG
EHHIWIRUH SB H ) DD ZHGHHBSHGDGH.

HP SIB HH\VGHALF &RGHR 960MQHVERIAW (WY
ZKFKVHYH/D/DI P HZ RN RHMFDOGHAMRQP INQY
KHSVHQMHWDATH SB H/XQGHWIGWKH

H SHABIRQVDGFROHDHFH/R WHULRIRY DG
FUDM/D\OH UASHANKCDQG SR HARQECZ RN
HQALRGP HOWRUDTHP SR HA/

(03/2<(( (1*$*(0 (17
* XUQY WH\ HOU Z HFCEA] HGRQYDURXV RSSRMAMANR
SURP RMHP SR HHIDIHP HYZ WKP HP EHYR

P DI HYOQGWHYROS ) RUH CP S H HRAMH

P ODIHP HYWKHIB\RZ QKOTP HAMIVDQBLQWH I IHT
LQMIRNRQVZ W HP ST HHIURXSY SIRMAQ) DSTMRP |RJ

)

'5,9(56%)(7<

2 XUILHIBRSHIDIRQASIQLARY QQH VB DG\
JHRIUSKIF GVSHWURQP HIVHP S HA/P D \GHEG
\LJQULFDQAMP HWDHIQ) RQWHURDGY DVHYGHFHGE WH
PRAWD  PLORQPLGVGIYHGAUKY KH\ HU) RAKY
UDRY P SIRMQ) GIYHADHV P HIVHEAQ ERKP LBV
QUIYH) Z KIFK Z HOFFRP SO LQSOWWLRIK RXUUP R

P RUALCY SIRIUP VOGGHILAHIZ HDMIGURMY) D05
KHIFAGHQMAWDARTXUGKIQ) KRHP LBV : HVHN] HR
SUAHQBEGIP REUYHFBICFAGHON 30 98~ GUKQ KH
FOBQEI HUDGGOP \RIGFHIM] HIFAGHWUHAIMQ)

B\ RIHIQ) RXU LHIB\WP VIQQOOO HAIMQ) (7 DB/D6
GYHIDILQ) RAUD 9$ PHUFLQDSRMRQR H HRXWHDG
\HQRUGDEHIKIS WKRWKLP FRP SHODIRQ

09% v ICGRGHVSHP LGIRQP GVGIYH) D
LP SIRHP HOVURP \KH BREBIQ

2XU

9(+,8/ ( 6%)(7<
9HAF®, GAGQN 30 9%

09% 2 0BV WM
3,3(/,1( $1' 352&(666%)(7<
HRSHDMDI XQFRP SBP HVR (DMIDID/SIRGAIR)
JDRHIQ) WP MRQ DGWRIIHDAHV LFOAQ)
WRAOQB/R PLBVR SISHIXH 7RNHB HP SR H RU
FRP P XQUNA/ DG WHHMLRGP HOND HDGGSURARNG ZH
GER WRIRKYP RQRLIQ) DEE\DHY P HDXUY HIDHIQ
UHIXOUP DQMDFH | RAXVRQRSHDRUMDQQ) P OQEQ
Z HOGRPP HMG RSHDIRQDODQG\VO HIV BFRGY DGXWI H
WBMR \WHDYWHKQRBILHAR CHIDI VAYH RN AP V
SHORAWHR RUFRP P LW HYWR DAHAQAIUW
P ODIHP HQNGUQ) ZHZ HHDGWGE
WM OGS HEHIOMXDRY DIHFH/ DG UHFHYHS
QRQ FRP SIDFHRVBIRQY Z WK AYLOSHDBNAY| RURXU
RSHDIRICDXHNV DG FRP SIFHSIRIUP V

YOURYV

7KHYDOCE®H HHEDNI P \KHHP HIQIV DBQ) Z WKWDY
UAKUNY | 0P RXUFRLERIDMZ LGH( P ST HH( [ SHIHGFH
6XUH LYXHE\RHIWNHQI XMMHHP ST HHHIDIHP HOW
DGLQUDIHY : HODRUIXOL® FROGAVGHZ KIHVKYH V
UIDGEQ WHREFDAQ) SFHNDVZ HIDVH W

LQHYLHZ V ERNIP SRABQARRY\RIXKHLP SIRH

HP SB FHH SHIHFH/

,QUUHZ LWNIQBMY WEQEIB/IQWHFRQM R HP SR P HW
ROUHP SB H/P DQEQDWIJHR HIIRQKIS/Z LWXQRQ

. 25.)258&( " ,9(56,7<
7 KHYDWAP DUV R RXUHP SBR FHEDHDWV ' HHPBU
FRQDMVR SIRGANRQHP SR HVZ KIFK LFOIGH

LQDQP HQWZ DK RXUB 6 EDHGDAHN DIHP SR HVOH
GFDAGLQWHS 6

SW LYHMIHS R RUMGCZ RN RFHDN HUHIGZ D/
PDHXSR |HP DBV D/AHD WERWG \@IK® KIKHAKDQ
WHSUR\ HUH)G005 LQSOWNDIXGRIRQR RXUKLLIQD
SURIFH/IQ Z KHHZ HKUWHG HP DBIFDQRDM/DD
KUKHADMKD! HP DBIDSSIFDIRQ/UFHYHS YHYKY
UASHAYHD DAHD BERWNG (\NQFDID GYHYHKILICY
FRQIDH/REHDI RFXV 2 XUDSSIFDQNDBH GRAMKDAZ H
RWQKDHWH®DWP LGRUM CESTFIQV SHUDMCEGINVE
RSHQQ) [QDIHVZ KHHZ HKDYHVRP HR \KHP RWDTLDED!
RSHQQIV / INZ MH Z HVHD@UHQ® EHUR P IGRIW
DESIFDIRVIQDIHZ D¥D/Z KHHZ HKDHWWH®ODIQ®P EHJ
R DQUIRSHQQIV $ VOZ DV Z HHNRHIOFHWH
QYHYWR RXUHP SB HHEDH HQXUQ) RAUGFIO
Z RN RUFHP WIRY\KHGFOCSRXBIRQGYHIW Z KBIDOR
UMQJ \RKIUHWHEHXVDQECDM RAKHSRIRQ
UIDGHWR GYHIUW FOLRMBKF

SW HHPEU 6HIRD DEIHP HQMCFOGQ) WH
H HRXRYHARP P IWkHDQG GUHAWHSRWDQGH FOGQ) \WH



WHEP SR HH/AR UFHYHGUHVISCOM/ ROFRSADM
IQUDIFH/ QS GHYHBSP HIVDQGWON GUR®

R H HRAWHDQB\HQRUP DI HP HOW7 KHOGROBIVL RQ

([ HRARYH' LWHARLY( P ST HH5 HBURHQIIYH 0 V 6003D
6000 6\BK CFFRP SQHSRAUNFDGKOLP DQLQWHI DD
R RQUQDAH/AIGHP SB HHILHBYLMVIQ7H D/
PHAMY Z W HP SR HHARHQXUHWHYLHZ VR \KH
ZRNRFHOHFRQIGHGE, WH' LHARLY 7KH( P S& HH
5 HSUAHQEIYHURBIZ DVHASEDKHSLQFRP SIDGFHZ WK KH
8. &RERDM* RHIFHEREH D5 ZDAKHWLG
IX@ HLR 0 V 6\BKVAMMHIQWY DG

" IYHMILHG( Q\ &RPSIQ 3/ & $ QXS HRWIE) RP

352 8&7,21(03/2<((6

352' 8&7,21(03/2<((6

75$,1,1% ' (9(/230(17
HOHARP P MKRG\R EX@Q) DZ RINSTOFHWDNVRIMY

WHSIRHURTOIWRZ WR H SB HY/ LFOXAQ) R

H IMIQY ( GFDIRECS WIMBFH3URIP \KOAR T HY VAR
UHP EXHP HVRUDGY DG [QDQHP ST HHVILHTS
R |REXVRUDI IHBWDNTHQDM/ SR RIRQRSSRIMQUWA/

Q WH* RS DORSIGRMGDQE / HIBHIKS, P SIFW
7wmqQQ ¥ ,7" SRUP IRJ P OIHYIRRIRH
RUDQ) DIRQ 7KH/ , 7 VD) WNIQERH | CROBAGSIRIUP
ZKFKIGOGVD  f IHEIRNDRHAP HUWDIZ LOBIYHD
SHIRQI H3BIGHIKIS GYHBSP HYBIRIUP IRHFK
SOMVASDQAR EHIRUSUEDHSOMPASDOVI RUH SDQB-G
IXMHGICHIKS RBVDW LYHWIHS YDHGRQRHZ KHP 1Y
SRUYHIHENRQWHSIRIUP \WH URXS LOMBAR
FRUIDHKYGDEHIKS SRIUP 1Q DB\RIQWRGFHD
QF / LQHEQ/ HIQQ) GHYHBSP HYERIUP 1RU

CESK{ IPDMD  HP SB H/Z KIFK DORIGFOGY/
SHIRQ] H3 SR HURIOGHHBEP HUWPXUIDXOP V

7$/(17$&48,6,7,21 5(7(17,21

$WIERI DOBUABIQQ) \BBQME DO AYHIHWE LYNH R
RAUNKFFHA/D/DEMGHN TI5Z HUP QI RAVHGRQ
SIRMIGQ) DMERIYHIAEVZ W FRP SHIMYH\DDUH/

BWDMILE 5 HRW

)

([HOMYH' WHARL FROIMKGR
1HP OBV 06  POOV

$W LYHMIHS Z HOUHGHIFDAGVR CRIYHD |RUALIQ) 1)
HUREP HYR Z HBRP Q) DQGEHBQILQ) WURIKRAID
IFHVR RXUBAIGHNZ KBIG-P RUDI) RUFRP SIQ
SUCASEIR YIDHWHAI QW DQBZ AR DIQAYIGOY
7KHHRH Z HXWM HRUSBRAFDAMRQWMP \R\VHNDG

352' 8&7,21 6833257 (0 3/ 2<((6

352" 8&7,21 6833257 (03/2<((6

LFOGQ) KUK GFD \REXGRUBY WP SSHIGHR
WBQN,Q PRWR RUQEZ KUA/Z HHIRP \WHEFID
FRP P XQUA/IQZ KIFK Z HRSHIDM 2 XUFRP P LW HOARGFID
UG YIQBFDIYHR RUDUJHIGHIFDIRQW KSR
HRERP F GHYHBSP HQMQWHDBDVIQZ KIFKZ HZ RN

) XUKHJ RAUFRP P W HARKIUG) DAYHYHZ RINRIFHZ D/

| QUEAMRQWSIRYIGQ) GHYHBSP HYBIRIUP VDG
WRQQIVIR SURP RMFOUHHUGHHERSP HQVRUH L\

HP S H/ RAUKLLQY) HIRWDORLGFOGHXM LQ) RXU

P P HAQMQKLS DGVAKRLKLS SWRIUP VDVDSREQIO
HP SR P HYELSHICHI RUGYHIHFOQAGDMY : HZHH
SEDH\RH SIEGRXUQHOKIS SRILP WM\ HUR
LFOGH  1IQMOY \KEDMQ) RAU JROR KLY
LOMEY TKHHIQMOVIGFOGG  WIRREOKP P HIAQHEY
ZKRZ RINGLQYDURKYGHEDW HONZ LMQWH* RS Z KB
WHRM-UWMPHIQMO/Z HHSDYR DBFICFRP P XQW
FRIIHVZ RN RFHGHHBEP HNQUDIYHWD/IBZ
OHCHOMR\AH) DEDGHIHZ K
J0QQ) SNGZRNH SHIHFHIQWHUIIHBR o

2 XNRBOFRERDMMIRYHIDMIQ zov
GFRUDHRHAHSURA

HP SR HY IFOGQ



2 XU&RP P XQWH/

62&,2 (&2120 ,&,0 3%&7

* LYHMIHSDAXP H/DYMIOLRBILQKSSREY FRP P XQUH/
CRRWRU  KBIMRSHDIRDO FREUQAA. SIRMGQ) RXU
FRP P XQUEVZ WK HP SB P HWRSSRUMQUA/ XQGHEIQRHG
B\ FRP SHMYH\DIUH/DQGH FHIBQYEHH W WIMDG
GFOON] WHHQH/ UR DOV SD P HV DQGRMHIGUHVIG
IQRURNQMNY HQV Z HFRQUEXAM\IQULFIR® \RWH
HRGP IH/R \WHHWBMYOQG [QGRQ) \R SRAMHD

1P STRARHFRP P XQUA/Z KHHZ HRSHDM

6IFH  ZHKDYHFRP P IRGHGIQIQE-SHIG-OMLG
SOV \RFROGAVDQITOMY RQWHFRIBRAIYHALHVIG
IQAUHFVREP F LP STRAZ HKDHLRRWRU WM
|RRBLIQNT KHDEOWY GYHIIH/I LOADDGRKHIGDD
1URP CFURWRXURSHIDIRQ/R DAHAKHQHAP STFWZ H

G
RN-UQMAMG SOMA/ , QUWHDWY HIUDCH | RUH TP SBi
Z HKDYHFRQUEXGP RWDQRCHELCIRQ GREDW\R\KH

86 ** 3ZKHQFRMGHIQ) ERNWHGLH VOGO
1P SIFWR RXURSHIDIRY/
) RUH CP S QPO HU ZHSRAGGP RIHWIR

P IQIRQLQUGAADY CERUGFRP HOQGIHHDAGP RH
WQ DAY MEV 7KRHDRMY VBV ZKHY
FREBGZIKWHA  HP SR H/Z HKIGDVHUHG

KIKRIKW LYHM LHBMRBCH? SB P HWP STFVR
5T MEVGUQD \WH\ HIU<HURYHA HU
RSHDIRCH SHOBWUH/CFRRNRXUI RREUIQNIOR
IFUDHS BXVP RHVEIQUDD [QWIM/ANHTH DVZ KHH
ZHIUZ WIRIK FDOMRQIQ WHHRHODAQ) \R
WIQUFDQACRIDAHYIQHRGRP F EHCH VMRXIK NE
FUDIRQZ MMQKDVKDM

9% RBWHHHRGRP IF EHHIW HP SR HVIFRRWRU
A/ FRQIDH\R FROUEAMR\KHUFRP P XQUIAAKIRIK
YROQMIP DIGERDIRY OGG' LYHMILHGLVFRP P IWHG
\R\KSSRMGI \WHHHIRW

" IYHMIHG( QHI\ &RPSDQ 3/ & $ QXS HRWIS) RP

SHUWRY  &RP SDQHVS FVG\BMP HQV

, QFRP STOAHZ LW VHRANRY/

IBHARQ ~ DG &=$ R \WHS.
&RP SOH/$ PMKHYROGP DNHVWH

| RURZ LQ) WBP HAQUHIDNRQ\R\KH\ HOU
HGG ' HRPBEU

2 XUMBN-RTHYDHWHP D) 1QGAYIGOY DG

RUDQ) DIRQAKDABHDI HAMGE RAURSHDIRQ/DQGZ LK
ZKRP Z HVHN\R SURDARYHD DG SRMYHD HIDIHRQD
WOXTUEDLY : HWIYH\RP DQEQSIRGAIH P XMID
BHH IADOHDIRQKLSVZ W HIFK BNHKRTH O URGS B
WHDIR) DOMENHREHYZ W | DLHA DG UHEHVIGE
SIRMAQ) WP HY DQGHI HANHUASRQH/DRGIQRP DIRQ

285 69.(+2/'(56

(PSR HV

: HNGRZ RAUHP SB HA/DHRAUUDMVDRH/DG
KHH RIHHAHQIOR RUKFFHVDQBIUZ W : H
UARIQ] HWHQHHS| RUDWNOGDGGFRP P IWKGZ RNRFH
ZIWWDAYHIHWQIHR H SHIHFHOQGSHISHANH/ DG
Z HYDOHWD/RYHY DB \KHFRQUEXIRQYT R B/

LH\$WHDV RI )RFXV

&20081,7<2875($&+ $1" (1*3$*(0 (17
: HOHSUMBIHA\RQHDGZ RNIQWH WAV CRRW
RXURSHIMAQDO FREUQN:  HEHIHHZ \WD/BIMIBIH
DQG\RADOIFHQH\R RSHDMFRP H/DUAERIEDN R
KSSRVMRHYHY FRP P XQUA/IQZ KIFK Z HRYHDQGZ RN

DQGZ HUFRIQ] HWHEQ DML SRIMYHIP STVZ HAQ
KDHRQERN RAUFRP P XQUH/DQGRUBMGHVE

JINQ) BN

7KURIK RAUSRP P XQUW* IYIQ) DG( QIIH HYBRILP
Z H\XSSRWR 0Q] DIRQ\KDDHDSRMYH GLHAW

PLORY \RPRHWMR
UG DOGFRP P XQU DGGWINHREHHIDIH HUIG
RAWFK RUDQY DIRY (GFOAQ) Q!
IQIFRIUSAF ULRY/Z W QUHSHA-QEIH/R GYHIH
DOGRMRAR HRGRP LA QVIG/DQIBHE SRXDIRY 2 XU
SIRIUP [VHXEDKHEORGG\KUHP DQI FAXVDHVDG
Z W \KHXQP DMIFDOR \KSSRYFERP P XQU LQUDRHAKD
|DDXQE-URHRUP RHR WHHDBY  FRP P XQW
HUAPHW  HSFDIRQDGZ RN RFHGHHBSP HYDG

WHHYLRP HV XU RUILDEADCDGGKP
FEEMIDVSSRUNG RLIDQY) DIRQVKDNCFOGHG FAGKRRG
HOFDIRQ ZWHP SDIVRQ67( 0 VAHFH WAKGREI\
HILGHIQ) OGP DN \HFRQEY DQGKUKHUHBEDIRY
PG DB FDCDQGP HMBOKHDIN DQGZ HIHW
HLREP HYBDWE DLBALS DQGELRAYHIOW 1LGHOWIRU
FRICBHQ | RRGEDQNDQGP HIOSIRIUP V P LOMY 006
YHRDQUKSSRYJURKSY FRP P XQUV DGG YROQAHUI LW

UASRQGHY DOGEFD0Q UDMKRMH
, QDEAWRQWR \XKSSRMY) HP ST HHYROQKHIP Z W \KHH
DQGRKHIGAHIQ) RUDQ) DIRY 1Q ZHRILADD

OXGKHEWHERDUWR GRILP DRAQ) JUVBRILP
SIRMAQ) DFRP ST P DAK RQHP SBY HHFRQUBXIRQ/XS
W SHUHP S HHSH HIUZ KHHZ HP DRGHG
QDO WRADBGIQERDIRYIP H SR H/GUQ
WH\ HU

HP DQEQ\HHICFRP P XQFDIRQP HKRG/AWD/DIRG
R Z D HIDIHP HZ WK RUMBNHRTEHI RSV
LFOGQ) SHIREOFRQEAMD CFHR | FHRAMBEKRCH
FROMYDIRQ HP CH FKOQIH FRP SO WERW SN
WBDH/ RUFRQ HHFHSOWASDIRY
DQGRKHUFRP S) HIDIHP QW

$VIHRZ QHUDQGRSHDRUR Q) WHDXHW Z HQDMDD
P DNHGHAMRQAKDNRQIGHRHGQ WP \KFFHAR

DvP HIHJOQG DFMXAMWRQ GMIHFH DG \WHP DRI H? HWR
FIP DMUAN

7KHIRIBZ 1Q) \BEEBISURVIG/D\XP P 0 R WEN-KRTH)
HIDIHP HQMI P

$FWLRQ DQG (QJDJHPHQW
2XU&( 2 DQGRKHUH HRAMHP DEDIHP HYBHIRAFDD
FROBANRZ QKDITP HHI VDG LHTS YMWR SHIRDD
DGAUR® HIDIHHP ST H/DG\R SIRMCH
RSSRUMQUIA/I RUHP SBR HHAR KDYHGLHVP DDIHP HQW
HIDIHP HA2 XUMROBVL RQ ([ HRAMH' LUHRARL

(P SB HH5 HEUAHQIBIYH 600800 6VBK DOR
SHIRAFI® HYDIH/Z MW WHZ RINRFH\RUFHYH

HP S HHIHHEEDFN RQRXUBMGHN DA\ FRERDM
FXQMHDQG WP XCHDIRQSRIAH/ DG\KDAAKY

QRGP DDIH W 1H-GEDANZ WK \KHOROLG: 7 KH YDOCE®H| H-GETFN | P
(P SB H QDG SRHIND HY WHHP HAINQIV DBRQ) Z WK WDAHKGIR [P RU
IYHIW CQBHDOCRSSRMAW XSCOMGFRSRIDMZ IGH( P ST HH( [ SHIFHEXUH LV
XHGVRVIHHQ XAMUHHP SB HHHIDIHP HW
(PSR HGAHBP HQV DQBLQUDIYHY : HOORUIXTU® FROGEVGE. KILH
 ROBOFHPXGMH \KUH VIHDEQ WHREDAQ) SRFHVOEGH W
IQMYHZ V ERK 1P SRUBQARR R XUKHIP SRVH
HP SB HHH SHIHFH/
$FWLRQ DQG (QJDJHPHQW
&RP P XQWH/ 7KIRIK RUIRP DI} HG&RP P XQW* IVIQ) 05

: HOARYHD VHHN R \XSSRWWXWBLTEBIVRAR HRQRP IF
GHYHBEP HUQWKHFRP P XQUAVIQZ KIFK Z HIYHDQGZ RN
DQGOP \RPIQP [ HOQ SRAQUIOGHIDIYHLP STRWI U
RXURSHIDIRQ/

) U SHIRQDCDQG\RAIR HRGRP LF LQHAR HQAR DAL
DFOGHP LF DOGHOFDIRTOKSSRWRXUHP SB HVHIDIH
DQG\HYHWHUGFDOFRP P XQUAAKLRIK HIFAH
SOVGHYKSVAKDAP CNHDUDOG! HHFH

_H\$BHDV RI )RFXV
QRGP DDIHP HQV

2 (1IHAYHIUHYDFHP HICQWP V

¢ ( QURP HECBRMIRY

2 6RFAR HRGRP LF LQYHF HIGRWHIFK
1 RFOOQUQ)

( QDIHP HYBURIEP DQGRA-UFRSRIDMIQUDAYH/
ZHSRNG-GLSS P DAD PIGIRY QIR0
\KSSRUAMR QP HIRXVRUIDQ] DIRQY (GFOGQ) DOV
DOGRIGUHIVIHIN DG Z HDEHQ) SRIUPV GFID

SHIIRQWURIK 2 SHDIRY: 0P DGSOMASDMY 1Q
WH8 6 0 DUH&RSS5HHYH7R VIRJ7RNV&KUME D/
JUVBIRIUP : HOOR \XSSRWG\WHSXURDHR

CEUDUH/ ) XKHUZ HVKSSRUMGS 6 YHMIQIRRVHG
SURIUP VAKDAHN R SURP Rib P HQBCKHIGK KHIIQ)
DQGZ HIGHA/CP R FRP EDAZ RXQGHG YHMIQVRU
WRHVKIHIQ) Z K SRUARDX® DIF WAV GAVR G-



BWDMLE 5 HRW

/ DGDYGO LHD® ZCHY

© HVHN\R GHYHBS 0GP DQEQWAMAGIHDIROKISVZ LK
RAUMIG OGP LCHIIORZ CHYZ W \KHUHRI QUWRQWDAKHH

H\$BDV RI )RFXV
> 5ROWSDPHW
QRGP DXDIHP HW
2 (1IHAYHIUHDOFHP HKOQP V
( QURP HQICERAAIRY

$FWLRQ DQG (QJDJHPHQW
' XUQ) WH\ HIU RUHP SB HV/WERB-G\R QOO
WRADGLONUEYI P RAUBGDNGP IGHICRZ GHY
WURKIK RAUQ KRAHFDOFHQM DG UFRG-Ga
SHIREOYMWZ W @QERZ GHY : HDORGMUEXMG
5SS PDMO P LARQIQUR DOVSD P HW
GuQ

( TXWDQG' HEWQYHKRLY

: HORWYHD HYDIHZ MK RAUFDSMICP DNH/EDNGHY
1LCOGADOLQMPANRGY DG DAY DIHFHAR\XSSRYDI XD
XEHUBEQ) R RUBMGHN DG SIRIAN DIIOMRXU
VIDADLF SURIMA/

.H\$WDV RI )RFXV

$FWLRQ DQG (QJDJHPHQW

: HAHXOU® SURYIGHI LQDGADDRSHDIRDIDGGRAH)
KWBLGEELQ SHURLP DXFHXSDMAR RXUHDUN DG GHEW
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2 XUBHZRY HIGHIKLS 7HP XSCOMAKHOROGDABDIV

TXOWMD RORXUGHEVDQG AW SRURY

2 2 XUBMQGHNP REHIR WBEGISRGANRQFRQUEXM/R

SUHAREEGIFDK I BZ V Z KLFK P DNA/IWDUHARIRIFDIV

IXEQ) GHB/

6VURQ) CFFHWAR ECCN FEEMICDVRXUERWRZ Q) EDHIQ

WH) DD UEHMP LDIRZ D/BDILP HS

XEQP RAO B RU EDQNJURXS \X QRFDM

2 0 DQEQIFFHIMRP XUSBIDHXH/R IXQAQ) EH R

RAURUGYY CRAON HXW IMMXOFH DAHAENG
VHRXUMY DARQY DG ERQG IMAXOFH

2 3UTRNHKHIHSIRIULP \RSIRMVDIDQWFRP P RAW

SUFHYRDDN DQSWBEL) HRSHIDG) FDK I GZV

&RAAXVP DDIH HWMEZ R WHIXQAQ) DB

1LCOGAQY DIMIDAYH/ DCLDEBNR XVAR HUKUH\K I LELHQV

CFFHMAR FEEMILY DYDOEBIR P HRXU XMHGH B/

) QR

)

/ HIDO5 HIXOWVR) DQG5 HEXVIMRQDCE MWV

5 HIXOWR) DQG 3 RDAFDG W
2 XURSHDIRQ/DLHVYEMAAR U XIMRQVLQDIDKH
MUNGRIRY/IQZ KIFKZ HRSHDM : HDHXQTEGIR SHFW

1P SBP HQMG Z I@GRAEDIHXVAR IGFXMIQULFDQW
H SHOH/ XQE-MINHWIQULFDQAQMAR HV RU
BGFHSIRGRNRQ

50N, QAFDRY/
TKHIRTBZ QY . 3,VOHVHQUWHRWHLP SFWR
DQG3RUIFIB N

5HXDRY

+ HDOM DQGEDIHN 5 N
3RMUDOP SCAWI P DOFNR DEKHHFHRKHIW DS
\OHV SRIAH/P D UAXOWQ!IGH/DGG SHIWA/ \HIRKY

51N, QWY
TKHIRIBZ Q) . 3, VOHVHULHR \WHIP SCFR
B6OHVS N

+HIW DG

0 DQEQGHGENR DONMG( %7' $ DVUEHBZ [
> $GANGRSHDIY FRWEHO AH
2 1HWDKSIRMGGE RSHDIGY LR/



0 DQEQQVEEWR IBWG( %7 $ DRUEHBZ [
2 $ GUMKGRSHDNY FRWEH0 AH

1 HFDK SIRMGGE. RSHDI) CAMWA/
2 GRQIMMYIENG( %7' $ POULQ
2 (PIWRVIQHIV
2 0 HWUH FHGVBMDAHNANIP HOWRY
2 6DHNV3HIRP DFH

/ LONVREWDAMI\

2 2 SHOMRAUDKHVIQD\OH HILRHWEG
UASRQUEGIP U

2 5HNHDXHNM\OHD DIGUASRQUED DQGUAKRLHWH
HMLRP HIR W DMEOBM

5HBRAHO IWDARQ

2 2 SHDMRWHKLIKRIWQGMY WEEDB/Z LW
U XDIRY Q5P RQWLFRP SIOGFHZ W RXUFRQUIFN
DXHNHMH HYEURIP DG\ DIRQULH HOV

2 ([ WEOSRDDNV] HERQGICOWIXDAY DG\
HH/D/UIHNLG

20 DQEQSRIHHDIROKLSVZ MW IRHIP HONDG
N WENHRTHY
2 RQIDAVP RARIQ) R \WHSROWDIDG U XDRY
HORP HIMIQZ KLFK Z HRSHDM
: RUNGQ UHSRQIED DQGARP P XQU WINHRTH)
HYDIHP HYDGGRAHIFK IVIQLP SRWQNTRRUIQ
P DQEQQ) SRUYHHDIRQKLSVIQWHFRP P XQUA/IQ
ZKFKZ HRSHDM
: HHEFRADIHRAUHP SR HAREHFRP HORWYHD
LQROHBLQWHLUFRP P XQUAAKRXIK LQBAKY
DNRADIRQ/IQWKHUUASHARHRSHDICY DD/ 94
®DAQ) SOMASDIY IQDYGACP SRAQ) DYDUHNV R
WHHRUIDQ DR/ Z HEHIHYH\KDARUKSSRYR \KH
HEHJ\ LSO VDARFLDIRQY DE5/ YDBHWR RUBMGHY
WIRAIK\WHVKDUQ) R RSHIDIY EHVBIRWFH/
\WFKQFDONGRZ BGIHDQG GILMRQXSEM XGP DAD
\RWHEHH VA DOR RUMENHRTHY

BWDMILE 5 HERW

2 SHDWRQDS N

2 GRMMWENM( %7 $ POUIQ
2 6OMV3HIRP DFH

/ LN VREWDWI\

2 2 SHDMRUDAHNIQD\OH HIAHNIG
UASRQUEGIP DG

2 5 HMHDAHMO HY DQGUASRIED DQGUAKRHWKH
HMLREP HOAR W DM EOADM

5HBRAHO WIDARY

2 (1IHAYHD P DQILQ + HIOK DQG60IHVS MNH SRKHLY
WHI LWEURIW | RAHYFROBIE6HIRY HIGHIKLS
7HP 7KHEOHV  6XWHTELOW &RP P IMKHR \KH
YFOGUIXTD UHEZ VKHIGK GG\ HN SRIUP V
OGP MIDIRY/

2+ HOGN DQG\OHIV WY WVIGFOGHSD/SOVR DOV
DOGFROMRRUGBRIRY

" HEGGWIQQ) RQRUIHTP DQOOSRHUA/KD/

2 (1IHAWHH HPAWRQR \WHIIHBRSHIDIY P D@D
IQRSHDIRY

2 QUMVDQGH HIHER HEROHSIRHW/DEG
HIXSP HYWOUHP DQEGHG DG UIXTLD WAMG\R HOKH
ZHDHIEGR ASRG\RIQH HIHF TXEND \OHD
DQGHIHAWHD

2/ HAQ DI (AFDRYIG\IIHNGHHBSHGIQ
WHZ NGB IXCHIGH/ DG EHGFR®P DV

) IGAQVIUP |BWRY/GDGHIIUHH VIHIP SBP HOMG
RQIAMHRSHDIRY/

2 $@P SR H/P DQEQZ RNVRSSHIEQNV

&\ EHWRXUW 5 DN

&\ EHYFRXUI WMV RUFRP SDQHVKDHIGRUDHS
\ICULFDQ® LQUFHV HWGHR KHP RXQI) \KUHDIG
LQRUHDHG\RSKIMIFDIRQR R BHRIPH $ R BHIYHRUW
EUFK IGRGHURUIDOWHR RO, 7 WK WKP VARXG GMKSW
RXUBMCHAHY SXWHP SR HH/DAIMN. URXAONQWKH
QRRKHR FRILG-QIDOQRP DIRQ GP IHRU
USABIRQIGFHDMWI QU IFOWQIROCIG ®IM
HSRKHIRY (&

2 XUQHE RNIYGAIQHEXMQ) D=HR7XW$ SSURDFK
3=7$" DOGLVVHIP HQIG : HIYHHABEQKHG VHYHDOM HY

LQMDIHFH DYGDARP DIRQI RURUMHXUN WP * XHWR
RU  FEXGHMRP HNZ HQRZ |RAXVRQFRQIDAY
VALY R RXVHRXUM SRIMLHIURP ERNVKWKGOG

WA CESURCFK $ GAURCDID Z HFREDERDHZ LK DWLG
SO P DI HEVHRXUMY VHYFHSLRGHUDQE XM HLQMATD
VARKUAH/| RAURKCG WH FBAN LGRGHP RQRUQ)

51N, QAFDRY

TKHIRBZIQ) . 3,VOHHQLYHEKHLP STFVR

&\ BHYHRXUW 5 DN

2 0 DQEQGHGENR DBWKG( %7' $ DRUEHBZ [
2 QRQIMMMGWAG( % 7' $ PDJIQ

2 1HNWDKSRMIGGE RSHDNY) RN/

1 L.ONVR 6WDWI\

2 2 SHOMRUDKHWIQD\OH HIAHMDG
WASRQIEGIP DQGHU

2 * HHDMUAITE®H UHFDK G2

5 HBRAHO LWIDARQ
2 (P SB HVDHRU LWACHR GHHOHDIDIQIWKHH
DAFVOQGZ HSURP RMVHEXUHEHOARWARKHS
P LMIDMMYIURZ 1Q) UMN :  HI REXVRQSUIRNFOXGV
WDIZ HSURP RMWLRXIK UFEXWP DQEDRLY 0G0
WOQQ) DEBHGRQQ \HAMRY/GHIYHIGE RUGINMD
HRXUMW\MP 2 GHR \WHHUX®V DB/ SKQ) DG
WP ICO/MEH \RIMQNEHRAWH RN

HHIDIHZ WA WRKQREU\ SOVGHY DQG\KSSTHY
\RHQXUHSRAMIDD YXTHIEGN WP VOHIGQUWIEG
DB

" IYHMILHG( GHU\ &RP SIQ 3/ & $ QQAOCE HERWIGE) RP

)

2 HWARXUR EHIHRXU FUMYP DI HP HNOG
EXMGHVFRQIQAW SR/ UHFRIQ] 1Q) WHHRMQ)
OMHOBSIFHR WHWUHDADQBATSH

2 GROINDFXVLP SBP HUBIRQDNGP RARIQ) R RXU, 7
6HPXUL 3RIA Z KLFK LGROGHVP FDXUAAR SRR
DIOQWA EHDMRW

2 $ O/DFHGQHE RN VHRXUMW GHARIRQZ KIFK LFOGH
UOXTAKUDAMGY

ERURTGSRMRQR FRYIG-QIOQRP DIRY

2 XUR\ EHYHRXUM & RXGAOZ KIFK IQFOIGH/FHIBIQ

PHPEHYR WHEHQRU HIGHIKIS 7THP LROGQ) WH

&KH ) LEGADCR 1ILFHJEKIH , QRP DIRQ2 1 LFHJ&KH

QR DARQBHRXUM 2 |1 IFHJDQG* HHICRRXQHOP HIV

DABDNRFHDTXOMAR QAP R EHIHXUW K/

UMNVOQGVADKILHY 7 KHE\ BHYHRXUWY &RCAOH XDD

EUHV DABDMRQDDXOM® EDLY WHYFDGR

* IWHARYRQLQ RUP DIRQVHAXUM P DIHY LFOGQ)

DWAMQ) UMWV HI RW\R P SURYHRXUCHE RUN VHRXUMY

WP VOGGHIOFHGH SR HWQQIV 7KH

PHPEHIKIS R \KYFRP P IWKHLY DGHDOMD WIGHEOG

HEFDMG\R SIRVIGHSUIRSHURYHODGAH UM

P OGP HDQG PRV KHR EHMHAUMN SIRIUP

X LY WHL DIRQID QUMMMRI 6\IEB/ 005

THKERR)\ IUPH RN
TKHH ZHHGRR EHIHPUW LGRG-ON G WH\ HU
HEG ' HPEU WDNHXHGIQDQLQMIXSIRY

WRRURHDIRY/ NRZ QRNH/R () RWDOEDIRU
RKHZ VHKDGDP DMIDOP SCANRQWH* URXSTV DA\
1LCOADCFRBWRQRUHKWR REHDIRY +RZ HHIWH
\FRSHOQGLP STAMR D XM

SHARKG SHHAR  50W) CRRLY  1RUP RHIQRP DIRY
RQKRZ P DMIDCR EHYHPXUW DAEFNVP D) LP STFW
RUBMGHN

2XU (50 SURJUDP LV EDVHG RQ
ULVN LGHQWLILFDWLRQ DVVHVVPHQW
SULRULWL]DWLRQ PRQLWRULQJ DQG
PLWLJDWLRQ SURFHVVHV ZKLFK DUH
FRQWLQXDOO\ HYDOXDWHG DQG
HQKDQFHG ZLWK H[SHULHQFH DQG
LQGXVWU\ EHVW SUDFWLFHV



51N ) CRRY

<RX VKRX@ FOUH X@ FRUGHAHUMYGARUIEHGEHBZ \RIHKHJZ W DOR \WHRKHIQ RWP DNRQLQ

WY $ QOB HRW )RP )

7 KHUMY DG XHITQUAEHBZ DHQRAKHRQD RGH/Z HICFH

$ GRURDOUMWY DG XEFHWBQIA/ GRISHHR® NRZ QURXVRUKDAZ HEHIHYH\R EHLP P DMIDCP D
DORDGHYHD D HAVRKUBXMGHN | DQ R \KHIRTBZ LQ) UMWRFFXU RUBXMGHN [ LQDGRDCFRQAMRY
DIBUHAKWR RSHDIRY FRYGBEHHIRA® KDUP HE0Q5\ RX FRXGGVHDTRUSIVR \ RAUQMXT HQV

7KY $QUEHRW )RP )

DORFRQEIQVIRE 06 GRN.Q) WIAP HQMKDAQRIHUMY DG

XQRHBQIHY 2 XUDRMDOXOVP D Gl HUP DRUDD 1URP \KRVHDQIASDKMGLQWHHIRZ DG GRNQ)
BN HOVDVDUAXOW YOURXVICARY LGFOGQ) \WHUMYGARIEHGEHBZ DQGHWZ KHHIQWLY

$QQUEBHRW )RP )

6XPP DU R 5LN) DARY

: HOH\XEMPARDYDUHIV R UMW DQGXGFHUBIQNA/Z KIFK
FRX@HKDYHDP DAUDCOGHYHHI FWRQRXUBAUCHY
ILQOGADFRIEMA) DIGUAKWR RSHIDIRY/ 7KHVP P O
EHBZ VR KDOYHDQGLY DONLHGE. HHHFHRWH
IXDHR UNICRRYVAVRINIQWAYS5 WN) CRRY \HAIRQ

2 ORDMMN DI XMHG-FUDH/IQQMIDID/ 1* / VDG
ROSUFH/FRXEP DALIDID DQS0GHYHD DI HVRU
EXUCHN WAXWVR REHDIRY I ICADCFRQEMRQ FDK
1GZ VRUSREHFW
: HICFHSIRGAIRQUMDGGKT] BANDP D DI HW
RAUCELON \R SRGFH@MIOIDY 1% / VIQGRIW
H SHRMGOYHY TXODV DGFRAVID/P D KR
DEAURTOIHONMARYY

2 7TKHOYHYR RXUCDMI0ID/DQGROMHYH/DG
UARXUFH/ \KHUDODW DQG SRGRIRQYROP /P D EH
®Z HAKDQHMP DMGRUH SHAMG

2 TKHSUAHQWDOHR [ XMHQUFDK IGZ VIR RU
WHYH/ RBY  Z IGGRAHHADI® EHWH\P HDARH
FXUHP DHNDDHR RURMP DMGQDMIOIDY 1* /
DOGROMBHYH/

: HPD! I FHXDQUASDAGIGRUDHGRUGRUP HAID
FRIVIQFRQG-AIRQZ WK GHFRP P IWIRQCQ) REDIDIRY/
A D/SOUILQ

1 HP Dl GRABHCEG\RNHS SIFHZ LN WKQRBILFID
GHYHBSP HQVIQRXUGBMY RUEHCEBIRLP SOP HQW
WP HIHAHD

2 HMIRDIRQIQWHHREP LF FRQBMR)/IQDQ R \KH
IQBARIEVIQZ KK RAUPMRP HYRSHIDM DGRP HAF RU
Z RO |GHI IGDGADOGZ QMY RUGHIDIYHFSAWP DIV
FRQAMRQ/FRXSKDYHDP DAMIDCIGYHYHH | HVRQRKU
WXEW HXWR REHDIRY BMGHVDGILEOHD
FROBWRQWD/Z HFDQR/BUHIFW

2 2 XURSHDIRQ/DHVEWFWRDVHIE/R UMWDY \R
FOP DMACQH

BWDMILF5 HSRW

HOHVEMANR U XOUIRQDQG ACEON XU
HQAURGP HBDKHIOK DOGAD HIV B XTRQY \KH
YIRDWRQR ZKIFKP D O HVRAU LQDADCFRIGUR)
QGRSHDIRY

> 2 XURSHIDIRQ/DHG-EHGHY/RQRXUFRP SIDFHZ W
FEQIDIRQ/XQEHUSHP W QFHQH/ FROMPWDG LHTB
GHYHBEP HYBOY
2 XURSHDIRY/DHVEMANRKHUMNR QUIDIRY
TKHSUFHR RURGQY WIA/P D EHYRIMBIDGP D
10FMDMGHRI RRLYEH RIGRXUFRQIRO

? 7KHGOOMIR R RURBQY WIUA/P D DGYHIHD
DIHWKHQTXGW DG YDOHR RURGCY \KOW/

2 ) DOUHRFRP SO Z WN WX HOMRGHLIQ
1P SBP HIDQGP DQEIQH! HAYHLQMODOFRQURRYH
1LCEGADCUHERMGY FRXEBKDHDP DMIDCDGHYHH  HW
RQRUBMGHN

HOHVEWANR FHIBQW UMY LFOGQ) FOIH/IQ
B GILMIRQLQWHE QWG. IQIGRP DBWH
8 QUGE\DIN/

515 HIWGWR2 XU%AQHN 2 SHDARVDQG, QoMM
IRTINDN DOGI XMHGHRUHDH/IQQDMBAIDY 1 * / VDQGRO
SUFH/FRX@P DD DQGDGHIHD DI HVRKUBXMGHN
UHXOWR RSHDIRY [LDGADCFROGURQ FDK 1 GZY
RUSIRGHW

2 XUBMCHN BAKIWR REHDIRY [ I(DCADCFRQEWRQ FDK
167 VRUSIREHW G-EHGEIQIDD XSRQSUATIA)
MDDV 1%/ DQBROSUFH ZKEKP D EHDGHYHD

LP SCRMGE. XQDYRIEGIGEDO UHIRTCDGOIRTD

P CARHRERP LF FROBMR)Y LFOGQ) EXVRIEP MWG\R
LOAELQN UHIDAGVR\KHP O FRQCFAQS NICH 1 DMID
IOV 1* / VDQGROIHARP P RAMA/IRUZ KIFK SUFHVOA
GHALP LG-GEDHGRQJIGEDCIQG UHILROGP 06 \KSSO
DQGRKHUICRRLY DR Z KIFK DHEX RGGRXUFRQIRO

+ IMRUFDD  SUFH/IRUQDMIDOIDY 1* / VOQGROKDH
I0FNDAGZIGHD IRUP D) UDRY IGFOGQ)

JGENDBUHIRTOXSSO GG DG 06

H SFABIRQVUIDGEQ) | XMHWESD DGGH DG IRJ

JDVOEGROSRGEN

JGEDCDE HIRECHRGP IF FRQAURY

HROMRQR IRFNWR RODQGUHDAMGSRGFW

LUDHESFGAIRQGHR G H WIRIRY

GYHBSP HQVDGGLP SRYHSH WRIRQDG

SIRGENRQP HARGY

2 JHRSROWDDGHIEQN

2 \WUDNRUDFWR WIRIP Z DURAKUDAR ZDUZ KIFK
PD DIHWASSD WIQSRUBIRQRUG-P 06

: HUHD RQWILG SOW LQUDAKPMAKAK DV7 & ( GHI\
IRPH® 7UQAITD (@EIGH&L; ' RPIQRY
(QHU\ 7WQP MR (QEN © QP VOQG0 DN HIV
GHIGHSKHHQ \WDAZ HGR GRPRQURIDQG RU IQHTFK
FDH DHVEMRAR\TLLL FKOJHANDIZ HGR GRPRQUFO
) DOWHE! XV RUFRQURRYRURUSUP DY RIINAYR

: HG-EHBRRUGLHARY N PH EHYR
P DHP HQMQGE-SHIG-QW] SHW \WHKQFDDDG
FSHDIROHYIFHSURYIGHY DQG RQRXUCEDN R UHEIQ
DQGKULHVKK SHIRQARHIHAYHD P DQIHRU
ISZIQ BN

: HPD! ICFHXQIQIASDAMGZ DAMUDQGRKHIZ DM
QERICFRIV

: HP D! IGRXUMIQU LFDQVRAVDQGQCE DN/ AKX
1P SHIRP DFHR SISHICHIQMUW SIRIUP VD5
UDAGUEILY
QOIRQP D DGYHIHD OHVRVE IGRUDIQ) FRIV
EH ROGZ KOWZ HFOQUFRYHAKURXIK SUFHICFUDH/
OGP WRXUCELOW \R HOMAQR | XMHG-EWICRQ)

2 7KHHOHUIMWIQHHMWQRUFDOMRYR MI0ID/
DQGRODAHV

2 : HP Dl GRMDYHIRRG\M®IR DORXUDAHN
DQGAFHQH/

2 5 HAURAIRQ/LQRIXUH LILY DGI XMMHG-EVDIUHP HW
FRAGBQP IWRXUIURZ \K DQGRAUCELON \R HIDIHIQ
FHABQIRINMA/

> 7KHHPXUMY DARQVR RXUCP LWGSXSRH EDQISOR
UP RM ZKRD RZ QGVEIGII/PD H SRHXR
1QDCAQ) DGRMHIUMY DQG\KHHFDQEHCR DAXUDGFH
\KDIZ HZ I@EHCEGIR CFFHARH\HRXUMY DIRQP DAHAQ
WHIXMH ZKIFKP D UDUHXRVHNP RIH
FRID ILDAQ

SROWDDHREFP LF OGP LOBY GHYHBSP HOVIQID/ING
ROSRGAQ) UIRVIHHID

> IRYHP HUSDBXDIRQ/DYGIRIRYY LFOGQ) WH
1P SRIMRQR H SRUNHAUFIRQ/DQGVY H/OQG
HQAURCP HIBOUNLKP HVDQG UAAIRIRQ/D/Z HTD/
DK GRDLERQSIRGANRQSRIAHY

2 \WGQ) CRAMMWA/E P ONHEDMASIOVDGREHY
HWHAHNQ) \RVHXHIFFHAR (DMIDIDY 1+ / VDG
RORARKHSIHDIDLQWFRP P HADOMW RUD/SIVR 0Q
LOMAR HYERWRIR DG

2 P OMHNKGFHIIQN LFOGEQ) | ORNDIRYIQPUHE
H AOQHUDMY DYG\SHHXOWHIRMMA/E, \KRHZ KR
EX DQG\HIDMIOIDY 1% / VOQGRORQWH
ZREGP DMV

VWP SRMEBI\R CFRADMD SUHARNVXMHIDY 1* / DQGRO
SUFHP RYHP HQ + MRIFDD (DMDOIDVSUFH/KDHEHQ
KUKO YRIMBICOG\VEMAMR OLIHI CFMDIRY/IQUASROH
\RUHIMYHD P IQRUFKDQIHYIQWHGHP D51 RUGDMIDQID/
$FRAQ RWHS 6 (GHI\ QR DIRYS G LQUDIRY
WHKMRUFDOKIK DB @ +HQY + XE MIDIDAGRW

SUFH/SHUD 0 9801 RUWHIRTBZ LQJ SHIRG/Z HHD/ IRBZV

Q KUKR DBGZ R 1Q KUKR
OGBGZ R DB KUKR fiectc-4

R 2 KUKDIKIG) \WHYRDIBIDMHR

FRP P RAW SUFH/

7KHHRERP LEVR SIRGAQ) [P \RP HZ HIYDGDAHV
PD DORAKWQDUBANRQIQWHYROP H/R RAUHIH/

UORRYVIQFRP P RAW SUFH/P D IAXIIQDUBAIRIQ
WHYROP H/R RAUUHHYHY © HP LIKWIOR HBRWRAR
FROMXHSIROAIRQI WP FHYIIQZ HIYDABZ HISUFHY RJ
RAUTFHOHSINGHYP D RAZ DR FRQIQHSIRORIRY
WODEBIVR RAUSRONRQ

( CAKR WHHI DRRYFRXGUAKIVQDP DMIDOG-FUDHIQ
WHYDOHR RUAHYH/ Z KA FRXGODG\R DUGRIRQLQ
RUQMEDID/ 1* / VDQGROGHYHBEP HURAWA/DG

1P STFW ) XUHJ DUGRIRQIQDMEXIDY 1+ / RURO
SUFH/P D GOGRAUSIRGAQ) | HBAR BHVKXVERZ QDG
WEHHQMIGLQR \WHGHRP P MWRQQ) SOHHIEH)
WDQHP DAG

2 XUBHQH/ FDK | BZ V RSHIDIYY UAXOV SR MELON
QYIGB/ IXMHWDMR JURZ \W DGG\WHFOW 1Q) YOOHR



DQGRKHUP HIZVR WIQERIG) WRLIQ) uprcQLQQ] v

SUFH/DQBDMOEON R G \WFKGRBILH/DI HAMY
HHI\ FROMXP SIRQ
IGFUDIQ) FRP SHIMIRQI URP DOMIDAYHHGHI\ \RXUFH/
? \WHLEOVR 2 3( & DEGRAHROSIRGAQ DIRY R
\HAIGP DQEIQ\SH HGOYHYR SIRGAIRY
DQGSUFH/

! IYHMILHG( GHU\ &RPSIQ 3/ & $ QQAOCE HERWIGE) RP

Z KIFK FRXGQHIDYHD [P STAVIRXUBMQHN URKWVR
RHDIRY ILEGADFROBIRY FDK B2 VAUSIREHW

HFRQGAVRXUBXMGHNIQDKLIK® FRP SHAYHIQGMY

7KHIDVDQGRAQBMY LYKUIK® FRP SHMYH 7KHNA DD/

1QZ KIFKZ HICFHFRP SHIRQLGFOGH

* HYDIHP HYW \MLG SOW \HYIFHSIRNGHYZ KRH
FSCAW R SIRAGHNH \HYIFH/P D EHOP MG

2 DFTAMWRQR! RKHUFRP SIQHAKDIP D DIHIG. RZQ
CFHQH/RUH IMIQ) SIRGAQ) DAHN

2 DFDOWRQR DAHVRIHHGIRADBIE. RKHFRP SIQH/

> DFFRMRFDSMS0 G-EVDQGHDAW |RUIGDGRQ) DG

HP SB P HY/R DONLHGOGH SHIHFHG\NGG
P DIHP HAIOG DV IQGROSA HURY DQG LHEB
RSHDIRY/SHIRQGHO

&RP SHIRQLORXUP DHNLYIQMYHDG G-EHG/ [P RY
RK-UMQV RQWHQ® EHUR FRP SHIVRLYIQWHP DN
WHUILQXADOHAUFH/ WHUGHIUHR JHRBILFDD
IHRSK FDDHILGHIC) DOGP DEIHP HW SHAYHDQG
FOSCELOMA WHUGHIUHR YHWFDOLQM) DIRQDQG SUFQ)
SRIFHY WHUCELOW \R GHYHBS SIRSHMH/RQWP HDQBRY
EXGIHMKHUCELON \R\HBRWCFTUH GG GHYHBS UAHYH/
DQG\WHUCELOIV R RARLDGGP DQEQUATMAQKISVZ LW
KHUHBYDQADAKRIMK 7 KHFRIVR DITFRIGG UABIQ
TXODHGOGGH SHIHEFHGSHIRGHIDVIRUDHGEOGP D
LGRUDHVKEEQAD LOWHIXMH

2 XUFRP SHINRLY DORLGFOGHWRHHMH/Z W J DR
WAKQFDDSK VIFOCDQG! LODGRDOHRAFHAKIQXY ) DD
FRP SOQH/DQGFHVIQSUYDMHTXW | LLP VGR/BHRA®
QMY IQEMDOIDVIGEREP D ACRHRIFTALH
UAHYHAR HXIEQK DI LLP XSSO RMP SO DVIQ

LOMAR HAS Q \KFK FRP SDQHVZ IGDOR IGRADHP DN
FRP SHMRQZ KIFKP D GUHR® DIHAWRY

7KHHIHAWR RSHDAQ (QDFRP SHMYHIGBMY
PD LGFOGH

2 KUKHANDQUQUASDRG SUFH/I RAKHIFDOMRQR
CFHOH/RUDAHN

2 WHKILKY B\ FRP SHIRYR N P DI HYRURKH
SHIRQODB

2 UAMFIRQ/RQWHD/DDEMN R HIXSP HUWRAHIFH/

BWDMILE 5 HRW

H SBMRQ/ 1AV HIXSP HWEP DIHRUICLOUH FROTBQIHY
UHDIQ) \RWIQSRIIIRQ SISHICHIQ IDKKRMH DMID
GAVDIMY XGFRQARTME®! GZ VR ROQMIDDID/RIZ HD
1016/ DBYHIHZ HOKHUPRQBMRYY \KRUDH/R \N@G
OERU GHD VIQRABIQQ) BHIXTRY DESIRYDYRUFRQHV
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FROGAIRQZ W \MY @Y RAQFRQGHAIRQZ LW XM
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@MIOID/IGRO5 HH HERUFRQIXHGZ HNGHVIQWH
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GH DOR Z KFK FRXGKDYHDP DMIDCDGHYHHI HYRQRU
1I(PCRADCFRQAWRD $ Q I(THOW \R RARIQDEAWRIIO XQEQ)
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PXUICRXURSHDIRQALIQUFI® HOFHSDQEHGAISMD

H SHEWH/RUREIQI XQB/ARLRIK DUDQIHP HQMADN

P DD HYER/QRASXUHQ® DIFSDM LFOAQ)
QERIQ R RUDKHN WHRFPXUHFHR 0Q R ZKFKP D
JQUUFDQ® (P SLRXUTELON\R GHIYH MOHRTE-UHMQ/
| RXURSHIDIRY UAXOWI DGMJ RXUFDK | B2 RUFCEAMID
UARAFH/SIRVHICOGHDOM RUL 1QF \FUDH
VIQUUFDQ® Z HFRXB CFHATXGW SIREGP V\KDIPRXT

P DMIDD DQGOGHIHD O HFWXUAXVR REHDIRY/DQG
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" HAMIRLDIRQIQWHHFRGRP IF FRQGMRQVIQDQ. R \WKH
IQGMUH/IQZ KIFK RXUFXWRP HYRSHDM DGR HAF RU

@XAW HXWR RSHDIRY EXUGHVDQGI ICDGADD
FRQAMRQ WD HFDQURVBLHAFW

( FREFP IF FREBMRQ/IQDQ® EHUR LQBUEVIQZ KIFK RU
FXWRP HYRSHDMKDYHH SHIHFHS\KELSQID
GHMIRDIRQIQWKHSDIUAXANY |QUBF-GG-P DGGI RU

! IYHMILHG( GHU\ &RP SIQ 3/ & $ QQAOCE HERWIGE) RP

2 XURSH.DIRQVDUH\XBEMRAR DVHIH/RL UMWY UHDIY) \R
TP DMAKDQIH

&RQUXHGSXETF FRFHQUAINEQ) RIP DMACIHIG
SREQUDCP W DIRQWLRKIK U XDMRQFRXTSKDYHD

P DAMIDAP STRRQRXUBMCHY , QMEDIR DD UHP HOV
QIRD IR EOWIM DG GFIOBILVDIR DG UHIXDRY

H CP SBH WH, Q DIRQ5 HOAWRQS PAZ KIFK Z DAIGHGIQR
Q 1IQ6XIXW  IFOG/D?P HKOGHIFH KDWY

H SFAMGVREHIP SRHGEHILQRQ) Z W HP IWRQ/WERUMG
IRUOBQEOA HU , QDEAMRQ WHAXLHYS 6

DG LQWADIRQKD/ SURSRHGP RLHVMQIHP HADICH
SROIVRQUP IWIRUGHZ. DGGH MM JD/DGRORSHDIRY
* LYHQWDWRP HRI RXURSHIDIRQY DHDARADAGZ MK
HPIMIRQVR * +* V \WHHOQBRMH: +* HP IR/ DA
@2V SRIAH/DQGUXDIRY/P D IHXOIQUEERND
FCEIDFRP SODGFH REHIDIYY DGGP DIQMDGFHARW 7KH
GYHR H SHIAWMHUTXUG\RFRP SO Z W \KHHOZ VI
UIXDIRY/IVXFHIIQDGIVH SHRMG\RYDY GHEHIGQ)
RQWHZ VHIRAGE! SOMFXTUFRQUH/ KBk
SURMGFH/ OGP XQALSDDIA/

$ GAURED HXDRY P DMHDGRMFKODHAR
WASRGG\RFIP DMAKCIIHP D COYHUHD P STRIRAU
EXUGHN | IDEROCFRQAMRQRIAKIVR RSHIDIRY/
5HERWY) H SHABIRY/DHIRIGUDIQ) Z WWDYDIHVR
PXWRP HY FOBMICBURYIGHY DG U XDRWAHNQ)
LFUDHEIQRP DIRQRQFTP D UHDAGUMY ) RUH [P SB
KHE( & KD/DEROWGRIP DM UHDAG GVFBAKLA/ XOWKD
PO UANXUHXARIGEXUMI QULEDQNRIWVR DXHAV DG
QRRHRQDWIHR FIP D HDMG TGN

| QHEDIRDD \WHE QUG 1 DIRQY \SRQRIG? 300/
$ JUHP HV UL/ HP EHUGDIRQ/\R IGAYIGOD
GHALP LGHDQGVEP VRO EIQRQ) HP MWRVUBRIRY
WUHVHHY IYHVHWDW 3UAG-QWAG-RKD/
UFRP P LG \KHE QUMG6\BMAR WH3DLS JUHP HMG
IQSSUO  DYRXGHGDIRIR UBHEQ \WHE QUG
SVBMIHP WRQVE! BHBZ ~ GYHVE Q
IRHPEH  \KHIQMEDIRQCFRP P XQW JDKHIGIQ
* DORZ DMH  \WERQHHFHR WH3DMARWHS 1
) WP HZ RINERMIRQRQ& TP DM&KIIH GUQ) ZKIFK
P XOEBIDQERXGH? HQNZ HHP DGH LGFOGQ) DFDTIRU
SOMHAR HIP LODMPHWIIQI RO XHDMEMGH/ DG SXKH
I XUMHUCRIRQRQGRQ FIUERQGH LGH* +* V 5 HIDKGD WH
8 QUVGE\IIN/DQG( XURHI8 QROVIQE DURXGHGWH
OXQKR \WH* GEDD HKDH3®GIH Z KK P V\RPXAW
JGEDP HOHSROWRQD/BDIV B UHDWHWR
BYHY IFOAQ) * D0 FIEBIBHBRIRY [QWHHHI
\HARU 6XFK FRP P W7 HQVZ HHUHDILP HSDMH K
&RQHHFHR WH3DMA/IQBKTLP ( GBKHINK 7KHHP IWIRQ
UBAIRQBIHNIQGRMUSIRMRY/R GILDYHRJ
WXL LQUDAYH/DQGSRIAH/HERMGLQWHI XMHE
KHB QUAG 6\BA RMIBAVLQZ KIFK Z HRSHDM FRXG
DBHIHD 1P STAWRUBMGHIE 1P SRIQ) LRUDHSFRIV
LQWHIRP R KIKHASE H/RUGFUDH/IQWHSUFH/R
HP IIRQDIBRZ DFH/ @ LY RAUCELOW \R GHYHBS Q2 JD/
DQGROAHYH/ WIQERIK GRFDERQAKRXIK SISHIGH/

)

P DAHVRQFILER GHANIDW FRXTEDGHIHD Ol HVWRXU
BXMQHW ILQDADIFRGMRY UAXVR RSHDIRQDG
AHGW IQDQP EHR ZD V) RUH [P SBi

? G DQGIRUDMIOIDVDQGHBRNFIW LQWHS QUG
GVBAVLYLP STRAGE! IQOMMDCSRGRIRD Z KIFK L
ZHNAHZ R GHIDIYHD 1P STRARHUAHQH/

P DULQVDQGSUR MEIGN R RUDMIDIDVBMGHN
DGHRUDHIQIQM (DIRTIOGP DI RXDMIDIDVRY
1* | VSIRGFHGLQWWHE QUMGE\IIN/ FRXT DGYHIHD
DI HAMHSUAQ) | RUVGEK SIRGEW Z KIFK FR(G
DGHIHD DI HWRXUAKWR RSHDIRY/ DG @IXAW

2 WHWKWQ R FUGWUGANR FUGYDMOOEON\R
RAUPMRP HYFR@DGHIHD O FWRXUITXAW D/RU
CHONW\RUFHYHSD P HWRIRUSIRGEMRTS G
GHIYHIHE G-EHB/RQWHFRQIDHG R RIMCHVR
RUPMEP HY

RAUCELON \R UHLQOPHRXUG WYY CAAW P D EHEP WG
DQGWHWP VRQZ KIFK Z HOHIEBIRGR\RP D EHGW
IDRIEBIRXVG-BHEQ) ROWHWHIWR \KHFDEMD
P OOHVRURUFBAWDIY

RXUCELON \R CFFHA\WHFDSAICP DHWVP D) EH
UAMPMGDADWP HZ KHQZ HZ RXGB AN RUGHG \RUMH
FEMIO RURUBXGHWIGFOGC) |RUH SBLDIRQINGRU
GHYHBSP HYR RUDMIDID/UAHYH/
IGFUDHGFSMICP DHMAXIQ R RODGGID/

FRP SOQH/P D GDG\RIGFUDHEFRIWR FOSMICRUTAN
R FUGVDMOOEON 0%

DGHRICHIQRXUFHAI RUKCHAP D UTXUHXAR SRIV
GUWMYR FUGWFDK FRIDMEDRMVKUAV ERQB/AR
\HRXUHFHIBIQREQI DIRY DR Z KIFK Z RXGKDHIR
DGHIHHIHFVRQRXUTINAW

FOP DMFKOQH DG WKHFRQIQKHS SRIMFDCDG)
DIMIRQLHRG-G\RP MIDI) \KHHIHAWR FIP DM
AOQH PO JHHDMOGHIHIQMHIRUIIG\WINHRTH)
\HQIP HOARZ DLB/WHIK GRFILERQLQBNY DGCHIDIYHD
1P SPAKHIEQW \RIQMHMNQWHVHARU 6LP DD GQIH)
WP UBAIRQIQWHGHP DY5IRK GRDERQSIRGFV
GHWRWHSIFHR FRP P HADOG-SE P WA DIMIDAYH
HHI\ WAKQRBILH/ RUGHWR KL WIQFRQKP HJ
SHHHFHIRIGZ HF +* HP IR/ SIRGFWFRXGBUHEFH
WHG-P DB RAKHK\ GIRFDLERQ/KDIZ HSURGFH

$ GAURDD \KHE( &VSIRSRHGFIP DHUXBISEMKHSIQ
0DFK  UINUQ GRRXHR DUQIHR FIP DM
UHDKGUMAY VH SHRARG\REHI LD HS@M HOH

SRKQID
DOYHIHLP SCAWUAXGIG) [P WHUXB! 7RWHH WKLY
XBILVILQD0 HEDVSURSRHG Z HRURXUPXMRP HY FRXG
LGPXULGRUDHG FRAN UHIDRG\R WHDXHAP HIG
QFRXHR FIP DMUHDAMG UMY $ GAMRDD HIOFHS
RIP DMGMWFBXUHUHNALHP HOVARXTS CFFHBLDM\WHWHIG
R FHYBQWINKRTEHY DG GGV IR RVHNGQ)

P RHVIQIHYPERQEURDVZ LW UASHFWRWHULQMUR HOV
LQFHISIQFILERQIQMUYHHRARLY

) XORHU IQUASRQH\R FREFHO/UHDAG\R FIP DMAOQIH
FRP SIQHVIQWHIRMOXHOHRRLP D EHH SRFG\R
CRVDIQ) ILQDCADOIMY ) (QDCADOQUIMANRYY I((FOGQ)
LOMIR HYUBMAYDGFHQ\RHHIQZ HIIN SHURQ
DOGHIGRZ P XD/ P D HBRAQWHI XMHRAKIWRP H
RUDOR \WHUQMHXF HYQR GRQI RO XHOWMDAGVHARLY
| QPR TOBOEHY Z KRSURMCHILQIGAQ) \RIRKOIXHD
HHJ\ FRP SOQH/KD/HDOREHRP HP RHDWQIYHVR
VMBGEGIGRAQ) SIRIFH/ DG\RP HR WP P D HDAQ
WHI XHQRAR SIRAGHI XQECQ |RURMOXHHHI
FRP SIQH/ 7 KHMHIVDOR DUMN WDV DERDOQMMIRY/Z L@
EHUATXUHG\R DGRS/ERIFLHARDAOYHWKHH T HAVR
UEAQ) WHIXQEEQ SIRMG-G\RWHIRKOXHOHARU, Q
SUAG-QVAGHQUIGHGIQH HXWHRE-LFIX IRJ
KHGHHBEP HYR D* FIP DMILQDFHSDY' DG \FEDDMD
WH) HHDGG HHYHDQRGHGLQ  \WDWKD/NRQ-GKH
1HERNIRY UHQQ) \WH) (DCADS\ WP DFRQRWXP R
1| COGRDOIXDRLY| REXVHGRDEAAAQ) RIP DM UHDMG
UMWIQWHILQIGRODHARUS P DMIDOHSARRQIQWH
FLSMSCDYDEGR\WHI RAO XHIQBOKY FRABP DNHIVP RH
QUILEXOWRVHRUHIXQEQ) 1R SBUDIRQ GHYHBSP HW
SRGAIRY DIGWIQSRIBIRQIAYY, Z KIFK FRXGBIQME)
QDD DI HAVRURSHDIRY/

7KH* RSP D DOREHEWPAMRCANP |URP

HOAUR(P HAUBOGRQJRYHAP HBCRIDQ] DIRY °1* 2V
FIP SUQQ) DIOQMRKAXHCH WRIRQRUGHIDAH
SECAW IR P HADDWBILQ) IQPGHDOMUP HADIRIROAR
VANHCRQ SIROAQ) Z HIVHIHAMHD Z KIFK FRXG0I HVRU
UBABIIR) GMXSRXUSIRIUP V UINXAUHXARIGRXAU
\IQUUFDQAXEDOR-GH SHOHWR UASRIGRUTRAR
LQMURDD

ILDADCFROGURY FDK I BZ VRUSIREHAW / M DIRQUMY



FURKHUP HARG/VR P DHAVG-FUDIC) WHYDDHR RXU
DXHV RMMBHQ) KHGH DQGIRK GROERYIG
HIQGSHIRBIP SFGEW : W IRUDHGSUHKUAR
UBFEH +* HPIWRY/E WSOAQ) IRMAXHCHHI
JHHDIRQZ WK DOMIDIYHHHI\ JHHDIRQ W/ SRMEG!
WD/BHIN G-P DG RUIDVDQGRCY LGEHUHFKHS DQGIDV
DOGROSUFH/Z LGEHDGHIHD LP STRMGD/0QGZ KHQWLY
KOBSH/ ) XUKHJ\KHFRQHDHFH/R WHHIHAWR JGEDD

BWDMLE 5 HSRW

) LD RXURSHIDRQY DUH\XEMANR GMXSURQI P \WH
SK MFOCH I HFAWWDWP D BEHFDXAVHGRUDIJUDYDAGE

FOP DMFKOQIH 7 KHHIGFOGHUMWI U H WP HZ HDKH)
HYHON VKK DVKXUEDGHY \FYHIHWELP V | GRGY KEDW
ZDrH/ DQGLP EHWWP SHDMHIGRIDHY DVZ HID/
ZIGIWH HFKR ZKFKP D BHFRP HP RIHIUTXHRU

P RIAVHYHHD/DUAXOW RIP DMAKOQIH

HUHD RQWWLLG SDUIVLQ LDWAKFMUHWDIZ HER RV
FROMRCDQG RU IQHORK FDVH DUH\XBEMPAR\BUL | FKDUIH/
WDAZ HGR GRFRQURO

$ \QUIFDQVERMRQR RAUSIRGRIRQSDRHAMRXIK
AL SO RZ GG DG FROWRDGIQ UDKFMH | WHH
\KALG SO SISHICH/RUGITXG/SURFHALQ) | CROWA/

H SHIHFHIQ 1Q

RSHDIRY/RUDVOMGRZ QUKFK DVP HKDQEICERE®P V 1)
H SBMRQ DG/HYHZ \WLURUIMADNERN R
CERUGVSN RAUCEDN W SRGFH Y

FRXGEHVHHIHD OIHAMG ) RUH 0P SBi Z HKDYHD

DIWHP HZ LW D\KLG SOV Z KHHDSS P DAD

WHL* / VZ HVRTBGAUQ) \WH\ HUHEQ) ' HPEU
Z HHSURFHXHSDAKH\KLG SOV CROWVIQ. HOMN $Q
P DMIDOG-FUDHIQR{UCEDN R SRFHV R MIQERWRXU
OMIIDAKRAIK LG SO 1 UDMKFMHFRXGKOHD

P DMIDOOGYHYHH | HRRQRAUBXMCHY IRXIWR

RSHDIRY ILEEADFRIBUR) FDK B2 VAUSIREHFW

2 XUXHR \KLLG SO LQ UDIWKAMUHP D EHVEWRAR\ILI
AOJH/ $ GRAIKZ HVHNRP DEIHRUGZ YIDRU
PLOMHP (QUDRKRMH ZHP D QRAIZ D VEHCEBIR
DRGKIKHARIVRUEDLYEGZ RIWGHRWHTRNR
LOMFRQQHAIRQY , QUKFK LQABGFHY \KH\II FROLJH/FDQEH
\KEBRQUITXG\WHFRWAY GRAKEVANR RUGLHVERQUO
DWRAIKZHP D KDHFHMIQFRQUFMICRUURYHAP HAID
SRMARY/DQGUIKW * HHDD \KHRSHDRLR \KH

\WHQI QD] HOWKHI RTZ 1Q) \ HIUEDHGRQWHIRMOO LD
FRAVOGG! LEOMRIK SAVROP H/ 6XFK\BLIVOH
SRGAIRQI P DAHVRZ QBB
LGSO/ P D BHSURHGDAKAK DOYHDAR GIG\R
SRR R RXUDAHVAHDIC) \REHHFRGRP LF QKR
P D KDYHDP DAUDCDGYHYHH | HVRQRXUBXMQHN UAXIV
R FSHIDIRY |LQIGROCFRQBURQ FDK I BZ VRAUSIREHW

) XUKHP RH RAUXHR \WMLG SOV 1Q UDIKRMHH SRH/

RUSIHHW
HREP IF SRGAIRQIURP RUDKHN 7KV FR(GBDORKDH
DP DAUDCDGYHIHH I HVRQRXUBXGHN RXOVR
RSHDIRY/ [ DERADCFRQEWRY FDK | BZ VRUSIREHW

) DUOXHE XV RUFRQALFRLYRURKUSUP DU RINNAIAR
FEBQTFFHMRGHHADY HIXLSP HADQG

W VIR VFRX@SP DMIDT DQGDGHIHD O HWRXU
EXUGHA LHXOVR RSHDIRQY 1LQDGADCFRQGWRY FDK
IGZVRUSIREHFW

HUHD RQRAUDMIDIDVDQGRA IHB\KSSIHY DG

CEQRP

WHRO HIB\KSSTHY DO FROUPRLY FRAG UAXOIQD
P DRUDACRHDHR FRUIVI RAKHP DMUIDY DG \HYIFH/
UNAUHG\R FRBEVWRKUBXGHN DG RHDIRY ) RU

" IYHMIHG( I\ &RP SR 3/ & $ QXS HRWIS) RP

QDMLY RUQBMNDIIFAGHON | RXUDKHW RWHDAHV
ZHX\H GRQRRSHDMD/RUICERHH SHAMGHIIAHFAH/
ZHP D EHUDAUG\R P DNHVXEBQIICH SHIGWMUA/

EH ROGWHLP RQVEXGIHAG $ Q P DAUDDEP DIHW
KHHDAHVRMI QU LFDQWFCSMICH SHBVMHRQWHH
DRHVIRUP SRV HYRUP DQMIFHP D KDHD

P DMIDCOGHYHHI HFRQRXUBMGHN UAKWR
RSHDIRY/ | L(DADCFRGUR FDK I BZ VRUSIREHW ,Q
DEAMRQ D/Z W SOQQHGRSHDIY DOGFOSMICH SHIGWMMH
WHHLYQRIXODQMHWDANHIP RXQVH SHIG-GZ LD

HOXHFRIHGREHDIRQZ
HIHAWR Z HIUDQG\U \HYHMHZ FONHUFRQBURQY (DMID
QDMLY RUQBWIDCIFAGHON : HFDQERAXOIQMHWDN

\KFK RSIP [} DIRQRUUH XLENKP HYZ IGEHFRP P HADD

1 HDLEGIRXQEHWINHLQWHI XMHDQG Z HFDQGRBURYGH
DWADGFHWDIZ HZ LORNTFHXGH SHAMGFRINGURQ) WH
RSIP 1] DIRQRUUH XUEMP HYBURFHY

HG-EHGRORXUGLHARLY A P HPEHYR

P DQOIHP HOMQGHBHQGHO/M SHIN WHKQIFDIDQG
RSH.DIRDOHMFHSURIGHY DQGRQRXUDEOW\R LHBQ
DQGKILHVKFK SHIRQARHIHAHD P DQDIHRXU
IIRZIQ) BAGHN

2 XUXMHRSHDIY umwo-s—m@wqummm
N \HQRU

QP EHYR TXOULHGP DEIHP HYDQBRKHISHIRGGFOWH
FROIHBWIQQ) R KK SHIRIHIDGWHSHHFHR
DEHDOMUSHYMRY

DUADORLCFUDIC) D/DO® EHUR HMH/KDH)
auwmnmmmmqmmwwsnwm
WBMAU HGHECFRAMOBILQ) TP R REHNMQIV WDAKFK
FRP SIQH/FUDMGSEIF QUOFH/E SRGAQ [ XHYWKON
FROUEXKG\R TP DMFAKOQIHRUDEBILQ) \KDAKHFFRP SIQH/
KDHEHHQIZ DR \KHDG/HYHHIHAWR TP DMAKOQHIRU
AP HWP HEEH UDG-GAKHUQMH IR RUPEP HYE!
10 \RDEHDOMD GVFBHWRHIP STFW

H [P SB Z HOHG-BHEHYRQWHDIMEMVR SOUILQ)
YHEERWARKHS XADIM\ CEDQEREP HVFKHBOWKDAZ H
KOHDIHG\RZ MW WKHWBRVR 2 KR : HXBILIQD
HQMAN. DQG3HIQ! OIQD 6XFK SHIRGGHIDQGHYFH/
FOQEH\FIFHDQGP D RAEHUHIG DYDOEGIDAKHWP B/
DQGSTFH/UNALG ) XMHFRINGRUDH/FRXGKDYHD
P DMIDCOGHYHHI HARQRXUDKHAHINYP HYTCEQN
RSHIDIY LGFRP H FDK | B2 VDQGERWRZ LQ) FOSTRW DG
P D UDAUHDUGAIRQIQWHFD Q) YOOHR RXU
SURSHWWH RAUSDQZHGGYHIR \SHIEQ) | RUGHYHBSP HW
DQB\WHOYHOR RAUAHYH/ 3UFH/I RANHP DMIDYDG
\HFH/Z HG-SHGROWFRIBARUBMHNP D GRAEH
XBGHS DABYHY\WDWEEGIXV\R RSHDMSUR LIED

HOQGRURINENAYUD DGO0 AMHRINHYZ LMD
XSRQWHDYTLDELDW R SISHICHDQG LIV HFDSCAW
VAPV LGFOGQ) KK LI LDWRKFUHM P VAKDADUH
RZGHGOGRHDMGE. \WLGSOMA/ $ VDUAXOVZ HP D
EHXQEB\R CFFHNRARKFHOMEDAH/ RAKH
LQUDAKFMHDGGW VAP VZ KIFK Z HPXUWH® XVHRUSTQ
RXVH RURKHZ VHEHVEHFAR LQMIXSIRY/RUGHD VIQ
WHD/DOEMN R (G URKFMHDQGE WP VGHHADY 1RJ
WHGHIYHY R RUDMEOIDY 1% / VIQGRORFRP P HAD
P OBV, QDEAUR) \XFK LG IDKKFMHP D EHFRHRIW
GAUQUHIGEGFMRY/P D EHUINQRGHRP P IMIR)
VK IQUDAVRMHRISHIRP @IHH \WMRQZ RN
P DQEQFRAIGGREHDIRY $Q R WHHHHVAR@
VHXIIQAVSIRMR RUSIRWFN QG \WHIE, 1P STFVRXU

SIRGANRQR MDD/ 1* / VIQGROMIDKSRQWKK
LQUDIKFMHDGEM PV ) XU RXUR NHYFRXG
BHFRP HXBWRAR LRUDHG\IUL L VIP SRFHGE
JRMHIP HNHIXDRLYRAHWLLG SOW FEHDRYRU
RZGHYR WHWIQSRMIMRQW AP VDYDXDEGH RAH
RAUDMEDIDY 1* / VIQBROZ KIFK FRXT
WHKWNQGFUDHGR IINHIGP DB OEGZ @ DG
SUAQ) SBHRKH

.| Z HOUHXTEIR CFFHWLQ UDAKRALH\C IR V| CROAG)
WHGHIYHY R RUDMEOIDY 1% / VIQGRORFRP P HAD
P DNVGHWR RUPRQUARYRUSUP OV RININHYEHQ)
XEEBNRIFFHARHQHFHADY HIXSP HYRMEQSRIBIRD
VAPV RURSHIDIRQVZ [@EHDGYHYHD D HARG | ZHOH
XEEBNR\RIFHWHP RWH I LHMIGGH SHAHW
LQUDKKFMHN IKP VI RURUDKHMHOGHIYHY R RXU
@MDOIDY 1% / VOQGRORWHFRP P HFADCP DIMHNP D
EHQHDIYHD P STAKG D/P D RUFRINDIRADMGZ WK
WHSIROEWRQR (DMIXIDY 1* / VOQBROMIDYKSRY
KK LQ UDAKFMHDQG WP

$ SIRSRUIRQR RXUHNXLSP HKDV\XEWEIQMDCBURUX\H
DQG\UQULFDOM] SHIGWUHP D, EHUTXILG\RP DQBQ
RSHCEMN DQGRSHDIRY/IQRIUW

$ SOYR RUBMGAVVDAD\ IVRRSIP [ HRUHXUEMK
SURGHQI DAHNZ KHHSRMEBNRP [ 1P 1 HWHHI LR
R RURSHDIRY/Z KBIDRAQ) VIQUFIQM SHOH/
DARFDMSZ W SXFKOIQ) G2 HIXSP HW2 XUSIRGEAQ)
DAHVIGGP [GIHP 1Q UDWWKAMHANUHRIRQ)

P DQMIGFHWR HOXUHFRIHGRSHDIRDOQR U ) RU
H CP B! \RP HRTHUZ HIYP D \KUKIJ GIVR SRGFH\KME®!

WHDXHNZ HX\HZ LOFRQIOH\R RSHDMZ LWRXWDXODS
QRAX | HJP DMIDOEP DJHIQWWY SHIRG\WRIK 1RU
H P S| Z HIUDQGWOU VHYHMHZ HOKHJPRQGURQY (DMID

IXMHSRGFVP D EHAPIQWHG : HP OQEQDNA
SHIRY AHIQXIFHSRIR RQO U+ XARQ VRN
RKHUR RUHP SBR HH/ $ VDUAKOVZ HOHLQXUBGDIDQIW
FHIQGH/UAXEY 1R WHGHDKR 0 U+ XARQ B
QUIQ R RURKHIHP SB HY/

GHYHBEP HADMEOIDY 1+ / VOGRCP DAHIQ) 1LQIFH

DGOFRXQI UHDIGY \RRUSIRWAW 3HIRIHIRRIV
LFOGQ) \DDUH/ DHLGRUDIQ) DVIQBMY ZIGHGP DGG
IRAMED DONLHGSHIRQHIGRUDH/ 1 HPD GRW

XFFHA X DMERGZ. SHIRQUHIDQGUABIQH 1)
SHIRHIHNAUG\R FROMHR H SDGRUBACHN DG
RVKFFHMX® H HRXMOGGLP SBP HYRU

EXMGHV DM\

HP D\ | CFHXQDQUASDNGZ DMJDQGRNHJZ DXM

HP D EHVXEMRR U XOIRQWDAHIEWRUCEON \R
QWADIHZ DMSIRGFHSDVSIVA RUGDMIOID/ RODGG
1*/ SRGRIRQRSHDIRY 3RGAIYH] RH/IUTXH®
FRQBIQZ DMMD/P XWEHUHP RYHS| RAMH@MIID/ RO
DQG1* / \RSIRGFH DQGRXUEDN \RUP RHDGBASRH
R K LAHADTQMA/R Z DAUIURP \KHYDURXV] RH/Z LD
GHALP LHZ KHKHUZ HFDQSRGFHQDMDOIDY RICOG1 * /
LQFRP P HADDNXOQM/ 7 KHSIRGFHGZ DMUP XWEH
WIQERIGI P \WHODHRBIGRIQHAMIQR
QSR HIY 7KHDMMEMN R QVSROZ HIVZ W
K1 LFLHQWPDSCAW R UFHYHDOR \KHZ DMUSIROEHG1 P
RUZHWYP D DI FWRXUTEDW \R SIRGFHRAUZ HIY $ OR
WHFRINRWIQSRYIQGAVSRHR \WDZ DMUIGFOGQ)



| QUEAWRY WHSHIROFRQZAIRQY DG UHIIRKISVR
RAUGLHRYDGN P OIHP HYDHIP SRUTARWH
FRIGAR RUBMHW | ZHZ HHRXH SHAWED RHD
PHPEFUR RXUNA P OQIHP HYWRUIORP DQEQRHR
WHVADALF HIMRQKISVR RN P ODIHP HQARP
RUBMGHN HXWR RHDIRY ILQOGRDCFRIGMRQ FDK
16Z VRUSIRGHWFRKGEHP DMIDD DOHYHD DI HAMG

, QSDMFXDL Z HOHKLIK® G-EHIGHWRQRXUIKH

([ HRAYH2 11LFHUS FEHVS XWHD35 X+ XARQ -U
$FIOMRY/OHDN SOVR RUMADM\ OG0 U-+XWRQ
KDVEHHQLQMKP HOBOLQVRAAQ) WHP DIGVHAXUR) WHU
ICOAQ ) XUKHP AU DVRAUIRKQEHU0 U+ XWRQLY
WRQJ® DARADMGZ W RANXAFHN DGLU KHZ HHWR
FHDHEHQ) WHEKLH ( [ HHUYH2 11 LFHU SHIHBIRQR RXU

BWDMILE 5 HSRW

Q  \WH( 35 DERSMGHIOHYMP WINRQ/I RKH
WO HNWDEGAVADOIHR Z DAN DMAHXAY) 1P
ROKRHXFROMUIR DODMEIDY RODGG1 * /- H WIRIRQ
IROMAR SETFO RZ GBWDN HYZ ROV , QDEAWRQ KH
LQWAIRQR! 101G/ JDKHIGI P (DMIDID/ RCDQG1 * /
SIRGAQ) RHDIRY/IQXGHIRKGGAVERD HIV KD/
EHQIG-QUIFGE \RP HIURKSVIQGUHXDRYD/D
SRRQUIDCFDAHR! LGRUDHB\HIP LF HHQMIQPHWBIQDSD/
ROHFRXQU LFOGQ) WHWBMVR : HU8LUILQD 2 KR
DQ5. HOMAN. LQWKHS SSDIFKQYDMQDVZ HID/
2NIKRP D 7H D/DQG/ RAMOCDLQRXUSHUDCE HIRQ
&HWQWDM/ I(FOGAQ) WRHGFDMGIQWWHS SSDDFIDQ
UDIQKDYHDERSME RUDHFRQIGHIQ) DERONMY @2 VDG
UOXDIRAKDP D UANFVRUSIREVROLHT O1G
QSRIOQFHIEQID/RUXEHIRXGAVSRIZ HYY 06
UBHOIHEFLEVLP SOP HIR) WRHUAXLP HIWP D W
REHYAUHIG FHIEIQZ HIYIQDH/Z KHHVHWP IF HYHON

HP D\ (GRXUMI QU LFDQPRAVDQG ADELOIH/UH AT
IR SHURP DFHR SISHICHIQMUWSLRILP VIG
HDWGUHBOLY

SXYHCQNRWHDANRUM XQGHAKH1 DM D/3ISHICH
60HNS PR 31*36$° DQG+0 DGR/ TXG
3ISHIGHBDIHVS R 3+/36%° DVIPHEGE WH
3LSHICHEOHY, P SIRYHP HYB AR 336,$° WH
3USHICH, QEHAIRQ 3URKAIRY ( QR HYDG6LIHIS FW
R 33,3(6%° DQBWHBLSHICHEOHN 5 HIXDRY
&HWIQN 005- RE &UDIRQS R WH 3lSHIH
60HVS AV WH3LSHICHOG+ [ DGRXVO DAUDYGOHN
$GPIQUADIRY 33+0 63" KDVSURP XODMGUHI XIARY/
UNAUQ) SISHICHRSHIDRYAR GYHBS DQGLP SBP HW
LOMIUW P DD HYBRIUP VI RUFHMIQIDV DG

KO DGRV ATXG SISHICHAKDMOQWHHYHAR DSISHICH
GINRUKSMHFRXG0 | HVKLIK FROHNXHFHOHD/

3+8$V  ZKIFK DHOWD/Z KHHDUHBDHFRXGKOHWH

P RWVLIQLFDQAIGYHYHFRQHNXHFH/ LROGQ) KK
ORI FHIQAKNG) Z DMNRFH/IEG
XKD VHUMYHHAREI LFDCOUHDY 7 KHHUH XIONRY/
UDUHRSHDRYR FRHIGSSHIGHAR

SHURP RURQ DAHAP HWWR SISHICHIQMIUW
LG-QI\ DOGFKOLIAMI HOSSTFEGWIHOMR SISHIGH
\HIP HOVWDVRXGIP STFW- &3 V

2 1P SIRMHEUFRIBAIRY LQMDIRQIGITOMY

* USOUDQGUP HIDMWHSISHICHD/GHFHADY DG

2 1P SBP HYBUHHQIYHDQGP MIDIQ) CRIRYY

| QDEAMRQ WA KDYHDGRSKG U XTRVMP LOUR
H MM 3+0 6% U XAV RUFHIBIQLOADKBIMIDV G
KO DGRV ATXNGSISHICH/ $ WKV H Z HFDQURABHARW
WHXWP DMFRWWR FRP SIDGFHZ W DSSIFCEGISLSHICH
LQAD UMY P DRI HP HQABH XIDMRQY D/ARHFRWZ LayYDy
WQIFARE® G-EHEQ) RQWHQP BHUDGH W D
WEDILYI RXQB\REHQHHADY D/DUAKOR SISHICH
LQAD UMY WA EXVIRHURXOVR \KHHMIVFRX@ FDAH
XARIGRXMIQU DI XEIASDAG LB
RHDIY H SHBWH/I RUGEDLYRXSIEH/GHP HG
QFHADY R HQXUHWKH\D HDQG UHICEBIRSHDIRQR
RAUSISHIGH

' LYHMILEG( QHI\ &RP S 3/ & $ QK005 HERWIG) RP

PP XP REHDINY SUARHDGGIQRIUW P DEIHP HW
QU+ &3 VIRURQKRIHID/MIQP IWRQSISHIGH 1Q

2RREHU  3+0 68 1T HEWHVHRQGSDWR \KHUXG!
ZIKFKH WEHI HEHIOD HIY UTXUH HQMRRQKRIHID/
JDKHIY SISHIGH/Z MK @UIHGLP HMYDQGKUIK REHDIY

SHAXV IQLRAPEH)  3+0 65 SEDK-GWHILEIR
KHWKLHFRP SRHQVR \WHO HID5 XBILQS XOXW
ZKIK\RRVHIHWOO D 7 KHILQDOX®ICESTHAR

ROKFUHID/ANIQP IMRQSISHICGH/ DG RO IH/IQAIUN

WHFRWR FRP SDIQ) Z WK U XOMRQ/FRFHAQ) ZDMJ
QWSRIDPD HSFHRUSIRLIEDN : HKOHHMIGIQR
YOURXVZ DRUP DRI HP HNHYLFH/ DI HOVIQWH

$ SSODFKIRYUDIQZ KIFK SIRVGHI RAMWHAVSRIR RU
SIRGEHEZ DRUE. HABEQKHG FRXQMSDMA/Z MW @UH
QMDA SISHICHHERIW | WHHFRXQMEDWA/IDOR
SHIRP ZHP D KDHR\OWIZ HY UBFHAIAI)
DCRNMWA/ RUXSIUGHI CRON RUZ DMKOQBIQ) RJ

WD HQV7 KHFRIMR GVERHR MY SIRGFHSZ DMJP D
IFUDHIRUDQ® EHR UDRY LGFOGQ Ul GZ Q2 VDG
UOXDIRY/UILHZ DMAREHAVERHBIQD

GIHHP DQHY

7KH  3ISHICHEDHNS FEP HIB/KHL * 36$ DG+/ 36%
SISHICH\O MV @2V UILCY LGRDHG\DHIV P HDXKUA/I U
ID/DGKD DERVAXG/SSHIH $ P RY RHAMQIV
WH  3ISHIGHEDHNS FAALFMKHEHUAY R
7UQERIBIRQR SURP XODM U XIMRQ/UHIIG \R

H SDQG-GLQRIUNN P DQEIHP HAHTALP HQV DARP DIF

VHIWR FHIQSISHICH/ DOGRSHDRUYHUIFDIRQR
UHFRG/ARQLLP 1Q) WHP [ LP XP DIBZ CEBISUHAXHR

FHAEQLONDADMID/WEQP MMRQSISHIGH/ $ GAURDD
SAVCOMRRHR WHUTXUP HVR WH 3LSHICH

60HNV$AMQD D 3+0 63 SURRHEUGVWDIZ RAG
1l DERSAEG LP SRHP RAVIQIHILP HOWIRUFHIIQ
ID/QGH/ H \MIGFHEQR 3+0 6SVAXUHMHXDRY

\OHV SIRIUP VIRUWDVSISHIGH/EH RG+ &$ VVRFRYHJ
ID/SISHIGH/IRXGBIQGE © GHIGHS? P RGHDM
FROHIXHFHOUY \WDWPRQEBIQDVIHE DVILYHGZ HIQIV
ZIWKMQWHSRAQIDOP STAVHDOGBUANAHID/SLSHIGH/
IQANBGEHRH  \WD/Z HHH HP SKGI P FHMIQ

M) REQIDIRQ\R B HMP IGHWHU
PCjLPXP DXBZ CEGIRSHDIG) KKK 30 $23° 2\KHJ
U HWSFRSRHGE 3+0 63 XQEHMHUXGP INQ
LGFOGH WERMGY \R3+0 63 IQWHHHIR FHIBIQO $23

XIQ) P RHGIBGINAFHIURP 3+0 65 LQWHHBRIRY
R DAHAP HY/P HKRO/\RLQEHVELSHITH/ 7KHSIRSRHG
XGP DNGQI DORVHHWARLP SRHDQ® EHURI UTALP HONV

RQIDKHIQ) QG ,Q-DR@Y 3+0 63 DO HEQZ
UIXIIRQ/I KD DERXVATXG SSHIGHAKDN QULFIQ®
H \MOGD0GH SIOGWHUFCR FHIEQ3+0 65 LOMIUW

P DDIHP HWHTXUWP HQN LH SHIRGF DAHAP HQV
UEILYDGOINGARAIRY BIDGHWR WHSISHIHY

SUF P IW\RDQ+ &S 7 KHI LQDOLXBIDOR UATXLA/DISLSHIGH/
LQRUDIHAMY DO+ &$ \REHFLECEGIR CFFRP PRI 1Q
UHIQEHIRQWRYZ MMQWHH W\ HIY , QUEAWRY
\KHILQDOX®IH \WOBY DG LRGN ERMY)

WD HMR JUDYW QQH/DQG DI DKHIQ) ACH/DGIOR
P SRHVIQEFRIRQUANLIP HOVRQSISHIGH/IQDID/
DIHAMGE. H WHP HZ HOMHUHYHQV DG (DM EOGMDAMY

3+0 6$ UIXDO UVAVIWSISHICHD HIV B XDMRYY ) RJ
HIPSBIQ-XH  WH3UAMG-OMIQGWHIRAMAY
R4, QUIRKAMUHR 3LSHICH/DQ5( QOGAQ) 60HNS IR

WH 3,3(6SFAW IQRQZ 7KH  3,3(6SFW
WDARI H/3+0 63 WMRAJK  DQGICAOMA/JWDM
SSHIH\IHVE SRMGQ) 3+0 6§ ZUKH HIHR REU

DAKRIW LGFOGAQ) DANRIN \RIMXHSIRAEMRY/ DG
\OHWV P HOKH/RQRZ GHYDQGRSHDRYR JD/RU

KO DUERXV QTG SLSHICHI CRLOWAAR DGV P P IGHW
KO DB/ Z IMKRXVBURURIFHRUDQRSSRUMQW | RUD
KHIQ) D/Z HID/HXOFHSUHBDHWERMNY UL HOW
UTXUCY DUMEZ. R ERKQDMDOID/DGKD] DERVATXNG
LQIUN P DI HP HYBURIUP V DQGP DQEDAY \WH
FUDIRQR DZ RINGQ) JURKS \R FRQUGHAKHGHHBEP HYR
DRIQRP DIRQKILQ) \( VAP UHDAG\RIQAMIUM AN
DEOW/7KH  3,3(6$ FAIORUDUHAKDIB+0 6%
SEDK SHIRAF XSDM/RQWHWDIM/R \WRHP DEDM/
RWOEQ) [P WH  3LSHICHEOIHVS FV8+0 6% KDV
UFHO® SEDKH-GWHHSIWR LWWR FIIBG?0 HIDS X
LGFOGQ) LXBVIRAHGRQ WH\IHIV R JIDAEQP IAIRY
SISHIH/ WHVOHVR KO DGRV ATXG: G
HIOFHGH HIHR RBUSIRFHBUY 3+0 63 11Q00 Hs
KHI LUVEDWA \KHUX®! Z KIFK SUP DU DERHAHG

$ GAMRDD 5XWDVSURUDQRH DIRQR &UP HD UFHQIV
UFRIQURQR \ZR\HEDDMNFEETFVIQWH RHANDQG

1 XKEIQNUSIRVR 8 NIOCHDQBKEHXHWP (O
LQMYHIRQ/1Q8 NILCHKDYH®GVR \DGRIRY DQGRKH)
SHDWA/EHQ GWEGE \WHB QUGE\BMV ( XURSHIQ8 QRQ
DQGRKHUFRQUH/DIQNS XWD %HDLXV WHEUP HD
5HIRQR 8 NIIGH \KH\R FXBG' RGHAN3HRSBIVS HOEIF
DQGWH\R FODG/ XKIQIN3HRSBIVS HHETF LFOAQ
DIWHP HYAR U RYHFHYEIQS X\WIDQ! LOGHDCIQUAMNRY/



P OCDHP HOABIXORQY H SDOB/FRURIRQFRQUO
UTXUWHP HQV P DQEDAYIQSHRIRQDWUH \UP HZ HDKHJ
HYHON DQGXSCDM/H 1LY WEDURIMIDIRUERK + £$
DGQRQ+&S$ SISHIGH/ ) LI 3+0 6% SEDKHEDL RIFH
R 3URSRHG5 XBP INQI UIDEQ) P RIHVIQIHONID/
SISHIHEIN GAMRQUIG UL HOVR UGEH
@MDDID/HP IWRQ/RQO D

$WKVWIP H Z HFDQURVSUHAPARHFRWR WK
WXL HV EXVIRH. FRXGSEHVIQULFDN RURYHU

| HGH DG WA GO VDYH DG U XDRY LQUDRYHY
WD) W SISHIGH\OHV KDABTUHWHXHR Q2 RU

P RUAVIICIHQAV IV FROARY RUUAONQP RIHVIIQIHQ
HYRUAHP HQAR CESTAERI G DOHNXUHP HOVFRX@ \WXEWFW
XARIGRHHGFCEMICFRAN RSHDIRTOCHD) VOGFRIV
R RSHDIRQ

3+0 6% AP SRHOH

YIRDIRQSHAD ZUWKDP L IPXP R IRUD
WHDAGVHIN/R YIRDMRQY 7KH\D HWV HKOGFHP HW
UTXUP HVDQGRIHSIRMIMRVR WH 3ISHIGH
60HVS FVDVZ HOD/O) P SBP HAUBIRQR 3+0 6%

%) IWXOFHRUHQM SUAIIRQ
R IXCOFHE 3+0 6% RUQ WIMDIHFH/Z MW UASHW
WHHRFRGUTXUHXAR IQAIDRZ. RUP RAILHG\OHV
FRQURY SXWXH DEAWRIDOFCBMICEIRVMAVRUFRQGAWV

P DQKEFHSIRIUP VRDQIFFHBDKGEDAY [ RUDOR
ZKFK\BANYFRABUAXNQRXUGXUIY LFUDHG
FREHDIR) FRUVND/FRXTEKDYHDP DMIDCDGHYHHI HW
RORXUHXOVR RSHDIRQYRUI ICOGADOSRMRY 6\TAYDH
DOR SXYXQ) BIXDRY SIRIUP VIQME-G\WR\OHD EXTG
SISHIGHIQ UDAKRMUH 7KHOGSIRQR| G RUIP HIGG
UIXDIRYE 3+0 65 RAKHWBNAKDAHXIQP RH

0 RURYHUD/R -0Q0Y \KHP [0 LP XP AMCBHDI/
SHUSISHICHVOHV

: HOLHRXUHQ® RSHDIY LQDSHIRGR HRGRP IF
XQFHAMQN DQGFEBMICP DLNAVGMXSIRQ ZKIFK KDVEHQ
JQUUIFDQ® 1P SCRAGE! JHRSROMFDAQUMIELDN GHR
WHRQIRQ P LGB FRY GFVEHEHQS X\WDDQG8 NLICH
DQGP RHUHHQ® \WH, MDD+ DP DVZ DU 2 XUBXMGHA

P D EHDGHIHD DI HAMGE! DQ. GHIDAHLP STAWRQWH
JGEDCHRGRP\ DQGFDSMICP DUNHVUAKENY |URP WH
FRQGFWQ8 NLGHRUDQ. RKHUJHRSRIMFDOMMRQY

8 6 DQBIGENCP DMHVDMHH SHIHFAQ) YRDIMON 06
QUXSIRQIRTBZ 1Q) WHHFDDIRQR JHERDIFIDMURY/
DQGWHVBLYR \WHP (OB FRQQFVEHIZHHQ5 X\WDDG
8NICH , Q) HLDY DIX@VFIBIP LOBY LQMDIRQR
SNIHE 5 XWIQWRSVMIRALHS $ GRIK KHORW
DQGIP SIVR \WHRQYRGQ P LOMY FRIGAWVKUIKO
XCEUHARBE®! WHFRQ TFNQ8 NILCHKD/ B DGFRXG
FROIDHWR BDG \RP DNHAGMSIRY (FOGQ) \LIQULFDQW
YRIMOW LQFRP P RAW SUFH/ FUAAVIGFTEMICP DN D/
ZHID\KSSO ACIQIQMIXSIRY

BWDAILF5 HBRW

HIXSP HMQDFRWH I HAMHP DGH) Z KK FRXGBUAKOIQ
UGFGP DILQ/DYGSRGRIRQGHD VIS D/DIHXIWRXU
EXMGHV ILDFRDIFRIAURQ IHXWR RSHDIRYVDGFDK
12 VFRXGEHP DD DQS0GHIHD DIHAKG : H
FRQIDHR XQEHINHIAIRQ/DQG P SBP HYETAR
DEGHMKHHIQOIRTY SHAH/DGSIRMAMH
UDOMEFFHNAR P DMIDYDQGHISP V. WK UASHFW
WRRUFRIVR FESMIDRXUS %6 1 RWY D/GHIGHGEHBZ
DUHIL] HG UDMLQKKP HON \KEMFAR DOV HYBXAON
RWHVOBTE DN TN-G!HMM GHRIE-GXQ@H

/ [TXIGWDQG& DB RRXFH/ DGD/R ' HHPEU
ZHKDG PLORY RAMIGEQ) RORULUAYY CRON

1 HHIKHBIY (Q@ARQP D COR DI HVRUCELON R HQMJ
[QRIXMHGEM@DAQ LFOXAQ) HIDAQ R RU
&UHAVY ROV RUMWKQ) DEAMRE539 GYHDAHERNG
\HRXUMAY DVKUIK IQ@IRQP D UAKONQDUHDAYHIGRDH
LQWHFRWR G-BWCEMID

HOHVBNG) HIRW\RP MIDMIQQURDY SHAKA/ B
ZRNQ FRHD Z W RKHNXSSTHY DG \HYFHSURIGHY
WRHUKHSURAXUHP HYR P DMIDYDQGHIXSP HWQD
FRWAH I HALHP DU+ RZ HYHU AP MIDIRQH | ROV
PD QRAKFFHGRUP D EHIQU I IRHQV

&REFHOVERVU GEDCHRGR F JURZ W KDYHKDGD
\LJQUUFDQAIGYHYHIP STFVRQJGEDD LIGRICP DNHVDG
FRP P RAW SUFH/ , | WHHRRP LF FIP DMIQKHS QUG
VBN RUCEURDG GHMIR DWW Z R IGHGHP DGIRU
SHIRBKP SIRGENFRXGAP QMK IXWHJ Z KIFK FR(G
1P SCRAKHSUFHDAZ KIFK QDMEOIDY 1% / VOQGROFIQEH
\RG Z KIFK FRABD HYRUAXWR RSHDIRY 1LIGHID
FROGMRQ FDKI BZ VIGSREHW

7KHHDUHUMWIGKH HINQRAUDFTXMWA/R QDMDQIDV
DQGRODIHV

$ FIXMMRQVDUHDQHAHQICEDWA RUDM) 1RJ
SIRMANY DQGIURZ LQ) FDKIGZ SDMPXDD LQUAIMRQ\R
WHUMKDRP HR RAUZ HIYP D KDHDKUIKHAKER
DQIASDMGSIRGFRIRQGHICHIDM 2 YHAKHSDWVHHID
\ HOY Z HKDYHXQEHIN-QDQ® EHR IFDOMMRVR
@MDOID/DGERODAHN DGR FRP SIQH/KRTIQ) KK
DAHV (FOGAQ) EXVRAP MG\RKHIFDOANRQR
FHIQDAHVR &DERQ( GHJ\ &RSRDIRY \WH? & DERY
SFDAMRY  WHIFDOMMRQR FHIIQDXHVDG
LQUDKKPMHR (47 ERERDIRY \KH? (47 $ FXOMRY
WHIFDOMRQR FHYBQDAHNI URP 7UDG+ XQRU/ / & \KH

SEUFDS FXOMMRY  WHIFDQOWROR ZRANQ)

LQMAWQFHISIQDAHVDBLQ UDAKFMHIUP |, QAJR

0 ICHDY/ / & WH*, QAIRS FAMMRY  WHIFDAMRQR

FHAIQDAHNDQGLQUDAKRMHI P %OFNEHIG2 SHIDIQ)

/1 & WHSUOREHIGS FXOMURG  \WHIFDOMRQR
ZRNG IQMAMQFHYIQDAHN LQUDKKFMMH

HIXSP HYDQG! CRON/IQFRIMGRAIRQZ LW 2 CNAHHI P

TOGRV( GHU\ +RTQV,,, // & WHS7DGRVS FDAMRY

2 DNUHIURP 705URCH( G\ +REQIV/ / & \WH

3 7CBRCHS FDOMRY  \KHIFTXQMUWRQR ZRNQ

LQMAWQFHISIQXSWIHP DAHVDQG UHIDAG CRAMA/
ZIMQWKHEHQADTS HILRQI P DSUYDMHBUIQ
FRMGAIRQZ W2 DNWHH KHS ( DIH DV WHV
SFDOMRY  WHIFDOMRQR FHIIQXSWIHP DRHVDGG
UHDMLQ UDNKRMHZ BKQWHE HOUIS HILRQI WP 7RV
(G +RBQV,, / / & WH7DRY,, $FDOMRY  DGWH
CFDQMRQR FHYBIQXSWIHP DXHVOQGUHDMGIDAHIQY

1URP \WHERAHNIRU: R LGH, QMEDON) ICDGRDD
7HBFRP P XQFDIRQ °6: ,) 7" SDPHIM WP H SOQIYH
EDQ/RQIP SRWDQGH SRWR SIRGEW\R DG P
5XWDDQGEIYRQWHH SRUBIRQR 8 6 GHIRP QDM
EDQNRM/VRS XWIDRUSHIRQ/GFDKG\WHH $ GARED
SRAQIDO.OCRIRQY DG SHIDWA/KDHOIOR EHQSURRHG
DOGRANIDMZHG 5 X\WIDQP LOMY CRIRY/DG\WH
VAKX \OGRIRQ/FRXGE DGYHIHD D HAKHIGEDD
HREP\ D! LQOGADCP DXHVDG GIG\R IQMELDN DG
@R QIXGW QRSP DAHV SRAQIDD P INGQ) W
P RIHG LEXOVRUX R REBIQDEAURIO XQB/

$CANRDD RQ2 AREH) +IPD/D8 6 GHIQDMG
WMIRIMRUIDQ) DIRQ OXGKHGD\HIEVR FRRGDMG
DAERNIURP \KH* [ DEWIS RQR, \IHD2 Q2 RREHU
MIHORP 00 GRIMGZ DRQ+ [P DV IGWHOP H5
FRQFAAWYRIRQ) DVR WHCDMR \WMVILAQY + RAMMH/
EHEHQ, WEHIDG + 0P D/ FRXGHAIDMDGLQRIH
KURQEQ) FRQUEVIQWHO 1G3BI( DIV HOHCAMHD

P RQIRUQ) WH\IWDIRQIQ8 NILGHDG, WIHIDQG DARAQ)
WHUP STRRRQR{UBXGHA 7R ADMZ HKDHGRW

H SHIHFHGIQ P DMIDOQMIXSIRVIQRUQ DAUFMH
KSSTHY WKQRBI\ WP VRUGHE ROWGHHE-G\R
\KSSRYRXURSHDIRQVJLYHQRXURSHIDIGY DH/OMH

H FOMYHD GFDKGZ MMQWHE HDCS HIIRQDQGWH

$ SSODFKOQYDIQ/R KHB 6 : HKDHQRZ D \RSBHEFW
WHSURIUAN RURARP HR \WHFRQ GFWLQ8 NILCHRU, WIHD
FUWHULP STRWIQ8 NIIGH 5 XD YHIIXV  MEHRAH

* [] DEVUS DAKHFRQ @RV DQB0Q VKXW JRYHIP HW
UIRIRY/ DHUEIED GHYHBSEIQ) DIGEH RIGRUFRIRO
7KHH \WYDQGGUDIRQR \KHP LMY CRIRQY \DGRIRQY
DOGUAKIEY P ONAGMOSIRY FRAGBEHVLI QU LFDNIG
FRXG SRR KDHWXEWSQIOP STRWRQWHIGEDD
HRGP\ DGRUBMGHN | FUIQXQNRZ QSHIRGR WP H
$Q R WHDIRUP HIRQHG| IRRY RGBT HVRU
BXICHV ILQADFRIBRQDGIHAWR REHDIRY $ Q
VKK GWSIR/P D DORP DIQU\ WHIP STFVR RKHUMY
GIFIEGIQWY  $QQOEHRW )RP )

515 HIAQJ \R2 XU) IGDGRQ) $ FIXMURYY , QYHAR HOV
DG, QEHEWGCHN
, Q@IRQP D\ DOHYHD DI HVKVE: IQRHMQ) FRIV

EH RQGZKDAZ HFDQUHRHUWLRAIK SUFHIGRMDH/DG
TP RKUDELON\R HQMJLQR I XMUHGHEWLQDGAQ)

| QEURQFIQDGHIHD DI HVKVE. IGRUDIQ) FRIVR
P DM HIXSP HQMDERUDGGRAHAHYFHY , QDEAWRY
LQ QIRQLYRWQIFFRP SDQHGE, KLIKHAQMAXDRY/
SRUHGIQOIRTY SUKUA/FRXGLP STRRRU
SRMHEON 7KRXIK Z HEHIHHWKDAKHDM/R 1QONRQLQ

URHQVHLY  IGOGQIWH  PROWHEGG ' HAPEU

KDHQRAKDG DI QULFDAP STAWRQRXURSHIIRQY D
FRQIGGIGRIDHIQIQ MIRD IFOGQ) 1Q IR
SHAKHRQOERU FRAGBUAXONQIGRHDHAR RXURSHDI
FRAV DQBZHP D EHXQEGIR SDMWHHFRIVRQ\RRU
PXVRP HY 7 KRHIQ IR SIARKUA/FRXGOOR

DOYHYHD LP STPWRXUCELAW \R SURRXUHP DMIDY DG

IAMHIFTXMUWRQ/Z LQG-SHBROXVEHQ) CEBIRIGHMN
\KUBEBICFIAMAQFOQECOMY DG GH RADMI DIRIE®!
WP VI RAKHUCFDAMWRQ [QHFC FDH EHRIHDQ
DIIARYHFOQACDM/DHSXUADHEE. RKHISDMANKK
DVSUYDMHDXW LV \FP HRI ZKRP. KDYHWXEWSQIED
JUDMILADIDGRKHIHAFHANRZ HGR : HP DL
1CFHFRP SHIMRQ! RUDMERYHIFTOMURQWBI HVD/P D
DORLGRUDHWHSUFHR \WHVILIHABAGHN $ VDUAKOV
WHHLY QR DRXDGFHWI/Z HZ LQDZ D VEHCEBNR\RAFH
DQGH HRAMIFDOMMRQVIQWHI XMHDN

) XUKHP R RIXURHAKH* RSTVIURZ W Z HKDHP DEH
1XUKHUCFTXMWRQ/RANGHWHS SSDDFKIDQYDIQ DULRY
1QZ KIFK Z HKDYHGHHBSHGRXURSHDIRQICH SHIHFH
LQRWHYRWEUSKDD! \WH+ D GHALEHEKDIB! \KHODGHWW
6KOBI3M DQGKHERRQIDIA DGO 1G &RUHN
SIRGAQ) DKV $ FRAQO DIFNAMNRIQDGH. DD
1QZ KIFKZ HOFNH SHIHFHP D SIHHYXIQIASDAG
UMW DQGFKOBRIHANDAZ HHQRAFFRQAGIRURU
SUHMRAO H SHIHFHS 2 B0 RUGHAWHFHHIRW
DUHI FPOVHG RQKUIKHUYDOHG DG P DRIDOSRSHW/RU
DRHV ( YHRIQLQG-BNUHHZ R DOBRSHIH/DG
UFRG/P D GRAYHICITH IMIQ) RUSRRQIDOSREDP V/
QRUZ IO UMEZ D D VSHP IMDEX HAREHRP H

X1 FLHQ® | P LOOLZ LW KHSURSHW/ARI XT® DRHIKHU
GHIFLHGAHYDQGFOSCELOUAY * HHDD S FIOQSHARYY

7KHHFOQEHQR DAX DGFHWD/RXUSURUTFTXAMRQ/RUDQ

Z IGEHIRP RSHDIREID D/
DQIASDAMGRUEHSUR IVIE®! : HFR(GI LOR CESURSUDMD
YOOHDQ DFTXUHGEXMGHN DQGWHYDOHR D) EXMGHA
FRP SIQ RUSURSHW \WD/Z HEFTXLHRAQMMQP D
CRMIDD EHOWAKDQWHLP RXQIEIG RUMRUWHAP DMG
SIRGEIRQFELAW : HP D EHUTXUHGVRDAKP HSH
FOMQ) (CEOI/Z W AEHWR IRIFDOMRY LFOGQ)
NGRZ QDG XQNGRZ QB FRQACAXDD DQGHMLRQP HARD
DBGHRP P IWRQ(Q (EQN DIGP D IFDUHIQMAN
LQSURSHH/RQDQ* VLY EDIVZ MWRAHFRUSH\RWH
\HIBUR VKK LQMAKRARHVHIBUP D KDHQP LhG
VARXFHAR SURYIGHSRINDBIIQE-P QUA/

, QOBAWRY \WHRHM XAFNAMWRQVR JDVDOGRODIHN
UDAUHDQDIHAP HYR DQ® EHLR ICRRLY LFOAQ)
HAP DMVR UHFRYHIEBI UAHYHY WHWP HR UFRYHIQ)
UAHYH/ H SBLDIRQSRAQINO| XMHQMEOID/ 1* / VGG
ROSUFH/DQGRSHINGQ) FRIN 6XFK DAHAP HIVDH

LGH CRAWDQGZ HFDQGRAXOUIQMHWDAZ HP DNH\KHH
DRHAP HQVZ W DKUK GIFHR CFFQIR |, QFRIGRINRQ
Z\WDXAHAP HQV ZHSHIRP DUMEZ R \RHOFTXUHG
DRHN + RZ HYHJ KK DUMEZ. Z LOQRAYHICDTH (A RU
SREQIDCELREGP V ) XWWHP RIH UHHZ P D GRAEHP WKV
\REHRP H\WK | IRHQ® | CP LODUZ W \KHDAHMR | XD
DWHARHUGH IAHZH DQGFCSCE O/

, QWD RSHDIRQY \WFKGRBU\ \KVINP VP DQIHP HQW
ECANRIIFHSHIRIGHIDG S RUSRINFRP SBURQFRWVIRU
IXMHIFTOMAQ/P D SIRYHP RIAGL LEXOWUH SHYH
WOQDQIASDAG WHHE UHQGHIQ) WHYDOHR 00
FRPSDQ. RUDAHVEFDAUGGWWDQWHIP RXQUBG : H
P D DORVINHRQXGH SHAMGICEQNA/Z KIFK DHXGDSSH3
KOH\R XQGHYENHXCDIFLSDAG FCEMICH SHIGWMUVIQ
FROGAIRQZ WWDGH. CFNAMARQRUISIRMGHXGLESHS
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" IYHMILHG( QHI\ &RPSIQ 3/ & $ QXS HRWIE) RP

CFIAUGEVHAH/RIDMHVUUANMI QULFDQMP HDQG
HIRYRQWHSIWR RXUP DIHP HQW) RIBZ LQ) KK
LQRIWDIRQH I RUW SURUDFTXAMMR/P D MMBRAFKUHYH
WHEYHR |IQDADORURSHIDIRTOSHIRP DFHWDZ D/
DQIASDAGZ KHQWH Z HHIFTXUWG , QDEAWRQ \KH
LQMIWDIRQR GHZ CFNAVMRY/FIQEHG! IDOUGEAWEY
RXURZ QEXMGHNEHDHRURSH DIR DODGGBMGHN
FXOUHP D GIHAURP \KHFXGMUA/R WHIFTXWG
EXVCHAH/ XGERSXTLFRNEXNG P HDMU/P D EH
UG IQMPCFRURYP D EHP RHGILEXOWRP DQEQ
DOGFRWRCRYHUFDK | 6Z VDQGH SHIEWH/P D EH
GlIIFXOWHIBEDK ,| ZHHFRQMIM R WHIRHRQ
IMKH/LQUAIMROWR RGHR RAUCFDXMRO/KLY FRXGBKD/HD
P DMIDCOGHYHHI HFVRQRXUBMGHN UAKWR
RSHIDIRY/ I I(DADCFROGUR) FDK I BZ VRUSIREHW

HP D BHXQDEBI\RP DAHDMEARHCFTXMURQYRU
\KFFHMX® LQAUDMOFTXILHSEXMGHARY DQGDQ
LCHOMRGR\RP D GUKSRXUBXMGHNDQGKIQGHURXU
CHOW\RIUZ

| QWHIXMHZ HP D P INHIFTXMURQ/R EXMCGHAHARDN
FRP SBP HYWRUH SOQBRUPUIHMBMGHY + RZHHIZH
PD QRAEHIEGI\RIG-QN DMIRMHIFDAMRY
RSSRUMQWAY ( YHQU Z HGRIGHQIN DMERIYHIFTXMURY
RSSRWQUA Z HP D GRYEHCEGIR FRP SOIHMKH
CFTXMURQRUGR\RRQFRP P HIADD LFFHSBEGIMP V

TKHUFFHVR D0 FRP SBIMGLFIAMRQZ L@G-EHBRY
RUCELON WLQRIWDMHI HAMWHD WHIFDUHEEMGHN
LQRRXUH IMIQ) RSHDIRY/ 7KHSIRFHVR LQMIDIGY
CFMAUGEMQHIH/P D IQRYHXQRAHQAL XU/ DG
P D UNUHDGVSRSRMRDMIP RQ/R RUP DEIHIDD
DQGILQOGRDOARAFH/ , QDEAMRQ SRMUEBHIXAMH
CFDQMRY/P D EHOUHIDGG RUSUFKDHSUFH/
\JQIUFI® KIKHAKDQWRHSIIG RUFMEHFTXOMURY
1 RDXXUGFHFOIQEHILYHQWDVZ HZ LGEHCEBIRIGHMN
DEGMROMMEGIFTMURQRSSRMQUA GIRIDM
CFR-BEEBINMP V REEIQIDERQ) | RUFDOMRYRY
CFFFBBEGINP VRNKFFHATXED CFDAUHIGHQWIEG\IIHN

2 XUl DOUHA\R CRUHYHFRQRIEDIR\DAQV \RIQMDM
WHIFDUHSEXMCHAH/ DG DAHVIQR RXUH IGY
RSHDIRQAKFFHAIX® RARP IQP I HIQ XQRHHD
RSHIDIRGDOG | LFXQA/ RIS KDYHDP DMIDCDGYHYHH | HW
RQRXUIQDGADCFRQAWRQ DG UAKIWR RSHDIRY/

2 XURUHAVY CRON DOR QP W RXUCEON \R LGPAURHMEIQ

HP D QRKDYH.J RRG\IMB{\R DORXUDWHNV DQGAFHWH/

$ GRXIK Z HEHIHYHWDAZ HENHGHFDHOGG FRIBEW
GHAWHFHRQGE TFNXAMURYIQDP DYHADA
FROMMMZ W IQBWY SUFWFH KHHFDQEHCR DAKIGFH
WDAZ HKDYH.J RRG\W®1\R DTRAUDIHN OG WHUWKW\R
GHYHBS DB SRGFHOMIDIDVDGRA P RUDAHN
6XFK UM VOHIGKHIQ® (GFRP SBIMOCG Y JHHDD
RWVHMEBI\R U 1QG-BK HYHY |QAYIGOZ HORUI IHB
LQRIHGIQHFK CFTXMURY 7 KHHFIQEHCGR DAXIDGFHWDN
) GHAHFHFWGRVE XVRUE WLGSDWVRQ
RXUBHKDD LQRRQGHANRQZ W D) DAHNM\KDAZ HOFTXALH

IQRATSSDUHDAKH
WP HR DFDOMAY | HP D CFTXUHIQMAIVIQSURSHYH/
RQDQDVIY EDIVZ NKRWHFRXUHWR WHHIBUR \KFK
LQMANRIRH\HIBUP D KDHGP MAGUARXIFRAR SIRYICH
SRWIKDBHLCEHP QUH/ , QDEAMRQ AOQIHYIQ@Y. RUAKIQIH

BWDMILE 5 HRW

1LCORQIVIR Z KABIGG DI XMHGRZ QURIQRUBMGHN
RAKHHREP\ LQIHHIORNRRIHE NHFRIGEW
QHHADY FRERDHCAWA/

$ BHIKR 0 ARHIQARXU UHAVY DRAW Z LOUHXIND
DGHDOXEHMHDI U HUWIGP D IAKINQDQHHR
GHDXOXQEHAH& VY CRON Ll \KFK CH DXOW QRASUG
GAUQ) D) CBSTAEBIIUFHSHIRG $ QHHAR GH DO
QRIZ OYHG FRXGBUAKONQLFFHBLDIRQR \WHLQG-EWEHY
RAMBIEQ) XQB-URXUEUHGYY CRON DQGLIQDQHYHIR
GHIDXOZ W UASHWR DQGDOQIFFHBLDIRQR \KH
LQE-EMEHVRAMBEQ) XU RKHIGEW

DIUHP HQMRZ KIFK Z HOHDSDW $ Q WK DFFHBLDAG
LQEEMIHNZ RXTEHRP HIP P HADKD GHOQGSD G
| KDWRFFXY Z HP D RAEHCEGIR P DNHOTR WH
UNAHGSD P HIVRJERIRZ \KI LAHNXQBAR UH IQDGFH
KK LQE-EWECHW ( YHQU Q2 ILCIERQ) Z HHDYDMEGIDY
WDAMP H WP D QRAEHRQWLP V\KDADUHCFRH-BEB R XV

$Q WIQULFDQNHRIRQLQRXUERIRZ IQ) EDHXQGHURKU
&UHAYY CROWDVDWHXGR SHIRAF ERIRZIQ) EDH
UGHMP IQDIRQ/RURKHE VHP D GHIDIYHD 1P SDFVRKU
CHOW\RIXQGRXURSHDIRY

2 XURUHAYY CRAOW P IWWHCP RYQVZ HFDQERWRZ XS\R
DERURZ 1Q) EDHIP RXQAZ KIFK WHBQEHY LQWHINRBI
XQEMDD GHMP ICHEDHEXSRQRUUAHIH
UERWIRMHDS SHIRGDGRKHCDBOEG
WERW 6XFK GNP LCDINRQVZ LM@EHP DGHRQDUHIXTU
EDIVVHP LOQQOD  HFK DY 6FKHOBIE5 HEHMP LQDIRD
OGDAKHRSWRQR \WHGOGHYZ W P RH\WD
WHEDQ/DQGFRP P W HIVXQG-KHE UMY CROW R
P RHWDQRHWP HLQEHE HQHFK 6FKHEXBG
5 HEHMP LODIRY $ VR WH@MKHIR  RAUBRIRZ 1Q) EDH
VPR

,QWHIXWMUH Z HP D QRABHDE®IR CFFHW DGHDOM
1XQAQ) XQEHRXUEUHAVY CRON D/DUAKOR DGHUDHIQ
RAUERIRZ Q) EDHGHRWHIWWOFHR QZ

LQGBMIHY \WHRARRP HR DERWRZ 1QJ) EDH

WEHMP LQDIRQ RUDQXZ LCIQIGHARUTELOW RQWHSDW

SR TR B RS PR

)

LQWHIQMSIABIRQR @ RUSRIMFICHHVP D DIVHWR
GHHDWRUP STIURKURTIP \R FHMBQSURSHWA/Z KIFK Z H
PXUH® RZQRUP D LFTXLHZ KFK FRXGBUAXONQD

P DMIDCOGHYHHI HVRQRXUBMGHN UAKWR
RSHIDIRY/ I I(DEADCFROGUR) FDK | BZ VRUSIREHW

7KHIWKDGFHR DOAMRQDCR GCDY \KDUH/IQWH* URXSIQ
FRQGHAIRQZ W | XWHUHDFTXLMURQY RURKHUIURZ K

DQ \KDUHIGFHIMHRUAKDLHRSIRQ SBQRU
RKHELHP D GOWDTRKHNKDUHKRAQV

HP D VFHNAR UMHILIGRQ) R I XQBI XMHCFTAMWAY
DQGRIHUURZ WRSSRIMQUA/ : HP D IRMWHHDG
RKHUSXSRAY [WXH DEAMRDCHNAW RUFRQYHMNEGIHNAW
\HEXUME $ VDUAKOVH MINQ) KRTEHYR REQDY KO/
PO \KIHACWRIQWHUSHFHAWHRZ GHIKLS RAKH

P DOHBUFHR \WHRAQY \KDHW/PD BH

DOHIHD DIHANG

$VR ' HHPBU Z HKDYHWXHG RSWRQVXQEHURAU

HIOXW LGPHOWYHSBIOAR HP SB HAVDGGH HHUYHAUHRRY

|RUD\RICR QZ RAQY \KDH/R \KH* RS DD

R ZKFK DHPUQ® RAWBEQ) DQGKDHDORHMIG
LQR UARMPMG\RRN XQUEIUHP HQVDQGSHURP DGFH
RN XQUIDUHHP HQVZ WK FHYSIQHP ST H/ Rl ZKIFK

VAMPRGURIN XQWOES SHIRP OFH

RN XQWOHRAWEREQ) : HPD LQWHIXMH MKH

FXUH® KDHGRSOQVIRUIQR I HIQ) R REQY KDH/ W
WSRAEGMDAZ HP D GHAGHWR R HUDGAUWRTCRAQY
KDUHVIQWHI XWMUH 6 XBVRAMR D) CESTAEBISUH HP SWRQ
WKW DQ IXMHIKH/R REQY \KOWE WH* RS
PD KDOHDAOMYHHI HWRWHKREQIVR \KOHREHY
DQGFRXTKOHDP DMIDCOGHIHH | HWRQWHP DXV
SUFHR REQY \KDH/D/DZ KRBI

5 HAUMRARQVIQRXUH L) DQGI XWUHGHEVDI UHP HOW
RGP WRXUIURZ \K DQGRXUCEOW\R HIDIHIQ
FHIBQDAMMMA/

2 XURUHAVY CROW FRQEIQVDQP EHUR \LIQUUFDQV
FRYHIQMKDAP D GP RXUCED VR TP R RKHAMQIV

> IGPUDGAVRDOGE-BWEHN

? QP IWRUEGDIHACEGN \RP INHFHIBQSD P HW
Z K UASRARWHUHIW EDFGROWHSIRIRP D
HIFAWKHIR RQFHWIQIIQDGFOODIRY Z KIFK Z RXGBEH
WH\RAFHR GMUEXGEGISIR IWI P ZKFKZHP D
IWXHDAYIGHE DG

FROGAKHIIQ) DR/

, QDEAMRY RXURUHAVY CRAOW BIXLA/X\R P DQEQ
FRP SODGFHZ WK FHYSIQI LODGRDCFRYHIOV

HP D DOREHSUHHQAGI P \ENGQ) DGIQIIHR
EXVHVRSSRIBQUA/NKDTLIMHE-FDAHR \WHAP IR/
10 \WHUAKUFYHFRYHDQWV XQGHURXUS VY CROW
7KHHUARIRIRY/P D P YRXUCELON \R RREQIXMH

7KHVHXUMYDARQVR! RXUP MMGSXUSRH EDGNLXSR
UP RM ZKRD RZQGHG\KEMADUH/P D H SRHXV\R
1LQDQRQY DQGRKHIUMY DQGWHHFDQ EHQR DWXUDQFH
WDAZ HZ IQTEHDEGIR CFFHARH\VHRXUMY DIRQP CINAQ
WHIXWUH ZKIFK P D IHDXULHXWRVHNP RH

FRI® ILCDCRQ)

7KUIRUK QP MWGSXSRH EDNXSR UHP RM Z KRD
RZQGHSVKEGDIH 3639V Z HKDHVHXMY H3005G

H SHAAR\HRXUMY HIQWKHI XMH FHYIQR RXUDKHAMR
JHHDMIIRQ |, QUAKWIRRAIRY Z HARQM DSRRO
R DAHMRDQ639 WDMQWED IKH/FHBQVHHUMA/RU
HQMYIQRFHVIQG-EVEIHP HON K DVRAUTHP

1 RO, 7KHVHRXUMA/IMXHGE, \WHE39 VDQGWKHTHP

/ RO, DHHIFK FRIDMD HZE! DSRRCR DAHV ,Q

H AOQHIRAMHWIQMHR 1LQDGFHUFHYTEGVR\WHE39
ZHWSIFDD WFHYHWHFDAK SURFHHBVIURP \WH\DBIR \KH
\FXUMA/RUHQMICQY LQRMP GO0/

$ GKRXIK RXUB39 VKDYH\KFFHM X® FRP SBIRG

UMY DRV IQFRQEHAIRQZ LK \KHTHP / RIQ, \KHS %6
,LRWSY%6,, LRI S$Y6 ., LRW/$%5 ,9 1R/ $%6 9
1RW/DQGS %6 9, 1 RM/ HFKDVGHIGHGKHHQ \WHHAIQ
EHQRDWXUDFHWDVZ H WURIK RXUB39 V Z LOEHTEGIR

\HRXULY DARYY IGFOGQ) HRXUMA/IHBIGHG\RFRP SO Z W
CESTFLEGIUMN IHMQIRQUKBY P LIKWEHUGFHGRUIQVRP H
FDHV HIP I(DRGDVDUAKOR DQOGHIHAKCQIHIQ
HARGRP LF FROGURQVRUKHI LCOGRIDCP DNV , QDEAURY
RUTHP / RIQ, $%6 , LRW $%5 ,, LRW S$%5 ,,, 1 RW
$9%6,9 1RW $%6 9 1 RW/DIGS %6 9, 1 RWDHXEWW
PP 0 CFFHBUDAGLP R DARQHYHQV LFOGQ
HHMIFG\R \KHI DOUHWR P DQIEIQWIMG G-BWHYIFH
FRHDIHDIRY

| VWY QRASRMEBIRHFRGRP LF0 RUXR VHEXUIMY HRAU
DARWIQWHIXMH Z HZ RXGBGHHE\R VHHN DIMEDIYH
ILDEAQ) \RVKSSRYRURSHDIRY DB \RP R



R GREQ) FRQISDIMANRP HWKHU XGEQ) REQIDIRY

DGWHIEOVR REHIBQEHY\R SIRMGHDEAURTO
IXQAQ) \RFRYHUDGH DAY GLEHIVSRINRQ ' HIQHV/IQ
FRP P RAW SUFH/I P WHUPXUHMBYHY FRXTSUAKINQD
GNP LCDIRQ\R BZ HAHERUIRZ LQ) EDHIGG LQUKK D
FDH Z HFRXGSEHUMTXUHB\RUED 00 (QGHEREHNIQ

H FHWV/R WHUGHMP IGHGERIRZ LQ) EDH $ VDUAKWVZ H
PO EHXTEGIVRP INHIFDALRYRURKHE VHFD RO
EXMQHA/STRY Z KIFK FRXTKDHDP DMIDCOGHIHH | HW
RORXUBMGHN HXWR REHDIRY/ ILIADCFRIGMRY
FDKIGZ VRUSRGHFV

" IYHMIHG( I\ &RP SR 3/ & $ QXS HRWIS) RP

$ QLOAHDHLQ LOMHMDMY Z RXGLQRHHWHFRWR
\HMAQ) RXULQG-EWGHN DQGFRXGUHFHRU
SR RN GHFUDHRXUGTXIAWDQGLP STV
RXUNROHA

2 XURUHAVY CHON SIRMG/I RJ DQGRAUNXMHGEW

\HYIFAQ) LGE-EMEHN XQEURAUEUHAYY CRON RUXQGH)

2 XUKHGILQY CRIMUWA/FRXGUHKONQ | LGDGROOBRAH/RJ
FRYGBU-BFHRXUGHAGFRP H

7ROFKHHP RIHSUHIRGEBIFDK I BZV ZHHP SR D
KHEILQ) VADAD\ LQRVQ) RSSRUMQIFDD KHGILQ) D
POVLIWR RXUIKNER\ HIWR SIRGRIRQD/Z HID/
KHEILQ) DVIQUIFDVEHFHOMIHR SURGAWRQEH RIGRXU
IR\ HOWR |RHDIMGSIROAIRY ( YHOR \WH

WP DGEHUR RAUSURGANRQWD XKHIIHGLVH SREGWR
WHFRQIDAQ) DG IR HG GHRICHVIQWHSUFH/R
@MDY 1* / VOBRO2 XAHKWR RSHDIRY/IG
1LCOEADCFROBWROZ RYGEHQHIDIYHD LP STRKGU WH
SUFH/R QMDY 1* / VRURCZ HH\R WP DQG-BIHMG
RUGHRICHP DHUDD | P PRUHMBYHY 7ROFKHYHP RH
SUARGEGIFDK | G2 VIE\R UHBFHRUH SRXUHR
|OFNDIRYVIQWHSUIFH/R DMBOIDY 1* / 6 DEBROZH
PD HMUQR DEAVREDKHIIQ) DUDQIHP HOVIRUD
WIQIFQVERWROR RAUSIRGRNIR)

2 XUGHIYDIYHFRQUFNP D UAXOIQUEIRIPOIIQVRU
GXH/ ) RH [P SB Z HUHERWGD
PIORY IRMH\ HUHGG ' HHPEH)
FRPSIIGZINDGY  RHDIQ®W R
HGG ' HPBU [sec]
HEG ' HPBU
B\ DYOUHVR | CRRYD/GHAUEFGIQ SHXWR
2 SHDIRY DN\H GIYHUR' R HOURYH\ HOURKOQIHI P
DQRSHDIY GW\RSUR IYZ D/ DMIEXIEG\R DACQIHR
PIORY LQWHP DN \R P LAHNDODNRQIGWA HW

PIOIRY  IRMH

H SHIHFHDXMEIQ-GP DMIDOQMIXSIRQIQRU
SIRGAIR Z HP LIKVEHIRA-G\R\DIV\ DORUDSRWRQR
RAUKHGILQ) REQIDARQYZ MKRMHEHHIVR WHFDK
1GZVIUP RANDBIR \WHXEHOIQ) S VFICFRP P RAW
UAXENY) LQDYEMBQIDOGP LIQMRQR RAUGIXGW 2 XU
CHONRXHKHEILQ) IQCAIRQAR SIRRFVIKVI P [ XMH
@MDY 1%/ DGRCSUFHYRDMDN Z (@EHG-EHIGQV
XSRQ@MEQIDY 1+ / DGGRCSUFH/DARHWP HZ HHQMJ
QR XMHKHGILQ) WIQOANRQY DG RXU XM HBYHYR
KHE)LQ) DJ5 DVDUAKOVRXU XMHQHFDK IGZ VP D BH
P RHVHQUYHWR FRP P RAW SUFHRKIRIHY , QUGAURQ U
FRP P RAW SUFH/UHP DQGZ  Z HZ LAXRNEHEBI\R
USTFHRXUKHGIH/RUHQKUIQR Q2 KHGIHVDV

| DARUEBISUFH/

2 XUSUFHKHGIIQ) VDA DG XAMHKHEILQ) WIQLRAIRYY
Z@EHGMP LGHEDARXUGLVAUAIRQ \KEWRARWRHWMP VR
7KHSURH/

G-BHEGHYXSRQAP P RAW SURH/DARHWP HZ HHMJ

BWDMILE 5 HBRW

CFDAUKQ) RUGMSRIQ) R DMHVDQERUGHD VIQWHUQ)
RUP DQEQQY UNUHGSHP W TFHQH/DQGISSIRDY

) XUKHJD@ANR WOXDRY FRP SIDFHP D GOG\RGHID
VKEHMRQ RN LDIRQR SHIP W CFHOH/ RUCSSRYIY
KDVZLHUTXUHG\R RSHIDMRAUNMY FUPRKG UKD
RKHURSHDIR DOAMPRYY

GFOOWBMDQG DIROBIDCIQG U XDRY NP HW
DQB\RCSS0 JHHDW CFAHSMGIQBMY EHNBIRIFH/
ZKHHEIMDIRQRAMIXBNRQGR QR MV

7 KHWP VDQGFRGMRYVR TFHQHY SHP W U XDRY

\DHN B HV 2 BEIQQ) GHYHBSP HUWRUSIRGRIRY

RSHDMY) SRIW - R

\HU

: KOIRUHIQQIVOHIP STRMG

TKHH

ZH

PUAORY IRMH \HU

H W) G-EWEDIDIRQYY ZKIFKP D EHGWHILAHAIG
P RUHH SHOUYHWEQUIMGQ) FESMIOYDVHRXUM DIRY DG
P D KDHDP DMIDCDGYHYHH | HWRQRXUHAXWR
FEHDIRY/ ILQIGADCFRIGMRQ FDK | BZ VO MIXGW

)

LQRWHHWIRIRQ Z KIFKP D EHVEXIN KUKH
RUGZ HAMDQPAUHYBUFH/ $ FREQIO. RUSUFHKHEIIQ)
DM\ P D GRABIRMVKVIUP \LJQULFIQNEFRIHIQ
SUFH/UFHYHG! RURU XAMHSIRGEIRY &RHIHD RXU
KHEILQ) DM\ P D QP YRXUCELONV \R D] HFDK 1 BZ
10 FRP P RAW SUFHIGRUDH VI DOR SRMEGIWD/D
VENRIDD QUHSHAHIHR RUXMHSRGARZ @
QRIEHKHGIHEDVARP SOHGZ WW\KHQH WHZ \ HIY ZKIFK
Z RAGBUAKNQRXUDMIIDY 1+ / DQGROMHIH/
EHRP Q) P RIAVHQUMYH\R FRP P RAW SUFHI OFWDIRY/

7KHIDOWHR RXUUKHEIHFRXC P HARHU
REQIDIRQARXVP D' DOHIHD O HANRXUI LDCADOHXWV

$ QDMEDOANH UVIQKHGILQ) CRWAAKDKH
FRAQMSOW QD) GHIYDIYHWIQLRIRQFDQER/RUZ LOIGRW
SHIRWP XQRHMHIQXKP HYGG\KDAZ HZ LGRSO H
WHEHHIVWR WHKHEIH * IMOSIRY/IQWHI ICOGRDD

P DDHVFRXGB GOG\R\XEEHQGFUDH/IQDFRQMEDNMY
WXAW ZKFK FRUGBP INAWHP XTEG\RSHIRP XQGJ
WHWMP VR \WHGHIYDIHFRQURIQSZ HP D QRAEH
CEGIR U] HWHEHH YR \KHGHIYDIYHFRMFAS Q
GHDXOB WHFRXQMSTN \R\KHHGHIYDIYHFRQUFW
ZKHQWH EHFRP HGHZ RUGKDHDP DRUDCDGHIH
HIHFWRQRXUAKIWR RSHIDIR/ | L(DGRDCFROGURD FDK
1GZ VIGSIREHW

HP D QRAEHCEGIR HOMULQR FRP P RAW GHIYDIRYH/
RQIDYRIEEGIWLP VRUDNDD®

7RIFHHDP RHSHIRBEGIFDKIGZ ZHHP SR D
KHEIIQ) VADM)\ [QYROLQ) RSSRUMQMIFDTD KHEJIQ) D
POV R RXUILWAER\ HIWR SIRGAIRQDVZ HID/
KHEIIQ) DVIQUIFDQIEHFHQIIHR SIRGRIRQER RIGRU
IR\ HOWR! | RUFDIMGSIRGRURY | Z HOHXIEBIR
P DQEQKILFAHYKHEILQ) FOSCRW Z MK R{U
FR{QMSOMH/ Z HFRKGKDHJWDMH SRXHWRAOIH/
LQFRP P RAW SUFH/DQGLQMANDM/ Z KIFK FRXGKDHD
P DMIDCDGHIHLP STFWRQRXUBGHN UHXOVR
RSHIDIRY/ | I(DGADCFRQBURQ FDK | BZ VRUSIREHW

515 HIWQ R/ HIDO7L] ( QVLRGP HYECDQG

5HXDR) 0 DAY
HELHVXKEMANR U XOMRQ DQG ACELON XQGHJ

HOMLRQP HQEBOKHIWW DQG\D HIVUHIX IR WHYIRDIRQ

R ZKIFK P D\ DIl HVRKUI LQDQRDCFRQAMAQ DOGRSH.DIRYY

HRSHDMIQDQLQBMA \WD/KD/FHQIGKHIHWD] DB/
DQBUMY DGFROHNHO® Z HOHVEVRNR VI HG
FRP SUHHQIYHOZ VDG UIXDIRY/ REHADD Z W UHDG
WWKHSIRKRIRQR KHIBK \OJHIV DQG\KHHRGP HW) RJ
H [P B ZHDW¥ VDG
RFPXSDIREO0 HV DQGKHIK. K\ GUXF | IFMIQ)
CRIMWAY DUHP WRQY \RCIGZ DAUTXODN \WH
SIRKANRQR! \KLHDMQHG DG HIEQV HIHE SBAQG 0P 0O
\GHLH/ ERAYHUW DGHR WPV DGKHVIHVR RU
DAHVIGGH SB HY/ S GRIK Z HEHIHHWD/Z HKDMH

HOALRGP HQECKD) D6 DQGDI DOUHVRDGHDOMD P MIDM
UVP D AXOIQEWR QH QWY RUDGHIHIP SIFWRQ
WHIKHIWR HP SBR H/ FRQUARLY DG LG SDMH/RU
WHHOALRGP HOAB Q IDOWHE, XVRURHR RXU
Z KHKHUOGYHWWQWRURKHE VH \R
FRP SO Z I\ DSSIFCEGIGIDCRUMIXDALY WXL HOV
PO JLYHUMHWR AYIODE LQUADMHDG RUAUP LDD
HON/ AYIOIGH/DQGSHIUH/ GHD VRUAMPRY/LQ

HFDQURVBUHEFVZ WK D). FHABIQIV WHI XQIP STFVR D
QF 7V UIXDIRY RUSRIAH/RQRIURSHDIRVRURY
WHFRWRUDYD.OELGV R (QUADGFHWR FRYHARHUMY
DIAADMSZ LW \KFK RSHIDIRQY 7KHFRIVR KK

FROBMRQ FDK 1 BZ VRUSIRGHW , QDEAMRY VW GRW
SRMEGIR SUARZ KDVXMHRSHDIREDOHIW DG
\OHV RUHMLRP HABODZ VVOQG U XIRQ/Z LGEH
HIRMERUKRZ PRI XMHRSHDIRDKHIK \OHY
RUHQAURCP HOBODZ VGG U XDIRY/Z (GEHDSSTHERU
HQRAG : HP D KDHWRIGPUMIQULFDQN SHEWMHIRY
WHLQAMIMRQDQG RSHDIRQR DEAMRQEO WP VIS



QRQH/OGSHP WP D BHFP HP RHALILEXORP D EH
GO HGGHWR | HHIO U IRIO WBMRUGHD

JRHEP HUSOFROMEIQN FRIGHDIRYY RUHNLP HV
RQIAXQ) ) XWWHP RUH \KILG SOMIA/VXFK D/HMLRGP HID
1* 2VP D 0GP LQUADIYHD RUMGADD FROMIRUSIRMIV
CFHH/DGSHP IWDDHG JUQKGE UHBYDQADARRIMA/
RUDBSTFDIRQY| RAKH\CP HOGGRSHIDIRQY/P D EHVEWFRW
\RRKHUDEP LQWADIYHRUMARDCFKDIBIH/

CRIRQ/Z HHENHD 3UYDMSDM (GFOGQ) WHRZ GHYR
SURSHW/RQRUDGIFHVR Z KDWY/ DG | CALOMA/Z KHH

SHIRBKP K\ GURFDLERQVRUZ DM/ DUAIN-DI RU

UFTP DIRQRUGVSRDOP D DORKDHWHUIKAR SANH

®IDCANRQ/D/Z HIDAR\HHN GP DIH/IRUGRQ

FRP SIDGFHZ W HQMURGP HQEOMY VDG U XOIRVRU R
SHIRPOQMY RUSIRSHW GP DJH , QDEAVRQ WHUMR

 HIGRXU DQBH SHAWR FRQIQHR GRXU FESMICING
RHDIY FRIVIQDQH I RWRFRP SO Z W IGFUDIQI0
FRP S| RSHDIRDOKHDGN DQG\D HV DGHMLRP HAD
@ VOEGUIXDIRY 1 H. QF VOQGUXDIRY \WH

1P SRARQR P RAMQIHAHTUP HINMIQSHP WD

PRAI RSHDIRY LFXGQ) MIRIHDHIQSOAIILQ) DG
CEDQEREP HWRSHDIRY/
IQNBTIRUXS)WCH SRIBWRQRUHP LR/
FROURCHISP HW
2 SHURP \OMFBODXSV LRXAQ) WHUP HADIRIDG
WFOP DIRQR JD/OQGROMM/
PABCRUA-DHAHIRQRSHDIRY/
2 SURVIGHI LQDGRDOHXUMA/ ERQB/ DGGRANHRXW
LQXIDFH RU
SO IHVRUILGH/RUP DNHRIHISD P HOVI RUSRDURQ
QVACI FARWHHMURGP HWRURKHUEWTRHVR
HNLRGP HOBORUKHIB DQG\D HIV UL HOVRU
FROHDIUHP HONZ LW BIXDRY DIHFHY

" IYHMILHG( GHU\ &RP SIQ 3/ & $ QQAOCE HERWIGE) RP

TKHPXUH/8 6 OGP LQVADIRQ DAY WURUK WH
H HAWHELDGRK DQGRUIQ FRRUBCDIRZ WK & RQILAW
FRXGBHIPAXOV DQGUH XDIRQWDAP SRHP RH
RGHRXVSHP Q) DQGRKHJFRW® HMLRGP HMOKHDIN
DQG\DI HIVUHIXLLH HQVRQRXURSHDIRQY

* RYH(P HABOVAHWIF DG SEIF FRFHQRYHAHWIDN
R FCP DMAGIHOMQ) 1P * +* HP IRQVKDVUAKEHG
LQIGRIDIQ) SRIMFIOIMAVIQWHE QUWGE\BAY LFOGQ)
FOP DMFKOH WHIMKGFRP P WY HQVH SIAFGE. \RP H
SROWOCFIEEMZ KROHQZ RUP D IQWHIXMHEH 1Q
SROIFORIIFH

KUBIRURSHDIRQ/DHOIHY GRPRBAKGRQIHEHIO
@Y/ ZHP D IQWHIXMHARIGHUIFTXMURY/R DMID
JDVOQGRODAHNGFDMGIQOUHVIQZ KIFK \WH
GHYHBEP HYR \KFK DAHIVZ RXTSUTILHSHP IWOGG
DA DIRQAR EHRBBIQHGI P RUMKHGE! |HHID
DHAH 7TRARGAMHHRSHDIRY/ ZHP D BHUHNLG
I LGICSSIFDIRY RUSHP LW \HNDIHR DAKRL DIRY/
DOGARP SO Z WK YOURXY REHMBIMALY DG UHI XDARLY
WD HQV ) XKHJ G2 RODQBIDVGDIQ) ROSEIF
OVKDVEHQWHVEWR UFHYBRSRHGIHRPV
LFOQQ EDQVIQFHWBIQDWDY UBMQJ UR DIV UDWDG
1P SBP HQINY IFRUMBEG/ | RUHQMMAHNG) \R
SUAOHRAGID/GDH/ &RP SOLQ) ZIWWDQ R WHH
WD HQVP D DBYHIHD O HYRUCEDN \RFRBEW
RSHDIRY DARHFRAVDQGLQWKHWP HSHIRG/ DQIASDAG
OGP D FRQHNH® DGYHYHD P STANRXUDQUASDAMG
UMV U RAURSHIDIRY/

SUAIGHIDCRUFRQIUAMRICERIRQY FRXGB OGYHYHD DI HW
RURSHDIRY/E, UMY \WHOQB/ DYDDE®H RU
GHYHBSP HYDQG RUDFFHIR SHP WIS RAKFK
GHYHBEP HMVRUE! 1P SRIQ) DEAWRICINGFRI®
HOAURGP HREDKHIK DQG\DI HIV UILEP HIV $ Q K

P HOKUA/RUGFUDHG FRUVFRXGSKDYHDP DRIDCGYHYH
HIHFRQRXUBMGHN UAKWR RSHIDIRY [IQOGADD
FROBMR) FDK B2 VRUSRGHW

2 XURSHDIRQVDUHGHSHGH/RQ RXUFRP STDGFHZ W
FEQIDIRQVXQGHUSHP LW QFHQH/ FROMANVDQGH HB
GHHPEP HY/BDQY

2 XURSHDIRQ/P XWEHFDUIHG RNQIFFREDFHZ MK WH
WP VR SHP W GFHQH/ RSHDIY DIGHP HON D@D
ZRANSIRIUP VOQGEXGHN ) IGH/ SHOWH/ RU

HQRFAP HYZRIRY/P D EHIP SREGIGGDSHP WU
TFHRHP D EHVKEHIG-GRAMP IQDAGL DSHP WRU
CFHQHKRTH RUSOW \R DUHDAG DI UHP HQMOONR

FRP SO Z W LWREDI DR XGHNKFK SHP INGFHQHRU
DIUHP HWRUIDG\RP DNHWP HD SD P HONVR GYIH/DG
B /I RAKHCFHQHGORMAW RU DGR SIRYIGHWH
U3 FRBIFDOQ RP DIRQRUP HRKHIUHER Q)
U HV WD) 1P WP HRWP HEHGILEXOWR
DFHMIQZ KHKHUZ HKDYHFRP STHGZ W REQIDIRQY XQEH)
SHP IWRUTFHQH/DARHH W/R WK REDIDIRQVP D EH
XFBOURULP ELIXRXV DG U XDRY DAKRINIQ
MUNGRIR/IQZ KIFK Z HREXMGHA RUQZKIFKZHP D
REMHVIQWHIXNMH P D RIEHIRIFRP Q) Z LW
FRQLLP DALY UBP HQMKDIZ RUNREQIDIRQ/KDHEHQ
IXOLEBE Z KIFK FOQBDG\R | XUKHURSH IR DOXFHIBQI

,QUEAURY Z HDQGRXUFRP P HADSDNGHY D/
KOHREW DARQ/\R RSHDMDAHNVIQIFFREFHZ LW
\GHALF BN HOVXQGHFHMBIQUFHIH/ DG UHDAMG
DIUHP HQV | LHTB GRYHBSP HYDIUHP HOV @7 VDG
UIXDIRY | ZHRURKUSDNGHYZ HIH\R I ORNDIV \KFK
REQIDIRQ)/Z W UASHANRD\SHAULF | LHTS WHTFHQHRU

)

HIXSP HWRUP RQWRIQ) DGO RN HADTP HOMUA/
IQWHHYHWDNRSHDIR ORI D06 \OHV DG
HLREP HYBOUH XDIRQY EHFRP HP RHWMQIHYRUFRI®
WHRP LVIP SBP HQASE! UIXDRY $Q \WKFKH SHIGWMH
P Dl KDYHDP DMIDCDGYHYHHI HVRQRXUBMGHN UAKW
R RSHDIRY/ ILQOGADCFROAMRY FDK I BZ VRUSRGHW
1 RDAXIGFHFIQEHILYHQWDWRP SIDGFHZ WK
FFFXSDIRCDOKHDN DQG\D HIV DQGH/LREP HABODZ VR

, GRUHDIQ) DWQIRQ\RXVBLCDELDIVP DIMYP D [P SORV
RAUBXMGHN DG LQDGADOLHKV

\ QRUDIQY DAHIRQKDVEHQILYHQWR FRSRUDMIRYIM/
DGR VKWICEELOW P DMLY IQSXEQF GVFRXSHOGGWH
QMR HVRP P XQW $ Q@ EHUR DORFAR JWRXSY
ERK G HAFDD DQGIQMIDIRDD KOHFLP SIIQHGIRU
JRYHEP HBCDG SUYDMORIRQ\R SURP RMAKOQHDV
SETF FRP SIQH/HDAM\R\XWELTELOW P DIHY LFOAQ)
KURAIK \WHIQYHXR HONQG YRIGY SLERIFH/R LQMAR HQ
DBYMHY SXETF SHALRQI XQB/ CRMMNQMHIRY
XQYHIMA/DGGRIHUP HP EHYR WHLQMKGY FRP P XQW/
7KAHCRIYMH/LGFOGHIGRUDIQ) DIMQIRQDGGHP DB/
|RUCAIRQUATDAG\R TP DMFAOQIH DBYRADIY 1RU
FOQHAR FRP SIQHAIEROGR GUARYDQGSIP RIQI
WHXHR DIMEDIYHIRP VR HHJ\ 7 KHHIRMUWA/P D
UAKONQGP DYG\KUWI RURCOQG DMI0ID/ SRGAWDG
DERUREOIRYHIP HABOQMHIMDIRY DG SUYDHQIDIRY
DIDQWXY , QUEAURY DI DOUHRFRP SO Z W HYROLQ)
LQMARURUPXRP HUH SHABINRQ/DQGIES/RUL ZH
DUHSHFHYHG\R GRADYHUASRQGHG DSSURSUDRD \R\WH
JURZ QY FRFHQI RUVABTELIN WKH/ UIDEBWR
ZKHNHARHHLY DOIDOHNA HUWRGR\R FRXGSFDAH
USADIRDODP \RRUBUGHN LRBDHRUBNR
QUIDIRY DYGFRXGKDYHDP DMIDCOGYHIHHI HVRQRXU
UAKOVR RSHDIRY

,QDEAURY RO DIRQV\KD/BRVGHIQ RP DIRQ\R
IQMHXRLY RQFRERIDMJRYHIDGFHOQG HIAGP DAHY

HNG
YR G-AMRY 8 Q DYRIEG\XWELTHON DI VP D
BOG\RIGRUHDHGQHDIHIQMHIRNHIP HWRZ DGXV
DOGRUGBMNY DQB\RWHAYHMRQR QA HOMRRKHU
FRP SOQHVRUQBAMEY Z KIFK FRAGBKDYHDQHIDYH
1P STAVRQRXUMIRFN SUFHDQG RAUCFFHI\R DG FRIVR
FOSMIDS OR LQMMIRTOBCHYP D GACHGRAR SIRAGH
IXQAQ) | RURCTIGDMBOID/ FRP SIQHVEDHERQFTP DM
FROQHUHDWGFRGFHI Z KLFK FRAGB D HAVRXUFFHIAR
FOEMI0 RUSRKQIDO) URZ \W SURVRV

GDRGDIUHP HVIROKDVHBP D EHVAGHIGG
UYRNHGRUMP LDAS $ GKRXIK Z HKDAHIQWHSDIV
DFTABGOGP D LQWHIXMUHOFTXUH\KDBIDAHN D
\UQUUFDQANRAFHR RAUDMPOIDVDQGRXGHROWP 0/
FRMIRGICY HIY , QVRP HIQIFH/ WHHFRQ/MIREO
Z HIYDHGFDAGRQWH\EP HSURSHW DV XGFROMQIRED
Z HOWDV/BURGFH\KOBIRO, QWHHFDH/ WHUIKMR
DFFHAKRH\KDDI @ HYR \RHSURSHW Z LAOWVSIFDD BH
FREWRGGROWHRIRQ) SIRGAINW R FRYHURIO
Z HYRQWHSIRSHW ) XUKHP RH WH\KOBIWKWP D EH
RZQGE DWLGSOW DGLQVKAK QXA Z HZ LaHMJ
LQRDIRQMHDIUHP HYZ WK KHLESDW 7KYIQAH
DI HYP D \IEBXDMWDAQFRIGHDIRYI RUSHP IWRQ
RRSHDKHFRQMHQUACTZ HY Z HOHRX\HUDRQE®!
HIRW\RP DQEQSRGRIRQ\R WDAKHKMLG SO UABIQ/
WH\KDBIGFHQHY | ZHIDORP DQEQSRORNRIQWH

FRP P HIRDCSOMGHY DVESSTFLE®! Z WK UHBYOQ/DY VDG
KHIFHQH/RAKHDI WP HVSUOQNRZ KIFKZ H
FRBEVRUBDMHN 7KHHFIQEHCR DAX IFHWDARH
VIHZ VR \KHUMBYDQNRHIP HYD HFH/BIDAQ) WH
GHHBSP HYWR \KHILHBAKDZ HRSHIDWMRAKHFRP SIDGFH
ZIKWHWP VR WHIFHQH/SUKIR Z KIFK Z HFRQBEW
KK REHDIRQ/Z LOFRGAGHZ W RUYLEEV Z KIFK P LIKW
GIGWADIH HOVKDP D RAEHUARIHG

TKHVKEHQURQ UARFDIRQ Z \KGLLY DORAMP LQDIRQR
00 R KHSHP (W GFHUA/RUHDAGDI U HOVSXUIXKIQN
WZKFKZHP D FRGEBMGHY D/Z HIDVIQ GHI VIQ
WHFRQIDXV GHHBSP HYR RUSIRGAUIRQDIRXUILHTB/
FOXVHGE! WHIWKH/ GHBBGIERYHFRGP DMIDD DG
DBHIHD DI FVWRUBAMCHN IAXWVRI RSHDIRY [IQOGADD
FROBMR) FDK I BZ VRUSIRGHW , QDEAMRD | DOUH\R

HGR QRACUXUHDI CLWPHBLQ UMWY DQG RXULQUWKUDGFH
FRHDIHP D QRAEHDGHDXDMI RUFRYHIQ) GRH/

HIQXUHRXURSHDARQ/LQDFFRUEDFHZ LW LGB
SUIRNAH DG ST FRQMHWR LQXUHWHUMYZ H

UMY GHRWHKIK SUP P FRIWDARADAGZ LW
LQAUCY WRHUMNYRU RUYDURXY
DQDAAP HIAQ\RP HFDHANDAKHUMY DU RM

2 XUQMIEGFHP D RAEHDGHDOM\R FRYHIDTIBWH/RU
CEOA/ZHPD \KIHJ: HFIQRDAHWDAZ HZ LOEH
CE®IR FBIQIQXIFHFRYHIVHDAFDRIEGIDM/ RIDN
DD RAKDAQ FRYHIIHZ HRARHUHBYDQWSHDR
FEQ DYGDQ SUFHGVR LA Z I@EHDEHDOMDG



BWDAILF5 HBRW

2 SHDIRPOQXIDEFHSRIAH/DHXKOD SIF-GIQRH

\ HOUPRQUFW DG \KHLQUA DGFHP DNHVIQZ WKALY.
FRYHU RUFHUBIQUANY GH\R HYHOVRFXUIR LQRKH)
SOWR WHIGEA \WXVIUD® (GRHDIQ) WHFRIVR
UMWDQIHJ) RUH [P SBI IQBHBMPEHU  DID/SISHIGH
RSHDAGE DCRKHJP LOMWP FRP S H SBG-GIQ
94-DHJKRXQV 3HIQX ODQD DBMIQZ KFK Z HKDMH

FDBARSE HYHQV, QUWHHHIMKDAQMBFHFRHIIHLY
QRDDOEGRRUQXIFHLVIQU | LAHWRI XD FRYH
Q) GRH/ IFOAQ) BRH/ICHUMEGHR RWHHIH/
UAXEIQ | URP KL SO RSHIDIRQVRUSURFHALQ) STQW
FOIP VDQG RUGCELOMWYIGRXUHG RULQE-P QUIVDIHGL LPXOV
WHYRFH RUBAMGHNDQGRSHDIRY [IQOGADOAKWRY
ILCEGADCERMAQP D EHAWSKGIGIGHIHD DIHAMG

7KHSD P HYE. RUQKHYR D) LQXEGFHRDP VP D
UAXOQIFUDH/LQWHSIP LXP VD CEBIE. XVIFUR
LOXDGFHFRYHIVHDQG FRXGB DG/HYHD D HVRAUILQDGADD
SHURP OGFH , QWHI XM \RP HRUDTR RXUQUKIBFH
FRHIIHP D BFFRP HXQD/DDEGIRU

SUREMYHD H SHOUYH

2 XULQHLGDOX IP VDQGZ WP D EHVKEMAWR
LOMURDODQGXQQMANRCDOAMXSINRQ DQGRXU
FRQIGHMPAQ RP DIRQP D\ EHP \DSSLRSUDAG IRBQ
RUP VKV Z KIFK FRXGBDOMHOHD LP SCRIRKULHSXABNRQ
DG XVUH\DBY

HKOMHICFHG OGP D LQWHI XMHFRQIQHRI CFH
A BHUDMR\W DG GOBVHRXUMY BIHRHY 6XFKA B
DA DQGEHFH/ DHGAIGHE\R SHHDMRXU
GHEZRINVHFXUM RARHVHPXUM R RRULQMETOX IRP V

P MESRSUDMSURSUHY LQRP DIRQDGGRUADAH
LOMIXSIRQAR RANHYLFH/ DGZ HH SHAVRFRIQH\R

1 CFHMP LAOUKUHDVIQWKHI XMUH - HFDQORAIXOUDQMHWDN
ZHZ \@EHCEBR VKFFHM XE SUYHUDTDIERNVIQWH
1XMH 6XFK | XMHDMN FRXGBLGROGHKIAHY FEEIQQ)
FFHNMR RAM AP V \RHLQNRGANRQR P DIARXY

FRP SUAUFRGHRUGHQOCR \HYLFHDIERWY | DQLRMICRU
SHHYHGEHIK R RAUCHE RN VHRXUW RFPAY LWWARX@
DOHIHD DI HVRUBMCHVRUMSABIRG DBP D H SRH
XRWHGWR 1QRP DIRQ QM DIRQDQG SRMEGIICHOY
$ QUFNMIDHRXUMY ELHFK FR{GBDORLP SOURKUCEON R
RHDMRAUBMGHW DG SIRYCHSIRGENDB\HNFHAR

" IYHMILHG( QHI\ &RPSIQ 3/ & $ QXS HRWIE) RP

2 XURSH.DIRQVDUH\XBWAAR WHUMN R QW DIRQ

) P WP HWRWP H ZHP D EHVEWRAVALR® RIQAUA®
WQUDIRQDIMQ RVR RURSHDIRY DG WHU I XDRY
HNLRGP HOVIQRXUDLHD/R REHDIRY -+ RLIFITD
FDMRUH/R QW DIRQWD/Z HKDYHI CFHGIGFOG-GIRIRY/
B (R DOV RZ GHYRYHISD P HYG\SAKY SHIRTOQWY
FOIP VOQGSURSHW HDAGFIIP V LGFOGQ) FOIP VRYHJ
SIRSHW GP DIH WHEDWRUQAMIFH $ GKRIKZH
FXUH® |CFHGRP DMIDODM DIRQWDWY UDRTED

H SHAMG\R KDYHDQUGHYHP DARUIDOLP SFWRLZ KIFKZ H
CUHQRAGI IFLHQ® LQG-P QUIHGRUQKG GP DIH/
FOIP H3XQGHNEK QU DIRQIQWHI XMHP D EHP DRIDD
RUP D\ EHIQEHMP LCDM DOBWKHRARRP HR KK
QUDIRY U GHAMP IGHEOBHIHD \RXY FRXGBLQEVGOD
RUQWHDIJUHIDM EHUDRIED H SHAMG\RKDHD

P DMIDCDQGGYHYHHI HVRQRUBAMGHN | IQDGRID
SRUMRQRUAXWR RSHDIRY :  KIBIZ HDKHIKHP HIW
R HFK QZ VG GHHGRUHYH/FRAQIO ZHP DL
EHUDUG\RIGRUMI QUM SHOH/RUGHRM
\LIQUUFDQAHRAFA/R GHHG DIDQMXAK QUDIRY ,Q
DEAMRQ WHIGHYHSXETAW KURKGAQ) \KFK RIP VP D
KDHDP DMIDCDGHYHH | HVWRQRUBMGHN

HOUH\KEMRAR FHIBQWD, MY

$Q AOYHLQRAU BV RUQS DIRQGILMDIRQIQWH
8 QUG LQIGRP AUWHE QUGE\I/ XD HAVRKU
CELOV\R SRMCHUAMQARVKOHRTHY 6\IAP HVIQWLY
PP HYFRFHOQ) WH DIRQR KREHYR RU
REQY \KOH/DHEDH3RQPAUHMY. DG SURWH

Z KK VXEWPNRACOIH

HOHVEMANRIGFRP H\] H/IQWHS QUG. LOIGRP DG
KHE QUMGE\BAY DQGWHHFDQEHCR FHVBQN WDAKH
XU DIRQUHILP HIQWHS QUAG. LQIGRP \KHB QWS

SVBAYRURKHUMUMGRIRY/Z MMQZ KIFK Z HPXUWHO®
RSHDMRUP D RSHDMLQWHI XMUHZ LOUHP DQIQIRFHRU
WDAMHPXUHBYHYR FRERIDIRQW DIRQZ LGP 0Q
XGOS ) RUH CP SBH \WH8 6 JRYHAP HYKD/IP SREG
DPIQPXP W RQFRSRIDIRYDGSRSRHEDGP D
HEFWLIQULFDQPKOQIHARKH\E DIRQR EXMGHN
HQUW/IFOGQ TP RY RKHY DQIGFUDHIQWHS 6
IHGHDOGFRP H\f \DMCSSIFEGIR FRERDIRY, QNHXY
DK HRQFHMBIQWSHY/R! LGFRP H &HIBIQ8 6
GFODMA/DORP DQEQDVAHDFHW RUP SFWHHRQWH

)

RUPMEP HY $ GAUREID P DIARVDIA LGFOGQ)
A BHUDMRW P D GP DJHRAUDIHN SIHHYBRGANRY
DVRUSIRGAQ) DAHVOGGRKHZ MHVIQULFDO® DI HW
FRERDMORRAMAY ) RUH TP SB Z HX\M) HHBARQE
PRUAQ) R PHMYDGIGZ DMGHFHARP R
SHAXUHEX@ XS LQRAUSIRGANROZ HY |, | \WHIHZ HHD
F EHUDIBFNWD/BHHADKGRXUP RQWRLIQ) \K WRP VAKFK
VOMH SIRMG-GI DOHUDEQV WYFR{GUHXIIQR
XQNRZ QSUARKIHEXS XS FUHDIY DAYHRANMIRY
ZKFK FRAGHBXS LQIRH SBIRQ $ VIWKQDHWHE\R
FEBIQXDAKR HGLFFHAMRRAR\CERGIHW IRP V
ACQHIUNH® OGP D RABHNGRZ QXQIDIXGHG
DIDQNXVRURKNLE SOWHYFHSIRICHY ZHP D EH

Q@ BHEHXTEBNRGRR 6XPK DQRARRP HZ RXGBKDHD
P DMUIDCOGYHYHLP STRARQRXUBXMHN IHKIVR
RHDIRY |LQEGADCFRIBMRY FDK I GZ VRUSIREHW

, QDEAMRY FRQLGHIPCRUI LGDGRDCED P HWQRP DIRQ
WDWZ HP DQEIQP D EHVEMANR P \CSSURSUDIRQ WHW
DQSCHIEHDMRUXQQMMRECP WAHE. PXUHRUIRIP HJ
HP B HH/ \MLLG SO FRQUIPRLY RURKHUSDMHVZ KR
KOHKOGIFFHIMRVK LQRP DIRQ $ Q \KFK

P LMCSSURSUDIRQDYG RUP WXAHR! RXULQ RUP DRQFRXT
UAXOIQWH* URS TP RY RKHAMQIV EHQJ LQEHFKR
FHIQ@BSIRKAIRUTXL HIV DG UHDAGGILDIRY
DVZ HODVIGRXU) QEEOW\RKRLGSDMKY - HH SO
ZHZ LQHG\R FRIDHFBRHD P RARLCY \KHIFFHMELDY
DBXHR FRQIGQINAQRP DIRQIQRUBAGHY HEDM
RXUHP SBR H/DGG KL SOV FRQFRLY CERVMHUANY
DQGFROHDHFH/R D) P MAHR FRQLG-QIIOQRP DIRY
D05 RWKHH W/GHFHADY  SOBHGIDCRURKHIP H3H/
WRH) RFHRXUSRIFH/DQGGHMU XMMHP AH | RU
FRQIGHQIDOQRP DIRQLYP MESRSUDMS WHBQRU

P XHSD/DUAXOR DAVSIRQWRRXLZ HAMRIQMED
X VINP VKLY FRXTBKDYHDP DMIDCDGYHYHH | HVRQRAU
EXUGHA VAXOVR REHDIRQY 1LQIGADCFROAMAQ FDK
162 VRUSRGHFW

$ GRIK Z HP DQEQIQKIFHR SRR CIQMBHY/
UAXQQ) | P FHMIQR (DDSIRMANRQEHKH/DG

F\ EFUDNERNY RXUFRYHIDIHI RUSURARMY DI DIQWABFK
UMWP DL GRAEH\KILFLHQV

H SHOH/ WHYDODIRQR GHHUHG\E DAHVDGIEQNA/
DGR H/IQIHHID BMRUQMDIRION O VDG
CFFRQIY GUDH/IQRUHIHAMH\E] DM
RGP DMIDD O $WRIKZH
EHIHYHWDWRXUGFRP H\| QCEOWA/DIHUDRTED

HALP DIMG DG LFFRXQAMG RUQLFFRUEFHZ K CESTFLEGH
@ VDG SUGHSBY DQDGHIHUIAROWRQR RHRUP RH
XEFHMQW SRIMAY/IQD) SHIRGFRXGKDHDP DD
DGHIHHI FVRQRUBMHY IAXWR RSHDIRY
1LCOGADCFRBR) FDK | BZ VRUSIREHW

| QWHSDIZ HKDHEHQIEBAR R VDU HSRWAQR
RAUB 6 [HEHIOGRP HV EX.EOZ WP DY HDB
FUGWWDNHD/DOEGR DOD IHESROFHYZ KR
RSHDMGZ HUYROP HZ HIYGAUQ) DBZ FRP P RAW SUAQ)
HOAURGP HAT KHHFOQEHQR DXXIFHWDAMHMHZ LGEH
QREP HIB HWRWWHH M) \if DIRQQ@Y VIS \RXV
ZKFKP D KDHDP DMIDCDGHYHHI HVRQRAU LIGADD
SRUMRY 2 XUCELON\RX} HP DY HOA] FUGWIQWH
8 QUGN FRXT EHRUEHFRP HUEWRNR TP WIIRY 1RJ
H CP SBi Ul ZHOMGHP HS\RXQEHIR DY RZ GIKLS
FKOQH |RUDSSOFCE®IS 6 1HGHDOGRRP HV| SUSRH/

7KHEMHOQGLP RXQMR W] \WDZ HH SHAARSD DQG
WHUHIH VH SHAKG\R EHDDOERIWR XVDHHIK
GEHEHWSRQ\HYHICDIAP SIRY/ D) RHR ZKIFK
PD FROYHDGGEZ KK Z X L \RADQIHG D HANKH
OMHIGEIP RQM \lf S CEBIDQGUHTH VDYDDE®! ,Q
SOMFXOU \WHQMHDQGEP RYQR \if SD CEBIPD EH
GEHEHRQWHDMITEMN R HIH XQEHA WHDN/DGG
WEMPNR FOQHARWH @F VRUSIRIFHIQD) R
WHMUMVGRNR/Z HRXUWH® DHEWAARRUP D BH
EWRARLQWHIXMH $ Q 0P MRQIQWHD/CEMN R
WIH XQEHMHHWDIY 1) AOQHIQWHWMP VR 0Q
KWV RUDQ. FOQHVIQW @2 |QMSHBIRQRU
SURWPHFRXGBLFUDHWHIP RAQIR | SD CEBIE, XV

) I EHFDAHZ HOHDQHQIW LFRERIDASLQWHS QUG
LGP WDAVIDKGDVDS 6 FRERDIRIRDD
SXERH/R 8 6 IHHDOGRP H QZ 0 FOQH/IQ8 6
IHHPOGRP H\ @ FRXGBGHIDIYHD 1P STVRU
HIHAYH\Y, (DMDQGFDKIBZ V Z KIFK FRAGFDAHRAU
EXGHA UAXOVR RSHDIRQY ILGADCFRIGMAQ FDK
17 VRUSIREHAWVR EHP DAMIDID DGHYHD DI HAMG

7KHS DIRQR DQLQMAN HQNQRXUREDY \KDH/
GEHIB/RQWHIQAYIGOUALR® WIFH/R WHKRTHYR



B i or 0y e e
IHI/P D EHIP SBP HQMG , QDEAMRY IQUASROHWR
FXUHM GEDCHHNDGGFROMP HKDBKLS \WHE QUG

. IQGP DERGHGRRO D DQZ 3( G\ 3RIW
1 HA" RQRCOQGJDVH SBUDMRQDIGSIRGAIRQFRP SIQH/
RHDI LQWHS QUG. LQIGRP DQB\KHS . &RQIHSD
6K-DDDWDHR  VEHXQO IGUDIGR  $V
ZHERQRVRSHDMRAUH SBUDMRY SIRGAIRQRUH WIRIR)
CRIMMA/IQWHS QUG. LQIGRP RUQWHS.  &RQNHID
6KHD Z HERQRM SHAVIRH( GHU\ LRIW/ HA \RIP STFW
RAUKHBICHFRERDIRQW, IDMIQWKHE QUG. LQIGRP
KRZ HYHU\KH\S DIRQR HHJ\ FRP SIQH/UP 0Q/
XEFHIEIQ SOMFXTI® LQWHFRQAM WA FXUHNIGEDD
HYHQV DGWKHIXMUAVBELON Rl WK B WP HYFDQGRW
EHIXOIQKH-G

2 XUGRP HAF DQGLQMEDIREON] ICELONA/DHVKEMRR
WHDGBFOMRQR H SHOHVIQGIHIQ) MUMGRIRY 2 XU
HIFAMYH\, UDMFR{GEHDGHIHD O HAKGE FOJIH/Q
WHP L[ R HOQQIVOQBEWH/IQU 1) MUVGRIRVZ WK
QUIHIQ) VEMRLY \If DAY FHYBQGRQ G-GRIED!

BWDMILE 5 HRW

SRRQUIIOQME-SHIGHR VWG LEXOMRDRHNZ KHKH)
KHRYHIDTHI HWR \XFK SRMDON] AOQIH/Z RAGBEH
FXP XDYHD SRAMHRUGHIDIYHIRURUHIQQIVIG
FOKIGZ BWFK AOQDH/FRXGDGYHIHD O1HVRU
1LCOGADOHKY

5 1AW5 HIWQ) VR2 XU2 UBQDU 6KOLH/

2 XURGCDUY \KDUH/DUH\XBWRAR P DUNAVBURH YR
DQG\KHP CUN/BLIFHP D GHRICHAVSLRSRUNRCDRD 1Q
UHERQH\R GHYHBSP HOWMKD/DLHXQUHDMG\R RXU
RSHDIQY SHIRP DGFH

7KHP DNBUFHR RURGQDY WOH/KD/EHQ OGP D
LOWHIXWUHEH YRIMB DG \XEMAAR Z LGHI OFRXDIRQ/ DY/
DUHXOR DYDIHVR | RAYIGFOGQ) EXVERAP WAG\R

RSHIDIY IAXOVKDAYDY 1P RXUIDCROOIXGXFHRU
WHH SHABIRQ/R \HEXUMA/ DOV DQBLOMARLY

2 \WHIUQDGADOSHIRP DFHR \WHP DAUHIGP DOHMADN
ZHWIHY

2 \WHRSHIDIGY DOB\HRXUMA/SUFHSHIRP OFHR
FRP SDQH/KDNQYHRLY FRUGH AR EHFRP SOLEGH
WXV

2 DQGRXGHP HONVR DAL GHYHBSP HON CFDAMRY/

DQGRAHUP DMIDCHHVE! XVRURKUFRP SHIRLY

IDOUARP HYRUH FHGI OGADCHAP DA/DQG

SURVAIRQ/R \KHLQMAR HWFRP P XQU RANDIZ H

SRMCHRWHSEIF

2 IKOFHR G RUXSEDMGUAHIFK RUERWE

\HRXUMH/ DWW

FOQZH/IQIRYHIP HUHIXDIRY

2 1OGAQ) RURKHFRLER DMADQRIRYY

2 WHEWR D) R RUN SHIRQGD

2 \DBVR RURGQY \KOHWE XV RXUH HOMYHRILFHY
DQGERDGP HP EHYRURUMALHRTHYLQWHI XMMH

? SUFHDGG YROP HI ORMDIRQVIQWKHRYH DIDXEAN P DIHY
LFOGQ) D/DUAKIR WHIB/IQWHHREFP\ D/D
ZKRB DB

? RMHUHYHOVDQGICRRLY POQ R ZKFK DHEH RG
RUFRQUO

7KHHOQGRKHP DGO (TRRYP D FDVHWH
\KDAAR

SOUAZ KHQWKHP DAHABUFHR DWRFN KDVEHHQ YRDWBH
KRTGHYR \KDAXRAN KDYHVRP HIP HYLQXBMARG \HRXAUMF/
FOWCRIRQOMDIRQDIDQNKHIAH, | D) R \WH
KREHYR RURGQY \KOH/Z HHVRELICY \KFK DOZ \KW
DICQXY Z HFRKGBLGPXUNKEWIQUICFRINGH HEQ) WH
2 \KVEG\KHDMQIROR RANHQRUP DI HP HYZ RXG
EHGYHWGI U WHRSHDIRQR RUBXICHNY $Q
DOHIHGHMP LODIRQLQ N DIRQFRXTS DOR VKEMFIKVIR
QU LFDQNICE QMY

7KHUAXWH HIVR EHQ) D8 6 SXETFFRP SR
LQFO@Q) FRP SIDGFHZ MK WHUSRQY LHIXILH HONR
KHBHEXUMAY( [ FKDQIHS FAR DVDP HGG WH
3( [ KOQUHS AW DQGWHUHTXUWHP HOVR \WHBDLEDGH/
2[ @ $PWP D WADQRXUUHRXUFH/ IGRUHDHRXUFRIV
DQGAWER/P DQDIHP HMDQGZ HP D EHXCDEBIR
FRP SO ZIW WHHUHIXUUH HOMQD WP HD RJ
FRWH I HAMHP DQQH)

! IYHMILHG( GHU\ &RP SR 3/ & $ QKOS HERWIGE) RP

H HP SWURP FHMIQSURVIMRQ/R WWH( [ AROQIHS FAKDV
DHOSSIFLEBARS 6 GRP HAF SXETF FRP SIQHY LFOAQ)
L WHVFRIRQVR \H( [ FROQIHS PG \KH

USRWR WHUMRFRN RZ GHYKLS DQGWPAQ) CRMMWA/DNG
QEON |RAQIGHYZ KRS IWUP WGH/P DEHIQDVKRW
SHIRGR WP H DQ5 UL WHUXBV XQGHKH( [ FKOQHS FW
UL KHILOQY Z WK KHE( & R TXOUMD WERWRQ
YRP 4 FROEIQQ) XQXGWG! DCADIIGRH)
\SHLULHGIQRP DIR) RUPAUHYBERWRQ) RP . XSRQ
WHRFPUHFHR \SHAIIHGWIQUIFDQWYHN , QDEAURY
IRHIQSUYDMIKHY DHGRAHTIUG\R I LONKHUDODO
USRYR)RP ) XQID D VOWMAKHHIGR HIFK
1VAO0 HUZ KIS 6 GRP HAE KKHY\RDVDUHCFFHBLDAS
1LY DHUTXUHG\R | LOMWHUDQQQOVERWRQ) RP
ZIMQ @ VOWAMHHIGR HIFKIMFAD HU) RHIQ
SUYDMIKHYDOROHH HP SWUP 5 HIXTMRQ) 0L

" RBKUH 0P HEDVEUHHI) MKHYIP P INQ)
\HPRMHGVFRXUA/R P DMIDOQRP DIRQ $ VDUAXIR

RURBY KO + REHYRA RURGQDY KIH/OMH
VARQI® DOAH3\R FROXOMKHLISIR HMRDON] DGYMHY

70 GINDNRQP D BHHIRRGLO WHI XWUHWDWARX G
QHIDIAHD 1P SORWRXURXULHARUI XMUHS, \RKFMUHDQG
HIFARHHAG, DM/

/ R WA [QMIDIRTON] LQUDIYHAKDAGMP ICH
HOFK FRAQU VMUMGRIRQWR\Y FURW EREHULQHIDIRTO
WICHDQG SR IWOHHROLQ D/DAKIR [P RY RKHJ
QI LQUDIHAKFK DARHS QU7C] S YRGXFH' LWHRYH/
DvZ HODARHYUDH( URIRQDG3 R VBKU\GY UHERME)
WD HV P DQEDMGDQGRUUHFRP P HB-GE \WH( 8

* D52 UDQ) DIRQIR FREFP LF & RREHDIRQDG

" HYHBEP HUMGFOGQ) KHIP SRIMRQR DP LQP XP JGEID
HIHAWH, UDMI RUP XGMDIRECEMCHAH/ I DEBWR
WHMUMGRIRQR RSHDIRQDNGZ KHHSIR WO

JHHDAG 3ICDU7ZR $VIWHHIGGRMHA OF VO
UDAGUIXDIRYFOQH (FOAQ) AOQH/IQWH
IQMSUHBIRQ CESURTFK DQGIXEIFHR \if DAKRIMA/
RXUILQDGADOAXVFRXGEHP DMIDD LP STRKG * LYHQWH
XCEUHARGEIMN R \WHHSRALEGIFKOQIH/ DG \WHL

$VDQE 8 6 SEIFFP S ZHOHHNUG\RFP SO
ZIWQE QZV UDXDIRVDGUTAUPR HW FHIEIQ
FRERIDMIRHODGFHSIRMRQVR 60LEDQH/2[ B $ FW
UHDAG U XDIRQ/R WHE( & DOGWHUADILP HQVR \KH
1<6( ZUNZKFKZHZ HHQRAHNUWG\RFRP SO D/D
SUYDMFRP SIQ &FP SOLQ) Z WWKHHWBAA/
UOXDRQ/DQG U HONZ IGRFFXS, DVIQULFDQN
P RXQ/R RUWP HOQGZ LAOMIQULFIR® LRDHRUFRIV
DBH SHOHY : HZLOGHG\R LQXAMDP RH

FRP SUHQULYHFRP SIOGFHI XGRIRQWR MGG FRFOGH
ROWHVKILAHR R RULQHIDCFROVRCRYHUIQOGADD
UERMG) FRP SO Z W UXOVSURP XODMGE! WH1 <6(
B IRGF V HKEEDK
Q IQMEDCERTAHY \KFK DARRHUHDIG \RIQIGH)
WEQ DBLQRYHDGHEQWR DIWDAIGH HRANGH
SR HMROYIQWHLERYHIRMWA/ $ W WP H ZHP D
FRFOGHWDRXUQMIDCFRWRY RFHMIMG DIHGRY
RSHDIQ) D/GAUIGGRMDMH I R LQMGID

&RP SIDGFHZ K6 DLEDGH/ 2 [ B $ PN HQVP D
VAEIQRXUUARKUFH/ IGRUDHRXUFRINDE GWIFW

P OQIH HMDQGZ HP D EHXQEGRFRP SO Z MW KHH
UL HVIQDUP HY RUFRWHIHAVHP DQGHJ

$VDQHE 8 6 SEIFFP S Z HIHEWRAMR\LIQULFDQNV
UIXDRY RHIWKAIGUERIR REDIDIRY/XQGHE 6
1HGHDOHRXUMA/@F VOQGWHFRQIDRWFXID. R
\HRXUMPY/ DD WOQGLQHARLY , QUEAMRQ P RWP HP EHY
R RUP DIIHP HMP KD/HAP WWGH SHIHFH
PO D8 6 SEIFFP SN LQMIFILY Z W8 6
SEIFFRP S LQMHIRLY DOGFRP SOLQ) Z MKWH
LRUDIQIO FRP SB] @ VSHIIQQ) \R8 6 SEIF

FRP SOQH/ 2 XUP DIHP HOMP P D RAXFFHNIX® RU
HILFH® P DEIHXVD/D8 6 SEIFFRP SR 7KHHQE
REQIDIRQ/ DG FROXNM-ONVUDAUH\LI QU LFDQMDIRQIR)
1P RAUP DEIHP QWP CGFRAGAYHYRXU

P DEIHP HYWWEP IVDIMQIRQLZ D 1P WHAD \R Q@

P DDIHP HUWR RUBXQHN Z KK FRXGBDGYHIHD DIHW
RUBMGH UAXVR RSHIDIR)/DQG! I(DGRDOFRBURY

) XWHJ Z HH SHAAKDAD/DQHZ 8 6 SXEIF ARP S
EHQ) VEHRMRWKHHUXGV DG BIXDIRVP D P ONHIW
P RHQL IFXGUQGP RUHH SHOLYHIROXV\RFEBIQALHARU
DQGR | FHUGCELOW IQKDFHOQEZ HP D EHUTXUG\R
CFRENBFRBSRIA @ IWDGFRHDIHRIGRU
NXEVEQMDID KLIKHFRIWVR REVIQWWH\CP HRUMP LU
FRYHEIH $ VDUAXOWWP D EHP RIHGLILEXOVRUXAR
DMIFVDQGHEQ TXON IHGIQEYIGOMR \HYHRQRUERDG
R GUARARYRUD/H HXWHRILFHY : HDHPXUWH®
HYCODI WHHWX®Y D52 HFOGRVBHAFWRHAP DM
WHIP RXQ/R DEAMRQDOFRIVZ HP D LPXURWHWP Q)
R KK ARV

HTXDW\ DVDIRHIQSUYDMIKHIDQG DVDIHKOVZH
ZICIQRAEHVEWRNRS 6 SR\ LXBVDQGZ IEHKEMAW
R( [ FKDQIHS PSR REDI DIRQVKDMR\RP H
H WOAVDLHP RHGQHADQGBWI HIXHIWDQWRHR D
8 6 GRP HIF SXETF FRP SDQ

HUERYKQEHNH( [ FKOQHS FWD/DGRQS 6 FRP ST
Z W RHIQSUYDMIKHNMEAY 9-FDAHZ HTXOD\ D/D
1 RIHI QSUYDIMIMMHUXQGHH( [ FDQIHS PWZ HOH

UL HQVR \KH( [ FKOQHS FWCSSTFLEGIRS 6
GRP HAF IMAHY 7RWHH WZ HRBQHUDOI D/D
IRHIQSUYDMMKHD/R -XH WHHIGR RU
\HFRQG! VFDOTXOMMUQ\KHI VDO FOUDARLAKLY @AY ZH
Z RAGEHUTXUHG\RFRP SO Z MW DR \WHSHIRGF
QVRRXHOGPUHMNHERYG BILP HOVR \KH

([ FKOQIHS FZSSIFLEBIRS 6 GRP HALF KHYDVR

X0 | QREHR P IQEQRXUPXUHYWENYD/D
IRHIQSUYDMIXHU HKHJ D DP DRI R RURGQY
\KOH/P XWEHHWHGURA® RUGALHA® RZGGR URG

B\ GRRUAIGHQVR WH8 QUMGE\BMVRU E L DP DRUWR

RAUH HRAMHRLFHYRUGURRYFOQRIEHS 6 AMYHVRU
UMGOQN L PRHAWIR R RUDAHNP XWEHGFDMS
RANCGHKHE QUMG6\BIAV D5 LLL RXUBAMCHNP XWNEH

DO LQUMBGSUCRSID RANGHWHS QUWGE\INY | ZH
GHRUMBAVD/DI RHIQSUYDMIMKHU Z HZ RAGEH
UDUHG\R FRP SO Z WWH( [ FKOQIHS FABSRAG) DQG
RKHUUTUP HIVDSSIFLEGIRE 6 GRP HIF WXHY

LFOGQ) WHUADAUH HAR SWETHRAUIIQOGRDD

AP HQVIQEFFRUEXFHZ WNS 6 JHHIDD CFFHBAG

CFARQIQ) SRSV Z KIFK DHP RHGIIGGIGG



WHLERYH \ RXP D GRKDHWH\P HSURMANRQV D REHG
WWKDHRTHYR FRP SIQHAKDHGRARHIQSUYDM
IWKHY VRP HIQHRYP D 1LQB\WHREQDY KD/ B
DRERARYH DQGWHHP D BEHDGWORNYHWIEQ) P DAHVRU
WHREQY KO/

$VDIRHIQSUYDMIMXHI ZHDUHSHP WWHG\R DERSW

IRYH.QOGPHOAN) WBQEDUB/R WHL <6(  7KHH
SUAIFH/P D, DI R GOWSLRKAIRQWR\KDLHRTEHWWIQ
WH ZRX@GHMR U ZHARP STHGIX® Z W \WHFRLSRIDM
JRHCOGFHOMR) IBELG/R \WH1 <6(

$VDIRHIQSUYDMIMKHUDKMGRQWHL <6(  ZHOWH
VEVAWR FRERDMIRHIDGFHOMR) WEQEE/
+RZHHI1 < 6( IXBVSHP VDI RHIQSUYDMIKHUINHXY
\RIRIBZ \KHFRSRADMIRHIDFHSURWH/R IWKRP H
FRXQU IQEHKR FHMIQ1 <6( FRERDMIRHIIFHOXD
WBQEG/ SRAG-G\WOAZ HAVRBRHZ KLFK UL HON
WDIZ HKDYHGRPRP STHGZ WK LQDQ \ HUDGGFRQLLP \KH
8. FRERDMIRYHODGHSUIFH/Z HKDMHFRP STHGZ W
&HWIQFRERDMIRMHIIFHSUIRNVIQWKHS QUG

. IQGP ZKFKIYRUKRP HARQU PO GlIHJ
WIQUUFTR® 1P \WH1 < 6( FRERDMIRHIFHOIY
VIDQELB/ $ GRRIK Z HYROQEKD FRP SO Z W WHKLIKHU
FRERDMIRHOFHVOQEE/R \KHE . &RSADM

* RIHEDEFH&REH Z HR(GLFOGHGRQ LQG-BHIGHW
QUARYD/P HP EHYR RUGRP LDIRQDG U XGHDIRY
FRP P LWH DB RXUIQE-SHIGHWAURRYZ RXGB RV
QFHADIO KRBUDXOUD \FAHEBEP HNQIVDAZ KK R
1QE-SHEHYABRRYOHSHHN. HP D! LQWHIXMH
HBFVWRIRIBZ KRP HFRXQU SURIFHVIQWKHE QUG

. IQGP ZIWUIDG\RRNP DY 7KHHRH RU
\KOHKRGHYP D EHOIRG-GOWSIRAAIRQWIQWKH
RNHZ \HZ RXGBKDYHXQGHHL < 6( FRERDM
IRHEDFHOAD WIELB/C5SIHEGRS 6

G HAIF HY

: HP D, GAHRXUIRHIQSUYDMIMKHMBMY ZKIFK ZRX@
WHQUHTXLLHXVAR FRP SO ZIWW WH( [ FKOQIHS P/

GRP HAF USRI LHILP HDQGFDXHXVRLGRXU
\JQUUFDQADGARCDOBICOCFARXQIQ) DQGRKHU
HSQH/

$ VDIRHIQSUYDMIMXHJ Z HDIHQRAHNXUHG\R FRP SO
Z I DR WHSHIRGF GARBVAUHDGG PAUHMGERMG

BWDMILE 5 HBRW

FDOHXVARIDOR P HRXUU-SRINY REQIDIRY/RQD

WP HD EDUY UAKXIQP DAUDCP MBI HOVIQRAU

FRORICOMG! LQDERCOKBAP HVOGGKDP RAUAKOVR

RSHDIRY , QOEAWR) Z HZ LMEHUHNALHG SXUXOQAR \KH

KBV OGUIXDIRVA WHG( & \RIXUMK DUERYE

P DI HQARQWKHH I HRAHHWR

RYHUILDGADOERNG) QWHVHRDEG

|RTBZ LQJ \KHFRP SPINRQR! KLY QY 7KLY DAHAP HYZ IO

HGRIFOGHAFRANHR 0 P DMIDZ HNGHAH/

LG-QIIHGE RXUP DRI HP HUNQRXUQMEDOFRWRCRYHU

1LCOGADOHERNGY $ WHALQ) \WHHI HRAMHANR RU
ZI@UANLH

1URP RIKHUP DALY \KDATLUHLP SRMSQAR RABXMCHY

HP D QRYEHCEGIR FRFOGHRQIQDIQOIEDINDAZ H
KOHHI HAYHLQM QPOFROURCRYHU ICDCROOUHRIG) RU
RAUIQESHIG-QVHIMALHG SETF LFFRAQI (1P PDL GRW
IMAXHOQXQNOT LHGRSQRQRQWHH I HAMHHVR RXU
LQHCPOFROURCRYHUN IQDCADOWERNG) | HWKHIZ HOM
XQEBINR FRFOGHKDAZ HIKDHH | HAWHIQM CDCFRURO
RYHUILQDGRDOSRIN RURULQE-SHIGHONHIVMIG
SYEF DFRXQIQY 11LP LVXTEBNR IMKHIQXQNDT HG
REQRORQWHHI HAYHHNR LQMIDOFRQIRCRYH)

I LQMIRLY FRUBEHARQICHFHIQRU
USRI LQDGADOQ RWP DIRQ Z KA FRXTSKDYHDP DMIDD
DBHIHHIHVWRQWHWIAQ) SUFHR RURGCY \KOW/

HZ I@IGPXUIGFUHMHSFRIVDVDUHKGR RSHDIR) DVD
SXEIFFRP S0 1Q\KHB QUAGE\BY DIGRXUP DQDIHP HOW
ZI@EHHNXLHG\R GYRMXEWBQNDONP H\R CGHZ.

FRP SIDGPHLQMDIYH/ DQGFRUSRDM

IRHLDFHSUIRIRH/

$VDB 6 SEIFFRP SN ZHZ LOIGXUMIQUIFIMBID
CFFRQIQY DGRKHH SHOHANDIZ HAGRAGHU
SUMRAO 7KHEDEDQV2[ B $ AMKH' RAG) DQN: DD
SUHB HRP DG&RQMP HBIRKAIRDS FMKHOX)
U HQWR! 1< 6( DQGRNHUDSSTFEGIVRUMAY XY
DQGUIXDIRY/LP SRHYDURXY UL HIVRQGR8 6
USRI SXETF FRP SIQH/ LFOGQ) \WHHKEEDKP HW
OGP DQMEIFHR GARBVKUHFRQURY DG SURFHBUA/

LQKCPOFRQURCRYHU (QDGRDOUERYG)
JRMHEIFHSIAIRH/ 2 XUP DI HMIGRKH)
SHIRQGHZ I@CHG\R GYRMD\XEBUDCIP RXQIR P H
R\WKHHFRP SIDGFHIQUDIYH/ 0 RURYHUWHHUXGV DG
UOXDIRY/Z LOLGRHHRAUGI DO IQDGRDOFRP SIOGFH
FRAVDGGZ LGP DNHVRP HERIYMH/P RHWP HRQUP L)
DQGFRA® ) RUH TP SBi Z HH SHAMDAHHUXGV DG
UIXDIRY/P D LRADHWHFRIW RUGLHARLDQGRILFHJ
HON IQXIFH

+ RZ HYHJ WHHUXGV DOG U XDIRQY DR MR EHRAR
YOU QY LQMSUABIR)Y LQP D) FDH/GHWRWHUTFNR
\GHULAW D5 D/DUAXOMKHUDSSIFDIRQIQSUIRIFHP D
HROHRHAP HD/GZ IXAFHIVSIRIGGE BIXDRY
DQGIRHQQ) ERAH/ 7KYFRXGUAXDIQFRNXQ)
XFHIQN UHIDEQ) FRP SIDGFHP DAY DQGKUIKHFRIV
QFHAMIAGE. RYRQ) WWMMRARQVFBRKHDGG
IRYHEDFHSIRIFH/

9HFDXHZHP D, QRAED 0Q FDW GYGHIB/RQRXU
RUACDL \KDUA/IQWWHIX\WUH FDSMICCESUHADIRY 1l DQ
P D\ EH\ RAUNRBIVRKUFHR JOLQVDQG\ R P D\ GHYHU
UFHYHDUHMUQRQ\ RRULQHR HQW

" IYHMILHG( QU\ &RP SR 3/ & $ QXS HRWIE) RP

)

H WQUYHWDQWHUATXL HQVI R I QSUYDMIAKHY

: HP D DOREHUNUHG\RP DNHAKOQH/IQRXUFRERIDM
IRMHDEFHSERNH/IQUFFR EDGFHZ LW YDURKV6( & DO
1<6( KOV 7KHUXDRY DOGFRP SIDFHFRIMEXY
XQGHUB 6 \HRXUMA/QY VIl Z HOHUTXUG\RFRP SO Z W
KHUERNE WXL HQNTESTREBIRDS 6 GRP HIF
IMKHUP D EHVIQULFIQ® KUIKHANDQWHFRWZ HZ RX®
LGFXUD/DI RHIQSUYDMIMMHIS VDUAKIZ HH SHWKDW
DEWR |RHIQSUYDMMKHNMENZ RXGBIFFDHRIU
®)DODQG! LQDGRDOFRP SIDGFHFRIVDQGZ RXGBP INHVRP H
CRIMWA/KLIKO WP HFRQXP LQ) DQGFRA® | ZHBH
|RHIQSUYDMIKH BN DG DHXTEBNR FRP SO Z WK
WHUHRMG) TP HVDSSIFLEBIRDS 6 G HALF
IMKHUE! WHDSSIFCEGIGHIBIGH/ Z HZ RABQRAEHIQ

FRP SIDGFHZ W CSSTFCE®I6( & UKBVRAKHU@VR 1< 6(
Z KK FRXGFIXHIQMHRLY FRXG BAHFRQLGHFHIQRU
SEF WERWDQBFRXTKDHDP DMIDIGHYHHI HWRQ
WHWIGQ) SUFHR RURGQIY KDWY : HOORH SHW
WD Z HZ HHUATXIUHG\R FRP SO Z W \KHIXBV DG

KUKHARRW\R RRBIQFRYHIIH 7 KRHWXGV DG

U XDURY/FRXTS COR P DNHIWP RIHGAL LEXAVRUIXR
DNERDQG HBIQTXDR LHGP HP EHYR RAUBRDG

R QUARY

) DIOUHVRFRP SO Z WK UTXULHP HOMR GHLIQ LP SOP HW
DQGP DQELQHI HARYHIQM CDCFRQARCRYHUILCDGADD
USRI FRXGBKDYHD P DMIDCDGYHIHHI HVRQ
RAUBXMGHN

$VD8. SXEQFFRP SO0 WOG-GRQWHO [IQ0 DH/R \WH
1 6( ZHDHQRAHNLHG\R HDDOM RAULQM DCFRONRD
RYHUI(QDGROOUERNG) (QDP DQGHADHP HAVWHUXBY
DEGUIXDIRY/R \KH6( &

7KHSIRFHAVR GAIQQ) DQGLP SBP H HIHAMH
QM CPOFRQURCRYHUI LQDGADOERUNY LV DFRQIEXY

HIMURGP HQNOG\RH SHIGMIQUUEDQAHRXUFHAR

P DQEQLQMICFRONRCRYHU LUGRDOERMN) WD
CE-DOMR\DN RAUWERIG) REDIRVD/DS 6
SEFFAP S | ZHOHXTEGRHAEDK RUP 0QEQ
CEHDOMIQMECFRVRCRYHU IQDGROOHERNGY) WERXG

8QEUPUHYE. Q¥ DFRP SIQ VIFP® XDAG U H
SRIW \RI DUDVQRABHRA® XM HGE GWIBWRQRJ
FORBA] DIRQ P XWH FHHGLWFPX® XDAMGUT] HE G/
\RIDUD/GRASUHRAO Z UMKQR | LQDUBRIRQRU
WRJDQ] DIRQR FISMIOGK P DCH RQDQRQFRORICDAG
EDLY EHRHGYIGHIG/FIQEHSG 7KHHRMH ZHP XW
KOHGWMEXEEBISUR IWEHRHIWXQ) DAYIGHE
$ GMRIK Z HKMEUIFDD G-ROHGAVGHI/RRURE@Y
\KOA/ IQWHIXMMH RUERDGR GUARYP D GAGH 1Q
IWGVRHIRQ RARGFDHIGSD GYIGHB/EDHERQD
QPEHR | TRRLY LFOGQ) RAUSHIRP DFHOGGI LQDGRDD
FDK WD HOV | XMHSIREHRW FRP P RAW
SUFH/ WHSHURP DFHDGGAYIGHIG! IHBR RUSHY 1Q
DEAMRQWRIHHICHRGRP LF FRQBURYY ) XURHJ WH
* URKSIV&UHAYY CRON FRQEIQ/DUAKIRNGSD P HQV
FRYHIQAKDAIP IWIWAXEMGDUH/ CEONV \R P DNHAHMEIQ
D P HQNVZ WK UASHRARWHUHINIW EDHGROWHSIR
IRP DHIHAAHIR RQPHINIQILQDGADODIRY Z KFK Z R(G
EHWH\RAFHR GUUBIEBISIRIWIUP ZKIFKZHP D
IWHHDAYIGHIG &RQHIH® D) KMRIFDOGFDUG
QYIGHB/DHIQERZ D DIXCHR SREQIO XMH
QYIGH/DGRBMISSHADIRY Ul IR RQRXURGY
\KDA/P D EH\ RARBVRAUAHR JDQ/

7KHHLYCQRIXDUDQAHWDWZ HZ |@RRQIMXH\R SDU
QMCHIG/RQRXURLEC \KDUH/IQWHIXMUH

2 XUDELOW DQGWHYRDLBV G-AMRQR SD. GYIGHB/Y
GEHIEHYXSRQRAUSHIRLP DFHOQG L(DGADCFRQAURY
FDK UIUP HQN I XMUHSURSHW FRP P RAW SUFHY \KH
SHURWP DFHDQGAYIGHIG IHTSR RAUSHY FRP SIDFH
ZIWW\KHILDGADCFRYHDQVDQG UHARRGSD P HV
FRAHIQAQRXUKHAYY CRON SR WD/IOE®H RU
QWIBURQDGRKHU CRRY GHP H3\R EHUMBYDQVDAKH
WP HOQGRQWHFRQIQMHGKHIGN R \WHP DINAVLQZ KFK
ZHRSHDM ) XUKHJ EHNXHMR RUDAG) RQWH1 < 6(
ZKBIRU/FOEVHDODIRQR RXUEMN RUGHG\RSD
QYIGHIB/Z LOEUP DO UP DQDTXHARQR WHIRHIRQ)
ICRARLY IWZ IGDORVINHIQR CFFRXQAHSHIRP DFHR RU
REQY \KOH LFOGQ) HDYHRRUSHLIWRKS 7KHH
FIQEHQRIXOIQMH\WDZ HZ I@FRIDHRSD. GYIGHB/
LOWHIXMHRQRXURLEDY \KDH/

TKHUWKWR RXUNKDUKRTHYP D GlIHJIURP \WHUIKW
WSO RIHHGW\KDUHKRTHYR D8 6 FRERDIR)

HOHIGRERDAGXQHE. @Z 7KHUWKWR KREHYR
REQY KOWDHIRHQGE 8. O (FOGAQ) WH
SRAMRVR WHE. &RPSDQH/SFW  \WH&RP SIQHY
SAW DGR RXUS WFBVR $ WRADIRY 7KHHUWKW
Gl HAQRHYBQUASHWIURP \KHUWKWR \KDHRTHYI1Q
WSFB 6 FRERDIRY/5H  IHARO HPRIQB® O
SWFBVA SWRADIRQL QWY $ QTCE HERW ) RP
IRUDGHAUSIRQR \KHSUGR.SDOG! HIHIFH/ERE HQWH
SIRMVRVR WHERP SIQHVS AW CESOFCEBIRXVOG
1RUH CP SBH WH' HIY D+ HHIXRSRDIRY/ 2
WD) \R\KDLHROHYUKWOE SRMAIRY/

&@PVR 8 6 AMOIDHOWA/P D QREHHI RAHED!
DICIQWKY

HOHIGFRER DAGXQCHAKHQZ VR \KHE QUG. LQIGRP
,QUEGAURY FHINIQR RUGLHARLYDOGRILFHYUAIGH
RANGHKHE QUYGE\BRY $ VDUAKIW D GRYEH
SRMEGH RAQHIRIARHIHWHYIFHR SURFHAZ MMQWH
8 QUMGE\IIN/ XSRQWKFK SHIRQVRMZHI RIHIGIP HOW
FENGHGIQ8 6 FRAWDIDQINGP RUXV IGFOGQ)

MGIP HQNSUHAFDAG XSRQWHRYLOITE.OW SIRIMRY/R
WHS 6 |HEHIOHXMA/QZ V



7KHB QWGE\BIN/DG\NHS QUG LQIGP CREEUH®
KOHDWHIN SIRIAQ) IRAHFRIQURQDQGHI RIAHP HYR
MGIP HV REHAKDQDUEMDIRQLY DB/ (QAMOIG

FRP P HIADCP DIMY &RQHDH® DILGDOGIP HIWRU
SO P HNLYHQE, DFRXUNQWHSE QUGB Z KHKHIRU
R/BUHAFDMG\RBID XSRO8 6 \HRXUMA/QZ V Z RBERW
DARP DIFDD EHUFRIQ] HGRUH) RIHEBILQWHS QUG
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SHHAR 1RM IOWH 1 RMARWH* RS
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* IYHMILHG( QHI\ &RPSDQ 3/ & $ QXS HERWIS) RP

0 HP EHYR \WHYRO.G DAWIGGYROG DG HRP P IMKHP HAMIV \R\WHH \WOARH Z HHP HP EHYR XK FRP P WRHLQ
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1RP DR 60IHV
* RHIGDGFH
&P P IWH

5HP XGHDARQ
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* IWHARYKDHWHEHGH WA DQLQGHP QW ZKIFK VD
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1QIRFHGUQ) \KHI LQDGADD, HUDGG W DQVIQI RIFHDAKH
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P OQEQ-GWRIKRANHI LICRDOSHIRG' (WARMIDES
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GW/RZHGE WH' IHARYRUP HP EHYR WHEHIRU
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7KH* URKSLIVH HP SIMGIURP \RP HUHSRWY UHNAUHP HOV
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GUQ) WH\ HOUXQGHUMEZ. $VR ' HPBU \KH
* RS KOG IX@WP HH SR HV Z L\
H SR HVOB SURGRIRQ VXSSP SB HVGFDAMG

LQWQ WBM/L QWHS 6

,QUHZ W LQBMY WIEDB/IQWHFRQU R
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SVSHUBHURY R WHO RHOQEOMY SFW  RU
0 REHOB@MY 3RIA (VUHMHZ HGOQGIESRHMGE. WH
YROGDNNOD DQGSEDKHGRQRIE HALMDN

727 QYHHI\ 7KHWIAP HYFRYHYWHCRWA/R \KH
* URXS DB GHBLY SRIAHY SURFHAR/ DQGLRIRYYZ HKDMH
INHQWR HQMUHWDNDYHY DOGKXP DQWEH LENQY DIHQGRY
VNG SOFHIQRAUMGSD AOQ/RIY SOVA RU
BEXGHN 0 RHIQRP DIRQRQRAUO RHQE@YHY 3RIA
FOQEHIRXQGBRQRXUZ HAMMD/Z ZZ @Y HHI\

3XUXCQARWH* URXSIV( P SB HH+ DQGERRN \WH* RXS
ZIQHIGDRIUR P DNHUDRIEGIDFFRP P RDIRQW\KH
NGRZ QS MFCRUP HQBOTP WIIRQVR XD LHGHP SBR HA/
ZINQVEOH/

* YHMILHG( QGHI\ &RP SR 3/ & $ QXCCE HERWE) RP

ZHHSUGASID HDAG\RWH\SHALLF RHRI IMHR
WHIDQMBUFHXGIRAH /7,3 [Z D6/DQGWH
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\KSSRWRURH* URXS VU XCHDIRQSRIR ZKIFKZ D/
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HP SR HY/ GFOOFRP P XQUA/DGWHHOMURP HAQ
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\KDUHRTHY 7KH' LUHARLY DMK JBDAP SRVIFH\R
POQEQQY JRRGUHDIRQKLSYZ W KDUHRTHY ( [ WLYH
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SHIRQ/SRAHAQY P DNHNHQMYHIQ AP DIRQDH
RUIHGLQUFFRENTHZ LK \KHO DN/ EXVHS HIXTWRQ
7KH* WA LVIRWHLQFRP P XQFDIYY Z WKERKIW
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BRMRWHOREM NI 2 5 GV AN KA Z (OB
EXUBCDEMN 60 HV&RP P LWWKHVS HSRW ZLMKMOQWY
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0 DCOIHP HOW 2 \MHU 2 \WHIQMHW LOMAW BRI
QMR 0 DQOIHP HW

2 WHILOMHWV
. H 2 EMPRYH . H 0 DML' DAXWHGE\ \WWH
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* RHIDEFHERP P IMRHLYUASROUEDH RUGDACQ) WH
SURFHWI RUDSSRQR HOW HQXUQ) SOQYDHIQSTFHIRU
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SURFHW 1 RVJQUUFDQNDD/R FRFHOQZ HHUMWG

0 HP EHJKIS

7KHFRP P WHLYPXUHQ® FRP SUMGR \WUHL RQ
([HPAMH' WHARLY WRR ZKRP DHFRQIGHIG
1QG-EHEHAD V . @EHU IQGHEHIGHQW WH1 FP LDIRQ

* RH(DIFH&RP P IMKH&KOLUO U7KRP DVOQGO0 V . HIDQ
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9IFH3UMCHNRKIH / HIDD  5LN2 | LFHUDQG&RERDM
BHUARY CRAVDVEHUARY \R\KHFRP P IWkH

0 HIAIVDQGS WHEDORH

TKHLFPLQDIRY  * RHIDGFH&RP P WRHP HAZLFHIQ

DOGKD/P HRFHWXVI DUIQ SWHHHGR HFK

FRP P WWHP HA) WHFRP P RHWSIFDD P HAVIQ
SUYDMH HRWYHVHMRQZ WNRAWP DI HP HYBUAHAR
HUXHKD/ERQNVR FRP P ROFRFHODHIGQWIFGDG
\KDVBLIRIMIA/ | RUXMHDMQIRQE, \WHFRP P WKHDH

&RSADN* RHEDEH

YROUG 3HIRP DOAHS HHZ

SRODMMYZ MK DI HU\WHL RPIQDIRY  * RHDFH
&RP P IMKHHBRKG/ HIGHIKIS$ VR URXS DV

DXOWZ WK \WHY RSB

LQE-BHG-QFRQXGIAR

SHIRP DFHS HAHZ SURFHWEDHGROWHSRMYH

H SHIHFHWHFRP P IKHKOGLQSUR HYY / HIBHIKLS
$OMRL URXS GH/GRVDHI) RAHJFRQIHAIRQZ MK WH
* RS 7KHYROG3HIRP DFHS WHZ | REAHGRQWH
IRTBZ 1Q) \WSIFV TP RQY RKHAQIV

2 WD\ GHYHBSP HY/IGGLP SOP HIBIRQ
2 SLNCZ DUHGHY P RQRIQ) DGUERMR
? GRRSHDIRQZ W DQGHDODIRQSUFHAR WHE( 2 DG

6HQRY HEHIKS THP
YROGARP SRURQDYGA P IV

> &RP P W 6HIRU, QEHEHIE-QW WHARLDYGO LFH

&KOLP DQYDOHFRQUEXIRQ DG

, AYGOCHIDOIROR WHEKOLP DQDG0D
YROGP HP EHY

7KHYROG3HIRLP DFHS HHZ X HSDYDUHVR
P HARGY IGFOIGQ) DEHERNH RQUCHTXHARQEILH DO\
R KRZ WP HWSHBAUQ) YROGP HIQV %06

FRP SRUMRQP D5SIQ) DQGUROGFRP SRIMAQ

EHGFP NG 7KHHYDODIR DDOWY DG USRI RN
SOFHIGP 0 D W1RHPEU  DOGFARQLP HGWDMH
YROGOGIWARP P IWkHH | HAYHD SHIRP \KHU
VASHRYHURBY 7KHUAMHZ. KIKDIKKGFHISIQDUHD/IRU
LP SURYHP HQABFK DVUARKRMIQ) P HAUG) DIHIEDWR
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R 5 HHHFH

TKHARP P WkHVP DQGWH/DH

WHARAT

2 5HHZ Q) WHWIKRMH \[] HOQGFRP SRAMRQR \KH
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QYHYWR WP HP EHY DQGP INQ) UFRP P HIBDIRYY
RWHUDGZ W HDB\RY ACQH/UHXUG
|G\ 1) DEGP LI | RUAFDGISSRYID
FOQRMARI (OVROG YOG/ D/OGGZ KHY
WH DA
EXFFHMRQSDINOQ IRU IWRARYDIGGRAH
\HRRUP DEHY

2 5HHZIQ) DEROD \KHUP HFFP P LW HUBTUGR
1RQ([HPAMH' WHARLY DG
2 YHYFHGQ) \KH* URXSIVIRYHOGFHWUKAMUHDYZ HOD/
WHQB/DQGFRP SIDGFHIQIRYHIDGFHEHWBIRIFH/

7KHARP P WKHKDVI RUP DOMP VR UH HHIHZ KIFK FOQBH
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&RBRDMS5 HESRQMELDN 1Q
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\REMRQAYHIW Z WMQWH* IR LFOQQ) TR
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RQWHYFRDG ZIW  1HP DIV

P HPEHY QG L DIHP DBIKRTEQ) DVHIRAFROGSRARY

ZIWO V. HWDQWHYQ) D/WHEHQRU, QG-BHIGHW
" WARY

7KH* RSP SRAGIQIHEHEDFHIQ  ( YIGHAQ

KV SIRYHP HQMAH) 76( : RPHY/ HIGHYS HLE

IQAFDAG' YHMIHGWIQWIQ W STFHIP R \WH) 76(
VEORUFRIQ] HB 1P DBIUSUAHIBIRQDVADS

OYHDEG LQWHH HPARYHFRP P IWKHDQG QLW

WERWFDMIRY Z KIFK LVFRP SIMGR 1HP DBVOG

POBY : WMQWHHHI\ WARUWH* RGIVIQ WSDFH

TKH) 76( : RPHY/ HIGHYS HAHZ LVDQIQG-SHIEHW

1P HZ RINVKSSRIWGE! \WH* RYH(P HOWKDAEXT/RQWH

H FHOQIZ RINR ERK\WH+ P SRQS Gf DGHDG' DAY

5 HHHZ VZ KIFK HQMUA\KDABBQKGZ RP HODARH\RS R

BCHVOHUFRIQ] H> SUP RMGIQGUZ DG

7KHARP P [WWhHDOR CANGRZ GGIH/AKHS . / MM 5 XB1
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WH3ONUS HYHZ Z KIEK \MH* URYS LQMIB/AR FRQIHR
FERHD H [P IHOGGHDOOMIQ  IQWPVR %06
PHPEHIKLS DOAURQ WA HYDQB MR

7KH* URXS KDVDWRQ) FRP P W HOWRLGRBDICQY W
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2 5HHZ HEDQGXSEMG\KHARP P WKHV 7HP VR DQTOHD UMHZ. SIRRHK $ QLQB-BHIG-AMLG SDW
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© 5 WH (RS SRFHBUVIQUDIRORP DQEAQ) R WHP HIQIVE! IQMBIROD/DARRWH* RS
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DUHLGHQUHG DGG\WEVBUR VI RU UM HDIMIRQE \KH
FRP P WHOHDIUHGXSRQ VIR FRQBAWSLYDM
QVRXWIRQ/Z W37 & D/DSSURSUDMR HOXHWDARH
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FRP P WWHNH-BVIQFBHFRQEFVZ M WHEKLH / HIDD
5LN2 [1LFHJ\HO FH3UAGHW |, QIS XAWKH
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YROGP RUAYWHSIRIUAVR \WKHH Q) * (RS

$FFRAQIO WHFRP P WIKHEHTHYHARDY

DONAG( %7" $ SIRMGHXVHXAQ RP DIRQWRIQMHIRLY
DOQGWKHP DA HHDID LOXQEHWEIAQ) DQGHDDDNY
WH* RSVSHIRP DFH

9$/8%$7,212) 1$785%/ *$6$1' 2,/
3523(57,(6$1' 5(/$7(' $66(76
7KHARP P WRHFRQUGHHG\WHFDW 1Q) YOOHR \WH

* (RGSIVDAHVDE0 SRAMQIIOP SOLP HYWUJHY W
UMHZ HEP DEIHP HOWVUHFRP P HIEDIRYY ZKFKZ HH

FDK JHHDIMY XQWDGG\WHDAXP SIRQ/DBESTHGIQ
GHALP LQQ) DRH/FD L) YDOH/ 7 KHFRP P IWKHZ DV
\DIMLHGZ W \WHDAKP SIRQ/DQGMGIP HVDSSIHGE
PO HYVZHD  DAKHWIIHIQ) HHMDRAAP HWV
Z KK FRFOG-GWD/E-SUAKHGFRP P RAW SUFH/
USIAHIMGDQLP SOLP HYWIIJHJ8 SRQFRP SBURQ) \KH

1P SOULP HWDDOMY WKH* URXS GHMP LHG\WDAH

FOU Q) [P RXQVR FHVIQSURYHG SURSHWA/Z HHQGRW
UFRYHIEGHI P IMHFDK 1 GZ V IGGWHHRMH

WFRIQ] HBOQLP SOLP HYAKDUHR PIGIRY SHHMR

1RM IQWH 1 RWARWH* URXS ) LQDCADO5\BAP HOV

7KHFRP P WWHDOR FRQUGHIHGP DEIHP HOAV
GHALP LODIRQR \KHI CLUYDOH/R WHIFTXMMAQ/P DCH
cuQ DOGRDIBIHGP DI HYRQWKAC
GHALP LDIRQ WHYLHE H5P DIIHP HMW DX SIRQ/DTG
MGIHP HQV Z KFKZ HHODRUAEZ HGE) \KHH \MEID
DQRY 7KHFRP P WWHZ DD LHGZ LN KHI DU
YOOH/FOBXDAG



9,$%/,7<$1' *2.1* &21&(51

0 BIIH HVSUAHMGVR VKHFRP P LWHDO! HYR

WH* (RSIVIXMHFDK [ GZ |RHDIVDGSRIW

SURVAIRQ/ DCOEGH CAON | RON KHGRP EDNG

FRHDQVDG\WHUAKIVR IWVHQYIW DEOWY - HEBG

QUPWRY/Z HHKHIBZ WP DI HUWRGFHOQ) WH

PDIMYRNVEGIQWH  9ICHOWDQG* RQJ GRFHQ  \FAIRD

IQWH 6WDMIFSHRW  DQGWHEDIVR SUEDDIRQIQ 1RM
IQWH 1 RMARKH® URXS ) L(QDCRDCB\P HQN ZIMQWY

$QQUBHRW )RP ) 7KHFRP P IWRHGVAKHG\RH

DXHXP HYZ WP DI HYDQGZ DD LHG\WDARH

JRQ) FRFHQEDIVR SYHEDDIRY LFOGQ) WHRKOQIHIQ

WHYLCEON SHIRG FRONQH/AR EHDSSURUDMI RAKH

* (RS DB OBV WHORDGIFRAQIO |, QUGAURY \WH

FRP P WRHUALEZ HB\WHIRQ) FRFHODWAP SIRQ/Z WK

328 LFOQQ) 3Z&VUHMEZ R P OTIHP HOWDXHXP HN

R KH* URXSTVCELON \R FRQUIQHDVDIRGQ) FREFH 7KH

ILCOGADOABAP HOVR ' LYHMILHG( G\ &RP S 3/ &

KDHEHQSUEIHERODIRQ) FRFHQEDLY

7KHFFRP P WRHUAMHZ HSDQGAODQIHGP DI HOAY
SUFHNDQBDAHAP HUW YICHOV B FRQIGHICY YOURXY
FHZURVRQI RIFDAMGFDK | BZ V LFXGQ) DEDHFDH
QGG QUGH\FHTUR DDOMYZ KIFK U GRMWHP RIA
HYHHLP SRR \KHSUCRLSDOIMAY DQBLGROGH/ XXMM
FOP DMACQIHIP STAW , QUIFKIQ) IWYIHZ \KHFRP P IWH
DORFRMGHUG L ILQIGAD0 RAFDANDQG\WHDSSRSUDM

UL \KHXSEMGDNHAP HYEHIFGR  \ HIY 05 LY WH
H \MEDQWRY IQEQIVDGFRFOMRY RV DA

7KHFRP P WWHDOR FRQUGHIG\KHDOG R DQGIFRUR

R WHAWRBRKAVIQWH SQUBHRAW )RP ) 1Q
UASHVR \WH* URGSTVIXMHYLLEDW ) RIZ Q) MY
WRURKIK DXFAP HYMKHFRP P WHFRQUGHIG\KHH MW
R WHDAHAP HP DCHE P DEIHP HQAR EHDSSURUDM
DQGUHRP P HIG-G\KHYICELON DA HOMCFOGQ) WH
FOQHWR\WHYLCEOW SHIRG DGUHDAGGWFRXUH 1RU
IFOMRQLQWH $QQUBHRW )RP )
CESRYICE. WHYFOG

g

5,6. 0$1$*(0 (17
(11HAHUMN P DI HOWDQGFROIRYDHNA R

H HRU) WH* RSTVEMGHN DA\ DQGREWRIYH/
51\ P DEZIHP HYDQG FRQURCSRFHAHVDHGAL GB\R
GO DXHY P MIDMDGGP RQRMIQI DN DG
FORRQD SIRYGHUDRITEBIDG

WD URXS Z LOEHVGFFHA XAQGHIYHIQ) LWREWRIYH/
7KHYFOGLYUIAERMUEDH RAKHRYHUIKWA KRZ \KH

* RSB RSHIDIRDO! LQDGRODKYP D05
SHIRQGOGIDCIGGUIXDRY IMVOHP DEIHSOGIRY
DRHMQ) WHHIHAYHHVR \WHUMNP DQH HWIG
IQMEOCFRUUROUP HZ AN

( P EHEAQ) WHHQMBUINHUM P DQIHP HQWUP HZ RINDQG
DXHMQ) P DEIHP HOWUASRQHWR\KH* IRXSIVP DMIID
UMNVFRQIQHAREHDQDUDR! | RFXVZ W \KHFRP P LWkH
SIRMAQ) ACIBIHDGGAUAIRQDVESSRIUDM ' XUQ)
KHFRP P WRHFRQMHG\R FRMGHARHSURFHW | U
LG-QM\ 1Q) DOGP ODILQ) UMNZ BMQWHBXMCHN DG
DNMAG\WHOGROGLQUADIRQ\R FRP SIDGFHZ WK WHS .
&RUERDM* RHDFHERHDNE) 5.& IXAFH
5HRIQ] Q) WHHRQ) OMHR WHUMNGQBFAEH GH
\RWHIGRUDIQ) STFHR AOQHIQWHIQBMY \KH
FRQMXHGLP SCFVR \KHP CRURHRGRP LF HYMLRP HUIG
JGEDOQUELDN P RIHWKDQHHIWH* URXS GHB/AR
P DI HUWMAVP DM® \RCAHYHIWYMRQ GHIYH DA
DOGFUDMVKITEGNKOHREHIYDOH

" YHMILHG( G\ &RP S 3/ & $ QXS HERUWIG) RP

,17(51%/ &21752/ 6<67(06
7KHFRP P RHLY U SRQUE®H RURYHYHHGQ) P DI HV
HABEQAP HYDQGP DQMEGFHR WH* RSP R
LQMCPOFRQURIDQG UMY 1QJ IWHIFAMHHY ,QMETD
FRURO! WP VOHGHLI GHG\R P HAAHSDMPXTUGH-G/
R \H* URXS DOGWHSDMFX@UARZ KFK MVH SRHG
7KHYROGKD/WHHZ HBWH* URGSIVIMNP DEIHP KOG
FRUROX WP VQRIG) KH Z HHLQSTFHIRAKH\ HU
XQEEHUHMEZ DOGXS\WKHEMR DSSIROOR KH
$QQUBHRAW )RP ) [zac] FROURY
DHVDIVERRLY JLYHOWHDMHDEGW] HR WH* URKS
7KHIQMIDCFRARY Z KK SIRYIGHDWXDEFHVRKHS XGW
5LN&RP P WHHR HIHAYHDQGHI LAHYRSHDIRY/
QRGO LCDCRDCFRQNRY DG ARP SIDGFHZ MW @7 VDG
UIXDIRY/IGFOGH

2 $ IR DODKRL DIRQSURFHA RUQMHI HWV
2 $ QUK DARTOMKAMHZ KHHDWRIMA/OG
| RUILQDCADCP DI HP HQADG\KH

P OQMDFHR |LQOADCFRURYDHFBOD CGHIGHS

2 $ QUEUEHY DQGFRIXSIRQSRIFAH/ DG SURFHRUA/OG
DGHAFDAGWBEKRHQ® EHUDNGZ HAMMGAUIGG\R
DE3HNVWH\SHAILF DHVR FRIXSWRQUANICRGE. \WH
- RS 05

> $ FRP SUKHQLYHI LOGRDOMHE. A RBIZ KHHOCD
EXGIHVOHIRP DD DSSRHGE WHYRDGDG
P RQKD YOUDGFH/DHUHEZ HEDIDQMEHBGG LQDGRID
DOGREHDIY ST

TKHFRP P RHFRQIGHHGWHIGKHHMNR
P DI HURYHUGHR LQM(DOFRURY D/GHIGHGE
$XAWY) 6\BELB/DGSHIRP H3\WHIRITBZ 1Q) CRIRQ/
Q)

2 5HAHZ HGP DI HWUHERIWRQWH* (RSVIDG
SUHQIRQIUP HZ RINDQG\KHNA. FRIRYLQSTFHIQIW
RSHDIRY/GALIGHG\R SHHIQG GHMWUXG D/Z HD
DVIXVMUHSDR/ RUHQKOF-P HO/R \KHUBH D/ PRQURY

2 DPUWHEWHRQIRQ) DRHAP HYW CSSIFDIRQ
FRURYDQGKHLP STRARQ\KH* URXSIVIUDGIUP HZ RN
2 GFHFRP SIBIM \MLYDXFRP HYIZ IGKHS G-I \WH
LQRP DIRQWAGREI\ FROIRVID/ADTHG H IWZ MKQ
FHABQ! DGADOSURHAH/ DQG SRMCH XUWHJ
FROIGHFHIQWHWIHIWR | IDGSHHIRY

2 NPARHBWHVMSVP DRI HP HYWIGVIND IGFOGQ)
GAUIQQ) DIUDXGEHMIRQSIRFHN I RAKH\SHLLF DG
WMAVIGQULHG

> ) IQOGADCEURFHAH/LG-QULHG Z LW FUMFDO DG UM
SRAQUDZ HHUAYEZ HSDADQHBYDMG BYHIDQG FRWRY
DONIMGLFFREQIO SHUGVRWIRQZ MK P DQIH HW

2 $WHMHBKHP FDXUVIQSTFH LFOGQ \HILIDIROR
GUA/HXUQ) LQB-SHIG-OAEE \RP LMDMDIDIQIV
WHUWR P DEIHP HYRHUGHR FRORY

2t NPARHG3Z &V DXGVELRHOUH IGFOGQ) WHUAKIV

B R AR RER oo
IGFOGH/UHHZ Q) WHLP SCRANHIKRRG YHBRW

P MIDIRQP HDXUA/DQGUAGTON $ GHAUSIRQR WH

* WRGSIVUMNP DEIH HYBURIUP  SUGHSCOMAY DGGUAN

P Y DIRQEAMWA/LY SIRMGHGIQWH 3UGHSDOS MVDG
SQHINIQWY \FIRQIQWH  GWDMIFSHRW  ZOMQWMY
S$QQUBHRAW )RP )

, QUEAURQV\KHUMNWDIP DRI H? HWGHQWIBAKURXIK
WHRQIRQ) SRFHAH/R USRI DOGSHIRP OFH
DDOMY \KHS XGW 51N &RP P LWRHIKDV DEGMRGION
1G-QUIFDIRQSRFHARY Z KIFK LGFOGH

2 $ UMNDQGFRQURCBUFHWIRUGHQ IQ) HYDODIY) D5
P OQILQ) P DMUBAMGHN UMWY

2 ([ WDCH SHW Z KRFRP P HWRQFRQIRY\R P DCIH
IGQUIHGUIMY DG

2 $ FRQIG-QIDIGH WD P DIHGZ KIWBEZ 1Q)
KRECHDG DFRP SIDGFHUAERG) Z HEVIMIRU
HP SR H\RFRQEFVIH&EKOIUR \KHS XGW 510N
&RPPIMKH &KIH / HIDD  5LWN2 IILFHDG+ HIGR
+ XP DQ5 HRAUAVIQFRQIGHFH

,17(518/ $8' ,7

7KHZ RNSHIRP HGE! WH, QM XAWMP 1Q DG
WHUAKOVR \MXQ) \KHUM P HZ RINFRQIQHR
\XSSRYDI DYRIEBIRXAFRP HRQWHDGHNCR DG
HIFAHHNR \WH* IRSVIQMIOFRURY 7KH, QMO
$ XAWAP GYHIIHSERK DXGW RINSIHRAO

FRP SBIMGDQGNGRZ BEIHR \WH* IR \RDUIYHDARDY
FRFOMRQ , QMEOMANY Z DVSHIRP H5 DOGFRUQM/
\RVINHSOFH RQWHINA - FROURYIGHQIVEG\KURIKRAWKH
XAV SRFHAR/\KDAP STFNKHI LCDGRDOXDAP HW
7KHMHZ D/DEEMRI0 RAXVDLRKQG\KHFRP SBIMHV DG
CFRUR HBP HYR \XSSRWXSADIG) SURFHN/

GRXP HIBIRQ DQGFRP SBINY Z DDIMRAIKVR KH
SRRHAR/Z WK WH* (RSIVH \WIIIDGRY

$ VWK FRP P IRHP HHI)  DQXSEDMRY, QMADIS XAV
SIRMGHGARYHIQ) DQRYHYIEZ R WHZ RINXGGHIINQIQ
WHSHIRG CRIRQ/DUINGY [P DXAWFRQGRRG WH
WANGQI R WP HADIRIRYY DG SURIUAN DIQMH

| QMAECS XAVBAR 7KHWP FRAUDEAREHGGE WH
9IFH3UAIGHIMR | QMIDCS XAVZ KRKDALI QU LFDQVBURU
H SHIHFHIQ®GDEQ) (DMIDQ)D/DBRAQGMY [QMIDO
DXAWDQGKDVDMAMLIKWAGHR FRP P XQFDIRQDYOIDE®!
ZUNWKHS XGW 5 AN&RP P IWWH 7KHWEP DORFROMVA
DKUIK® H SHIHFH3DGW DIHUD/Z HIDARR
DEAUREOAN DXAWRY DOR ZKRP KD\ HIWR LQBMM
H SHIHFH &RIBAYHD VWP ZRIWXQEHAKH
RHUIKWA W, RQURIDUOGG U |
&KIH ) IUGADCR |11FHUZ KR LY UASRUEH RANH* (RS
(50 DQGIQMIICFRQURYIUP HZ RN

DXXUDCFHWDMDQLRANRY/

SUAHQMGLFPXDAMD 0 DIIHP HUHIXOUD FRIGEN
UMHZ VR WHIQMIPOFROWRYIQSTFHIQR G AR SIRVGH
D\KIFHWBYHR DAXUGFHRYHAKHUHITELOW R \KH
1LCOGADONAP HOV

7KHFRP P WWWHDIUHGZ LW P DEIHP HOAYDXHXP UMDV
WHRYHITFROMRO UP HZ RN WP DGHGHIHAYHIDQS Z
DIFFXVRQKLIK UM DQGP DAMIDCEUHD DEGMRICFRIRY
LQWRGFHGKOGP MIDAGUMN

63) (*8%5' 681" ())(&7,9(1(662) 7+(
(;7(51%/ $8' ,7256

7 KHFRP P LWRH LY UASRQUE®! I RURYHMI WG RU

P OCIIQ) WHUHDIRQKLS Z W RXUH WEDDXGURLY 7KH

FRP P LHHUHRIQ] HAKHLP SRUBFHR \OHXOEQ) WH
1QG-BHG-IFHOQGREVIAIYIW R \KHH WMDY 7KH

1RTBZ 1Q) \DHIXOBY DUHIQ SOFHVR HUKHWDARH
LQEEHIFHR WHDXQURLYLY CRIFRP SRR LG

2 TKHS XGW 5N&RP P WkHFDUUHRAWIQ DT

&P P IMRHUFRP P HIBAR WHOROGWHARQIDDIRY
RUUP RYDIDQGUSTR-P HVR \WHH \WMIDODGIRLY
7KHH \MIIDQRYP D R SIRIGHERQDAW
\HYIFH/SHP WRGE KH) 5 &1V5 HAVHG( MFDD
GG  \KH(\WMIFDOBIQEG  ZKLFKZ D/MKHS
Q' HHPEH  7KHHHYIFH/IGFOCHDGWHDMG
\HYFH/AXFK D/ XDRY DOGVBMALY R D/
ZHIDVRKHIWP VUHDIY \R\KOHRTEHDG
RK-UALX@Y

? TKHFRP P WWHUAYLEZ VDO H/SOIGI RUDGWIGE DAW
UHDMG\HYLFH/RQD U XBUEDIMR DARAMRH
UDRTEGCHNVR [HY/ YIOHR GHIYHY DGR
LQE-EHIGHFHIWHAKDP D KDHDIMQRUP D
SRAQIDD DRHIQWHIXMH

2 7KHH WMOOIDGIRY U ERIWRKH' LWHARLYDQG\KH
$XAW 5LN&RP P IWKHUIDEQ) WHUQESHIGHFHIQ
CFFRUEDGFHZ (K UHBYDOMBOEIS/

2 1 RQDQWHYIFH/FOUHGRVE \KHH \MIDODXARY
DUHEP LAG\RZ RINWDAYFRHD IHIDAG\R\WHDGRMD
DQURIZ KHHWHZ RINLYR \)FK DQMAH\RDID
GHEGGXEHUIEQ) R WHEMCHNLYEHHIADDG
XU} BAXEHRP DIWLH SHIVGRIFRQGRI)
DQWHYIFH/

7KHFRP P WAWRHP RQUALY FRIVI RUGRQ DAWHIIFH/IQ
CEVROMWP VOQGLQWHFRQM VR \WHDGWHHI RUKH
\ HOAR HQUXUA\KDAKHSRMQIEOR 0| HAAH
LQG-SHIGHFHDQGREVAMW R \WHDGRY GRH/GRW
DM XU QRQD@WHYIFH/IFOGGZ RN
DIRKGGWWH* URKSIVKDD \ HIUUAMEZ DQGIFDXOMURY
ZKFK GGQRADI HAWKHLQE-SHIGHFHDQGREVAMW R
WHD@WRY D5

\QRP DIRQUADAG\R D@WH/IRU v
GEOGI) 1RM IQWH 1RMARWH® RS

) \(DCADOE\BRP HQW

7 KYM\KHH \MODOXGWRLIVI RN\ HOUDVKH* IRSTV



R WHUFRGFOMRQVUHIIG) \RWHI DG U LQUAHH
UHFRIQUIRQZ [\ DSDMEXTUN RAXVRQHQUUQ) \WH
H IMMFHR BYHOHWIQOAIRY/
2 7KH&RP P MRHFKODBIHGP DEIH HUWRQWH
FEM@HVR WHFRQIRY DG
2 SHAHZ HOWHRYHIOTREMGHVR \KHFRQUO
HMRP HOMFOGQ) FRMGHDIRQR WH* RSV
ZKM@EBZ 1Y DQGFRP SIOFHDUDQH HOV

&RSADN* RHEDEH

7KHARP P WRHLYFRIQ] DQAR \KHI CRAKDADAHMQ)

H WMEICDQUWHXODNV VDN UAERQIEIDV Z LKQINUP LW
Z KIFK MEN-KRTHY GRN R \KHFRP P IMHWR GVAKOUIH 7KH
SXAW 5LN&RP P IWKHFRQIDTD P RURIKH
HIHAHHNR WHH \WEDGWZRFRP SO Z WKW

WHSUGRSBVR 37 &IVFHUID GUHRMEDXGVEESRIK
0 D) HBP HQVR \KHDQVEDQDSSUAFK UP GG
FRODMUZMNWH  DAWIGWHFRP P LkH

ZHBRP HG\KHSDIQ\R HKOFHWHI REXVRQXM] Q)
@EHIEBGDQW DSSRFKHARP [ P [ HHILFHGARY/
DGLQUKWIRP WHDGURYIWXG) ) RTBZ Q) GAPAMRY
DQGAOBIH WHFRP P IMKHDI UHGRQWHP HARGRBI\
DERSNG! RUGHMP LQQ) P DAMIDDN DGWHVFRSHR
WHD@W

VWHQFRQUGHIHGSIRIANV AU \WH\ HOUB. DAFMQY
WHP DMUILQAQIVR WZ RIN \WHSHA-BWHHNVR

WHP DEIHP HYR |HHEDN $ WKHUADHIR \WHYROG
KHFRP P LWHDOR P RARYRHIQRIUN R \KHI QDGO

IQRPDIRQIQWH ~ $QQUBHRW )RP ) KOD\ HU

UAXOVWIAP HON DOG\KHL QU LFDQVICDRDOUER MG
NGIP HVFRQEIGHGIQWHP ) XUKHUGHBIOYR \KH

1RKGBLQWHVHAIRQRQH  HAYHUMN P DI HYIG
LQHEPOFROURITERH

7KHFRP P WWHUFRIQ] HAND/DE! LQDGRDOKIAP HV
LGFOGHHXP DAVDQGMGIP HQVE\ P DRI HQAV7 KHINA
DXQVIHD/DHDIHGEXSROZ LW P DIHP HUDQB\WKH

H \WDIDQWRLYDVSDYR \WH\ HUHGDGQYEDQ)
SURFHW 7KVIGFOGH/DQDIHAP HYE. P DIH HYWR
WHWI QU LFDQAZHDVUANAUG) P DQRIHP HWMGIP HOGG
KHFRP P LIHHAKOTBQILQ) P DCDIHP HOAYMGIP HW 7KHH
DUDVOHUAMEZ H5Z AN WHDXGWRIAR HQHWD
CESIRSUDM®YHYR DXGW RNDHFRP SBIRG DG\WH
FRP P LARHUAMEZ VWHUAKGOVR \WMVZ RN 7KHQ® HRXV
LQMERIRY/Z W \WHDQRLISIRYG-G\WHFRP P IWKHZ LW
DRIQUKAQRWHDODN R WHDXGYBRFHA DQGWHDGW
GICHIKSWP DGZ W \WHRSSRQW \RDAHIAKH
DXQRIVFKIIBIHR P OEIH HWYLZV

$6685$1&( 0 ($685(6
2 QEHODR WHYRDG \WHS XAW 5 N&RP P IWkH
H P LGHARHH I HAYHHNVR

TKH VP VR LQMEICFRQURO SUP DO \KURAIK
UMHZ VR \WHI LQDGRDOFRQARY | RUI LQDGRDOERIGY R
WHDQQCOSIHIP LY DQSKD\ HID
1LCOGADOWBAP HON

2 7KHP DQIHP HYR ANE. UMEZLQ) HIGHEFHR AN
DRHAP HUADQGP DIHP HAVDG

2 $Q DAIRQUNQWRP DI HAUMFIOIMAVRARUP H3
00 FROURD COQIVRUZ HINGHAH/IG-QNHG HOKUQ)
WHHOHP DI HG\WLRIK \RFBRKUA

KHHOSSURSUDM KHS XAW 5 \N&RP P WKHHQXUY/
WD/QHHADY CRNRQYKDYHRUDHEHQ) INQIRUP H3
RUP DML QU LFIQVDAQIVRUZ HNHAH/IGHQIHG

UHFRP P HEDIRY/ULMGE, WHH WOIID@WRY ,Q
KHFRP P LMHAG QRGO 1) \LJQULFIQWVOGQIVRY
ZHNHAH/IQWHW WP R UMNP DEIH HDQGIQMIED
FRUROT KH* URKSIVIQM (OCFRARY RYHHI LQDGRDD
USRI DOGFRORIENRQSRFHAH/ DHGHLI GBXQEU

! IYHMILHG( GHU\ &RP SR 3/ & $ QQACE HERWIGE) RP

H WIDODXG\RU RTBZ Q) DI RP DOMGHUSURHN GUQ)
DQGUEHDHYERQN HYDMRH  $* 0

7IP 0 F @AUKDYIXOUGGKHURBIR GDGDGVSINGHIRU

DIRXU\ HU

TKHFRP P ARHFRQLLP VKDAKH* URKS KDVFFRP STHGZ W
WHUDAP HQVR \KHEDMRLY $ XQVSHYFH/IRU DUH
&RP SDQH/0 DIHVQHXUDIRQ 0 DEEDRY 8\HR

&RP SHIMYH7HEH BURFHAH/DQGS XQVRP P LWkH
SHERQIEONM/ 2 GU  IRUWHILERDO HU
XQEHUHMEE

WHKSHYIMRQR WH* URGV3UIGHYIGEKH ) IQOGAID
211 FHAR SIRVGHUDRTEBIDAXIFHUDEQ) WH

" XUQY WH\ HOU KHIHKDYEHHQD W QI LFDAQMIR HNQ
VAR SURFHAH/ DB SHIRQQ-OHIME) \RWHIQMEED
FRMRYR WHHSUIRFHAHAR H GRAHIUZ WR WH

* RS 7KVIVIQREGHAR SURVIGHD\AM | LRHBYHR
DAKUEFHRYHMHUHICELOW R \KHI LOGADOBAP HON

27+(5),1$1&,$/ 5(3257,1% 0$77(56

,Q2 AREHU \WH* URXS UFHYHG DOWRUI URP \KH) 5 &
LQUADIRQR WU XTUHHZ. DQGDNHAP HUR \WH
TXODWR FREADMUERNGY 7 KHOWH RRXVHGRQWH

$ QU0 HERWYIZ LK LTXLEY RQWHI REBZ LY
POQDKD/

7 7TKHDMHR WHUAMPIRQY SOFHERQWHUAMIRNG
FDK EDDGFH/DQG\WHURDAU LFDIRQZ WMQWH
GUIP HYWR ) I(DADCBRUMIRQDG\KHB\IAP HOR
&DK) ®ZV

7 7KH@MHR (R DOVSD P HQN KRZ \KH OH
GHALP LGHEO0GWHH WQARZ KFKWH DHUFRIQ] HS
LQUAMHHRH SHH/

TKH* URKS IHERG-GWR\WH) 5& Z LW IHERQHAR WHU
LOPAUH/DGREGFHIBIQRDUN L) HKOFHP HINZ RXG
EHP DEHVR UHBYDQIGVFBRKAY |RTBZ LQ) Z KIFK WHUAMEZ
ZD/FBWHG 7KHHHKOGHP HWKOHEHQIGFOG-BZ IKQ
WH SQQUEBHRAW JRP )

$Q) 5& UM SIRMG/GRDAXIFHWDAMH* WSV

$ QQXOCE HERYZ D/FRUHVIQDTP DMIDOASHFW
7KH) 5 &VURBIZ D/GRAR YHII\ WHIQ RIP DIRQSIRIGHS
XM FRQUGHUFRP SIDGFHZ LW USRI DAL HW W
UMY DLHZ UMKQRQWHEDIV\NDKH) 5 & CFFHVGR
CHON I FUHIDFHROWH B WH* RSRUIQ MLG
SOW LFOGQ) EXVRIMP MWG\RIQMHXRY
DOGWKIHRTHY

6XP P DU

) RUWH\ HUXQG-UUHEZ DOGEH RQG \WHS XAW 51N
&RP P WHHZ LOFRQIDHIWP RQRUG) R [1GDGR0D
USRMY DGR LQMIDOFRQARY DQGUMIP DI HOAD/
WHHHROHLQUASROHRKH* URKSTVFRQIAQ) JURZ W
DBQHE RSSRWQUA/DAKH DH

' DMG- 7TXUHJ-U
&KOWR WHS XAW 5 DN&RP P WH
0 UK

)

7 KH5 HP XCHIDNRQ&RP P \WHHV

SHSRW

6\01D. HILIDQ ' DIG( -RKQRQ
| QRHEHIEHONL RQ( [ HRAOH 1RQ([HPAMH LWHARU
AR &KOU .

W $ SSRQWHV
QMM * RHDGH WHIW
QGBI ) QD

0 DQIHP HW 2 WHJ | QGEHEHFHIGP
IQMAN 0 DQDIHP HW 2 WHJ

6DQAD0  BVK ' DVMG- 7XUHU-U
2 QE-BHIE-QAL RQ( [ HRAYH B
" IRRUBWHIW ([HRWH' WARU DV
Ree) R
JQEHEHEHIRP SWHIW
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&855(177%; $7,21
EXUHQNRP H\E DAHV DG IO RAWH\ HWHGG ' HPBU oG Z HHP HDXUHGDARHLP RQAREBH
UFRHIGIURP RUSDG\WR \WH\S] DARQDAKRIMA/ 7 KH\E] IDM/OG\Y @F VXVHGWR FRP SXAMWHDP RQADH\WWRHWDADUH

HIRAGH HEZPKGDAKHU-RIG) COMIQWHMUNGRIRQ/Z KHHWH* URXS RSHIDM/DQGJHHDAY

B CEGILGFRP H

81&(57$,17$; 326,7,216

0 DEIHP HYSHIRGFDID HYIDOM/SRUMRMATNDLOW WMO/Z W UASHANR\IMDIROVIQZ KIFK DSSIFLEGI UHIXTMRQ
IWVAXEWPVUR LQM SUAMRQ DG FRUGHY Z KHKHWY SURETEBI\WDAD ] DIRQ DAKRUMY Z LODFAHBWIR!

g
WD HQA7 KH* URXS P HDXUA/IWAS] ECIDCFH/EDVGROHWWHAKHP RIINHD P RQAVRUKHH SHRRGYIDH G-EHEQ) RO
Z KIFK P HKRG SURVLGH/DEHMWUSUHERIROR WHURROWROR WHXQRHIRQIV

5 HYHXH5 HRIQUMRQ

1$7858/ * $6 1*/V$1' 2,/

&RP P RAW UHHHLYGHIVHGI R \DBVR QDMDOIDY 1+ / VIGGROSRGEN DTGV UHFRIQ) H5Z KHQWHRXRP HRBEQY
FRORCR WHFRP P RAW 7KVWIQMHUHGHIRD RFFXYZ KHWHSURGEAA/SK WFDDD \WIQM HIMGLQR DYHAFOSLSH OBV
P HAURURKHUGHIYHY P HKOQMP 7KLY DOR USUAHQWMKHSRQIDIZ KLFK WH* URXS FOUIH/ RMNNIQIGISHIRWP DFH
RELIDIRQ\R IWPMARP HIXGG-FRMFVI RUKHVOBIR (DMBDIDY 1* / VOQGBRARMHSXSRA/R )56 5HHHIP
&RQUIANZ W &XWRP HY 3,) 56

&RP P RAW UHHXHLQZ KLFK WKH* URKS KDV IQIQMHNZ LW RKHUSIRGFHY LY BFRIQ] HESIRSRMRIDMD EDHGRQWH

* (RGSIVZ ANG) IQMANIGGWKHWP VR WHUHBYDQ/BIRGAIRQ\KDUGQ) FROUFW 5R DIV SD P HWVRUFRXQMSIN
UHEUAHQI) WHSRUROR! UHOHWDAY GHVRP IGRIW Z RINQ LOMHIV WYIGFOGHGDVDAEMN HAEG

IQ1RM

&FP P RAW UHYHYHIY UFRE-GEDHERQWH YROP HVDFFHBMGHIFK @ Bl FXWRP HYDAKHGHIYHY SRQADGLVP HDXUG
XQ) WHUASHAMHP DNABUFHIQEH | RWHDSSIFCE®GFRP P RAW SOVRUP LQA/\WHDSSTFOEGIEDY Gl HHMNMCEDHGRQ
WHDODV R WHSRGEW

7+,5' 3857<*$7+(5,1* 5(9(18(

5 HYHQMHI P JDKHIQ) DOGWIQSRABRQR! \KLLG SO QDML DV UHFRIQY HZ KHQWHPAER HWDQI HY W QDMEIDY
WRWHHW SRQAQWKH* URKSIVP LOMHP QHEZRUNDQGEHFP H/HOMBG\R Z ALY, DQHNYDBOAROP HR (DME0ID/
1P WHH VERQAQWKH* URKSIVP LOMHP GHEZ RN XQG-LFRQUFWI RUVKHIDKHIC) DQGWIRERIBIROR (DMIDIDY 7KY
WD HUHHIDD RAFXWYZ KHQSURGAWYSK IFDID \WIQJHUHGLQRWWH* URGS YHAHD SISH RIVDBYP HMJ 7 KHPXWRP HIV
HWBP HIVRZ WKGLY. DQHXYDBQAYROP HR QMBDIDVLYELRIGD FRAP IGRXVZ N KHWIQIHR (DMIOID/IQRWKH

* URSIVP LGP GHERN &XWRP HY DHLQMRFHG DB HXHIYUHFRIQ] HGHFK P RQK EDHGRQWHYROP HR QDMIED
JDV\EQSRUINMG DAD FRQUEANDID D) UHHG XSRQSUFHSHIXQW

7+,5' 3857< 3/8** 1% 5(9(18(

5 HYHOHI URP KL SOV DXHAHIHP HQVHYIFH/ IV UFRIQ] HG DY HGHBLQWHP RONZ RINLYSHIRWP HS DG FRQDMMV
ZIKWKH* URXSIVFRQUPNOICREQIDIRGY 7KH IR FROUFMCCREQ DIRQVIQWLY UASHFWLHFRQUGHIGVR EHIW
SHURWP DFHREDIDIRQ/| RAMHSXERH/R ) 56

27+(55(9(18(

5 HYHQHI WP WHRSHDIRQR! WILG SO Z HIY LV UFRIQ] HGDVHUGHBLQWHP RONZ RINLY SHUR P HGDOG FROIMMYZ LN
WH* URSTVFRQUIFMICREQIDIRQY 7 KH* URKSTVFRQMIRADCRED DARQY IQWMLY UASHRNILHFRQIGHHG\R EHIWSHIRLP DGFH
REDIDIRY IRMHSISRH/R )56

5 HYHQHI WP WH\DBIR Z DAUGMSRIOHYIFHR WLLG SDMAVIQRWH* (RSIVGAVERITZ HIYLYWFRIQ] HSD/HIQ-GIQWH
P RQN\WHZ DMUZ Dv'S4 MFDID VSRS DADFRQMPMID DIBHSXSRQSUFHSHUXQW VSROCR \WHZ DMUVFRIGHIG\R
EHWH* URKSIVSHIRP DFHREQ DIRQXQGHAMHHFRQURN

5 HYHQHLYWEKG D WUGHGAMY DBV H/ H AVHGANY DQGMP LU OMH/

6KDLHUDHE3D\ P HQV

7KH* URKS DFRRXQVI RMKDIH EDFGSD P HQWXQGHU,) 56 6KDLHYDWHG3D PHAR,) 56~ $ @R \WH* IRSIVKDHEDHG

7 OB/ OHHDAW VHABG 7 KHIQUYDDHR \WHLYZ DB/ DHGAKMP L.GHSDARHADMR JUDQAG VR ' HHP R [se]

WH* URXS KDGWUHHWSH/R \KDH EDHGSD P HQAZ. DB/ 568 V 368 VDG2 SR 7 KHIDUYDDHR WH* URKSIV5 68 V
VP HDKUHGXMQD \KHWERN SUFHDARHJUDQNEDM 7 KHIDUYDDHR WKH* URKSTV368 VIVP HDXUHGXIQ) DO ROM&DER
P XIWRQP RE-O7 KHIGRWRWWHO RQM& DR \IP XDIRQP RAHIGFOGG
> 7KHWOHSUFHDAKHGDMR JUDQV
2 ([ SHRMGYRDMN
([ SHRNMGAVGHE/
2 SLNIUHDMR IQMANDS

* URXS) LQGADOB\BAPR HON

> 3DIMQ/R H HAVHR WHSOQSOMASION

7KHIQUYDDHR WH* URKSIV2 SIRQ/Z D/ FOBXDMGXUQ) WHYTFN 6FKRBVP RGHCDVR WHIWOWEDM 7 KHIGBW\RWKH
TN 6FKRBVP RG-OGFOG G

2 7KHKOHSUFHDARHEDMR JUQW

2 ([HRMHSUFH

2 ([SHRMGYRDMN D6

2 SN IUHUDMR LQKAW

7KHIUDQAEDMI DLUYDOHR KD EDHGLY. DB/ DOWWAG] RUP DNNEDHGSHIRP DFHFRQAURYY DHH SHOHGXQURP O
RHMHYHAG SHIRG

1H RUS$ P HQGHG$ FFRXQAQ) 6\IQEDLGY $ GROWMG

7KHIRWZ 1Q) FFRXQIQ) \WBQEGY [P HYGP HQVOQGIQMBUABRQYEHTP HHI HARHIQWHPXUHQN HU

2 VRBRKAR S FRRXQIQ) 3RIAHY ,$6  OJG,) 56 SURWHE\IN HV

> HHWHG7L] 5HDAG\RS WHVOGG! (NS WMQ) 1P DELQIGHT AR $ P HIZP HOMR, $6

7KHOSSIFDARQR \KHHWBQEDB/ DQGLQOMSUABIRQVH | HARYHI RANHI LUAP HIQWHPXUHN HIUKDVKDGGR VI QU LFDQV
1P STWRQWHIP RXQNVUERMWGLQWH * URXS) LOGADOB\BAP HON



Sk BRPSRRERETRIQ SWEFLREARNGIRGENE i Rz 10 Vo o/ B QM SABIRY 2 KA OGN
EHQISSHGIQWH  * URXS) LQDGADDB\BAP HW ZHHIQIWXHEXRN HMIHAMH ,VWH SHAMG\WDAZ KHIHDSSTFE®! \KHH
VINQELB/ D5 P HEP HQVZ LOEHDGROMGRQHIFK UASHRAIYHHI HAYHGDM 1 RHR \WHHWBQEB/DHH SHAKGVRKDYHD

\IQUUFDQAP STVRQWH (RS

$PHIP HIMR,) 56 (IIHAWH DM
&OMIFDIRQR / ICEQIA/D/EXUHRIL RQEX NG $ QQUOSHIRY/EHILQRQ) RORUDWL Q@Y
1 RQEXUHY ICEQMAVZ W& RHTQV

127( 6,*1,),&$17$&&2817,1* -8' *0(176%$1' (67,0$7(6
$028176,1 7+286$1' 6 (; &(373(56+$5( $1' 3(581,7" $7%

,QEBSIFDMRQR WH* URXSVIFFRQIQY) SRIFH/ GAAIEHSIQ 1RM  WH' LWHARYKDHP DEHWHIRIBZ 1Q) MGIP HOVDG
HAP DR/Z KFK P D KDYHD\LIQ LFDQVH 1 VRQWKHIP RXQVUFRIQY HBLQWH * URXS) LCDGADOB\DAP HQV
BLIQULFDQW XGIP HQNV

9B6,1( 66820 %157,216$1' $66(7$&48,6,7,216

7KH* IR IRIBZ VIWHIXGEXFHIQ,) 56 %MQHVERP BQDIRY 2,) 56~ IRUGHMP 1QQ) \WHDSSIRSUDMIFRAQI)

WHOF HQVRUFDAMAY ,) 56 SHIP WORLQANIO DUYDXHDAHAP HYWR GHALP LCHIL \XEVUIQUDTD DR \KHI QUYDOHR \KH
DRHVIFTUHGLY FRFHUDMGLQDVQIGIDAHRIURS R P LOUDKHN \KH? FRFHQUDIRQWAN | \WHIQUIDFHIQ) NIV
LVGRAP HAMKHDAHAY FROIGHHGDEXMGHN EDHGROZ KHNHAWHHDUHICHW DQG\KEMBQAHSURFHAH/LQ STFH %GR
WHUAKOVR \KY DO \LY DG FRFOMRQRQDQIFNAMMRQVFIPALLFDIRQR DEMGHNFRP EQDIRQRUIDIHAFNAMNRY
WHIFFRXQIQ) WD HUW/GHIVHG

| WHEFDQMMRQLY GHHP HB\R EHDEXMGHN WHIFTXMURQP HKRGR LFFRAQIN VISSIHG , GOMITEBIDAHNIFTXLHG DG
QCEOIA/DIXP H3DARHIFTXURQEMOHUFR G-GONOUYIDH - KHQWHI QUYDOHH FHO/AKHFRUGHDIRY
WIQ/HIHS DEDJOQSUADHIOQIVUFRIQ) HG &RYHIHD Z KHWHFRQIGHDIRQWIM HWHGH FHO/KHI DLYDOH
IRRZ I@VUFRES , | WHWIQLANRQLY G- H3\R EHDQDIMH/BUADH \WHFRWIFFXP XDIRQDG DIBFDIRQP RA-IVXHG
ZKHHE, \WHDXHWVDQG QCELQNA/ DHUFR G-GEDHERQWHSXUFKDHSUFHDQG DIBFDAMG\RWHIQEYIGOIDAMHV DS
HQIVEDH3RUHDIYHI DUYDOH/ $ VDUAXODQROEDI DQ SUKDH/DHRFFRIQ] HERIDAHIFIXUMRY

$ GANRDD (QIONIGFH/Z KHWHIFTOMWRQR DIURXS R DAHNFRQEIQ/FROMIHMWRQIGHDIRQ WH* URGS UFRB/
FKOQIH/LQWHI UYDOHR! WHFRQI HYPFRQUCHDIRQKLRXIK WHEDAY R \KHDMHAZFTXUHG UDRHAKDQWURKIK WH
&RQRICDAGEVIP HYR &P SHKHRIYH, GFRP H 0 RHIQRP DIRQUHIDEQ) FRFOMRQ/UHFKHSZ K IAEHNR WY
MGIPHMWIGOGGIQ  1RM

7KHGHMP |CDIRQDQG DIBFDIRQR! | CIUYDOH/AR WHLGHQWLCEGIDAHN CFTXUHS DG QIO DXP HG DHEDHGRQYDURKY
P DH/EDMASDNDIXP SIRQ/ D5 YIODIRQP HARGRBULH/UATXLIQ) FRIGHIEBIMGIP HYB. P DI HA7 KHP RV
QU LFDQVTCEGY LQWHH YDODARQ/ CLHGVFRAQADAM/ DG RIHUDAXP SIRQV DG HAP D/ XHG\R GMP IGHWHFDK
1Q@Z VIQGRANBZ VV 0 DEIHP HYEHMIP LGH/GAVFRXQADMY EDHG RQWHUM LGKHHNQWHIFTXLHG DAHN \SHALF UMY
1QBARY EHIDDQGFCSMIDIKAMHR IXGHICHFRP SDQH 7KHYDODIRQR DQIFTXUHSEXGHN LV EDHERQDMOMEG!

1R DIRQDANHIFTXMURQCDM DS DAKP SIRQKDADHEHTHHG\R EHUDREED + RZ HYHJ DRKOQIHIQI CFWDGG

* IYHMIHG( G\ §RPSI) SBS QQUIBHRVIEG) RP )

AL WGFH/DVA \WHIFTXMURQEMFIQUAKINQUKEVHTXHENR HVGUC) WHP HOKUHP HYBHIRG EXWR @A
WDQRGH\ HIUI P WHIFDXOMMRQEDM

BLIQULEDQN WP DM/

(67,0$7,1* 7+( )$,59%/8( 2) $&48,5(' 1$785%/ *$6$1' 2,/ 3523(57,(6

7KH* URXS GAMP LQH/AKHI DLUYDDHR! (W QMDD DV OB RCEURSHI/ CFTAUHGLQEXUCHN FRP BLCDIRQ/XUQ) KHIGFRP H
CESURTFK EDHGRQH SHAMGGVFRXQAGI XMUHFDK | GZ VI P HAP DAGUAHYHTXOOMY FRIMR SRGFHDBCGHHBS
WAHYH/ DG OMINID/DGRARE DGSUFH/ 7KHIXMHQHVDK | B2 VOHAWRQKGXIQ) DZ HIKWGDHIIHARIR
FOBAMICDYZ HODVOR  DEAMRIDOUMN | CRRLY 3URYHG URHYH/DHHAP DAGE UH HIHRHVR DYDLOEGI HRBI LFDODG
HILGHIC) COBDGROD IGFOGHYROP /I RUZ KIFK CFRHAMR P DAY DRKUHGZ WK UHDREEGIFHIBQN (WP DRVR
SIRMHEUAHYH/DHIGKHIQ® 1P SBHAMH BTXUHWHOSSIFDIRQR MGIP HYZQG DHVKEMPNR U XTUHIMRQ HWHIXZ DG
RUGZ @ DG EDHGRQQH. LRI DIRQUKK DV URP WHGIAR) R DEAMRIOY HIY REHYDIRQR B \MP AHYRU
SHIRP DFHXQEHUSIRGAQ) FROBUAQY DG FKOQH/LQHRGRP LF | TRRLY LFOGQ) SIRGFVEUFH/ FROMPAMP VR
GHYHBEP HYBOY

,03$,50 (172) 1$785$/ * $6$1' 2,/ 3523(57,(6

QSUEDIQNH  * (RS) LOADCB\IAP OV \WH' LUHRRLYFRQUG-UDYDNA. MGIP HWYZ KHKHARHIHLYDQ HAGHFHWDN
\KHQMDOIDVDQGROSRSHWH/DHLP SOUHG : - KHOP ING) \KYDAHAP HWSIRGALQ) DRHNDHUAMHZ HG| RUGAFDRYR

1P SOILP HNDKHEDDFH\KHEDM , QRFDRYR LP SOLP HVRUKH* URKSTVSIRGHIQ) DAHNVFIQUFOGHWI QLN

RUSIRBQIHS

* HRUDH/IQFRP P RAW SUFQ) RURKHUGH DIYHAKCRIHVIQP DNH/PRQBWRY
' RZQEZDGUHMRVR UAHYHHIP DRV FU
| FUDH/IQRSHDIY FRIV

7KH* URXS UHYLEZ VARHFDWY 1Q) YOOHR! W QDMUDD) DV DG RICBURSHMHY RQD I LHTS EDVY DO RUZ KHQDRLQAFDRUR

LP SOILP HYWIGHQWIHS 7KHIP SOLP HUMPRP SDUAAKHFDW LQ) YOOHR (DAM.D0)DV/DGG ROSURSHH/AR WHUUFRYHIE®!
P RXQNEDHERQWHSUAHINDOHR HAWP DG XMHGHWDK | BZ VI P \KHSLRYHG DM DI D/DQGROMHYH/ 7KHIXMH
FDK I GZ VOHFOBXDAMGXIQ) HAP DAGUAHYHTXOQMH/ FRIVMR SIRSFHDTG CHHBS UAHYH/ DS @MIEID/IGRO
|RZ DGSUFHY 7KHIQUYDDHR SURYHGUAHYH/IVHAP DAGE! UH HIHFHVR DOOEGIHREIFIIGHIIQHIQ) B0
RQD LGFOGHYYROP H/I RUZ KIFK CFFHAAR P DAY DRXUHGZ WK UDREEBIFHIBIQN : KHQWHFDWY LQ) YODHLYIQH FHAVR
WHIDUYDOH WH* URXS UFRIQ] HYDQLP SOLP HYAR Z UMGY GRZ QWHYDOHR LWQDAMDOID/DQGROSFSHUHARWHUIDU
YOOH' XUQ WH\ MGG ' HPEU \KH* URKS GHMP LQHG\WDARHFD LQJ TP RAQVR| FHUBIQSIRYHG
SRSHWWVIRU @R 1IHB/Z HHQRAHRYHIED URP | XWUHFDK | BZ VDG UHRIQ] HEDQLP SOWP HFQWKDUHR

7KH * URXS DRHAMHGKHVHQLYW R \KHLP SOLP HYDOWY DQG QRAGWKHSUP DY DAXP SIRQ/IGFOGHSUAQ) DQB\KH
\HBRKGGVFRXQNDM 7KH* URXS SHIRLP HGWWHVHUMYIW DOV EHBZ XQEHUG HHNFHTURVFRQIGHIC) WHUAKIVR
WH* URGIVIP SOLP HYDXHAP HYB [IHBXQEHAMHIRTBZ Q) \FHIURY  DKUIK DGEZ SUAQY HYMRP HUWIQ
KMRUFDD FEVHYHGDYH IV HOQOOUIK DQGEZ SUFH/I RUGDMIOIDVOGGRCRHAKHOMW \ HY DG DKUK DQGGZ

\HBRKG GMFRXQADM XMQ) DMARDAH* URXS KDVREVHYHSLQFRP SDIMS CFDAMMRQ/RYHMHOWMH HIY TKHH
FKOQIH/LQDAXP SIRQ/FRXGKDYHWHI RIBZ LQJ 1P SCRVRQWH* URXSVLP SOLP HUDEDO\YDVR ' HPEU
P SCAWUR 3URQ) 6FHIDUR ° 6FHDUR  ©

+HBRP P SOLP HW

° GFHIUR LGFOGFRP P RAWEDHSUFH/R i) 1RUDMEDID/DQGROUASHAHD WHEAHQIG) \WHEZ HVIGROIDHIH
RFUKHOMW | HIY 8 QGHUKVVFHUR | HT/OUHLP SLHGI RUDVRAROLP SOLP HUWACLIHR
£ GRHIUR IFOGVARP PRAWEDHSUFH/R o5 1RUCDMICID/DQGROUASHAIHD UHSAHQIR) WHKIKAMIQROIDYHIIH

RHMHODW |\ HLY 8 GHUMMAHTUR QRIHTVOHIP SOUG

P SCRWURP ' I\FRXQVS DM 6FHIUR ° 6FHIUR °©

+HERP PSP HW

© 6RHIUR UBAHQWVKH* URSIVIAHYH/ DDGVFRXQADMR Z KFK UBIHHQVKHEBZ HINDMXVHGE. WH* URXS LQOQOFDAMMIRQ
RYHAHSOMW \ HIY 8 QG-UMMVAHIUR [ IHBLYLP SOUHG| RUDREOP SO HUWDUIHR

£ BRHIUR  UBAHQWVWH* IRSIVIHHYH/DIDAVFRXQADMR Z KIFK BIAHQM\KHKLI KHIMDMXVHGEL \WH* URXS LQDQOFDAMMRQ
RYHARHSDAV \ HOY 8 QGHAMV\AHIUR [ IHDY/OMHIP SOUHG| RUDVREAP SOLP HWKOUHR

1 RUGKLP SOLP HONZ HHUFR E-GGUQ) WH \HIY HEG ' HHPEH oG SHHAR 1RM  RUDGAWRID

LQRP DIRQUIDEQ) WH* RSIVIP SILP HQV DRARP HQV

KHHWHHKD/EHQDACIHI RUP SOLP HUWQDQHMHISHIRG \WDWKOIHZ LOEHUHHYHGLQDMAUSHIRGZ KHQWHH
KOV/EHHQD AR HIQRLFXP WIIGFH/VR WHH \MQANDARHUHFRYHIEGH P RXQAY KLIKHAKDQWHGH/ERRN YOOHDARH\WP H

, QUAHIIQY LP SOILP HYGRKHY \KHFDLY LQJ TP R{Q/R \WHDNHIZ IEHLGRUDHE\R WH®Z HUR (WRUDIGOCFIL Q) YDOHRU
KHFOW Q) YOOHWD/Z RXGBKDHEHQGHMP LGHG QAR GSBURD KIGQRIP SILP HYBWEHQUFRIQ) HBLQSURY

* URXS ) LCDGADOB\DAP HQV



\HLY 1 RVKAK UHFRRYHIHYZ HHUFRGG GAUQ) \WH \HWY HGG ' HPBEU oG 3GDHWHHM  1RM
| RUDGAWRIDOQ RP DIRQ

+ KHQDSSTFE®! \KH* URGS UHFRIQ HLP SOILP HUMBRAH/IQWHERQRICDAMS 6\BAP HYR &RP SUHHMUYH, GFRP HIQWRH
H SHQHFDMRIA/FROMAMYZ LW KHI XGAIRQR \KHLP STLHGDXHV

5(6(59( 92/80 ( (67,0$7(6
SURHGUAHYH/DUHWKHHP DAMG YROP H/R (DMIOID/ RODGG 1 * / VANDIDQEHHFRGRP LFDDD SIRGFHGZ W UDRTEDH
FHIBIQN | WP NGRZ QUAHYRLLYXQGHUH 1) HARGRP LF FRQBMIRQVDQGRSHDIY P HKRGY

| QHAP DIYY SIRVHGDME0IDY/DQGROMHYH/ Z HUAD RIQMSIABIRQ/DGMGIP HWW DODEGIIHRBILFDDIHEK UFD
HIGHIQ) DG SROAIREITD/Z HIDAKHXHR FHIBQHRCRP LF DXXP SIRQ/NKFK D/FRP P RAW SUAQ) $ GAMRID
DIHP SIRQ/IGFOCHRSHIDGY H SHOH/ FSMICH SHIGWMUA/DQB\S] H/ 0 DQ R \WHI LAY DAXP SWRQ/DQG YOULE®Y
IQROHGLQHP DY SURYHGUAHYH/DHVKEMANR FKOQ HRYHMP HOQG\WHH RUDH HAMHHANP DR (DMIDIDY RO
DG1* /| AHYHYROP H/

78; $7,21
7KH* URXS P DNH/FHUBQHAP DAMIQFDBXDIGY GHHIHGWY DAHVIQGALEMIY DvZ HIDVIGRP HW H SHOH 7KHH
P DM/RMDLQRYHMGIP HHIDEQ) Gl HHEFH/IQWHWP L) DGUFRIQUIRQR! UYHOMDGGH SHOHYIRW D6

1L COGRDOERM) SUSRH/D/Z HIDARH EDIVR RUDKHWVDQG QCELOMA/ DARHEDDIFH\KHEDMEH RV UHMOQVOH
FRP SBIMG $ GAMRQDD \KH* URXS P XWIDKHAKHENHIKRRG\WD/WZ LGEHCEGIR UFRYHURLXM HIWGH HIFG\S] DKHV
DQGUHFR G0 YDODMRQDIBZ DFHDI DQUGH HIFGAE, DAHNZ KHQDURUDSRMRQR \WD/DKHAY GRYH SHARG\REHUA] HG

, QHYDODILY Z KHKHJD YDDDIRQDIBZ DFH\KRXTGEHDSSIHS WH* URKS FRUGHY HAGHTFHVKFK D/ XM\, CEGHICRRP H
[P RQJ RKHUICRRLY 7KLY GHMP IDIRQLQRYH/QEP HRXVMGIP HVDQE DAXP SIRQ/DQGICFOGH/HP DIYY | CRRYAXFK
DVFRP P RAW SUFH/ SIRGAIRQDGRKHRSHDIR) FRQGURY | 0Q R WRHI CRELY DAXP SWRYRUMGIP HOVFKOQIH
WHGHHUHGVY DAHWRXTFROQIHDQS LQSOMPXTU GHRUDHIQDSHIRGZ KHHWH* URKS GHMP LGH/IWYP RIHINHD \WIQ
RAKDKHDKHAZ IQICRAEHU] HG $ GRCDIYHD DYDODIRQUIBZ DGFHP D EHUYHYHGZ KHHIW GHMP GGV P RH
@HD WDQGRANDAKHDAHAZ ICEHW Ha

$66(75(7,5(0(172% ,* $7,21 &2676

7KHXGP DMDNHABINHP HYREQ DIRQFRWVDHXGFHIBIQDG FRAVAKP DVFIQYDY IQUASRQHWRP Q) | CRRLYIGFOGQ)
FIOQIH/AR UHBYDQABI DO HON \KHHP HIHFHR! Q2. UMRLDIRQWWAKQIHRUH SHIHGFHDARKHUSIRGRNRQVMY
7KHH SHRAMGWP LQ) DQGIP RQAR H SHBWMUA/FIQDORAKOQIH | RUH TP SB! LQUASRQHR FKOQIHVIQUAHYH/RUFKOQIH/
Q@ VGG U XIMRY RAKHULQM SUHBIRQ $ VDUAXGWLI QU LFDQNANP Db/ DQGDXXP SIRQYVDHP DEHIQGHMP 1QQ) \WH

SURNMRQI RUDAHABINHP HOV7 KFHDAKP SIRQVIGFOCHWHFRWAR UNHWH ZHIY \WH* URSIVUAP HYBDQ DQDNRP HS
1Q QIRQUDMDYG\KHGVFRXQADM &KDQIH/IQDAKP SIRQYUHIMWGVRH* LRIV DRHAIH HURED DIRQ/FRXT KNG
DP DMIDCFKOQHIQWHFDW Q) YODHZ WMQWHQH WIGHGADO HU6HH 1RM  IRUP RIHIQRP DARQDYG\HRLMNW DOV

127( $&48,6,7,216%1" ' ,9(67,785(6
$028176,1 7+28631' 6 (; &(373(56+$5( $1' 3(581,7" $7$

7KHDRHVIFTXUHGLQDEIFDAMAQIGFOGHWKHGHHADY SHIP W WKMRSIRGAIRY (R DK/ DAIGP HV FROUFNDGG
DIGHP HOMWDAXSSRYMHSIRGAIRQI P Z HIYDOGRSHDIRQR SISHICH/ 7KH* URXS GHMIP LCHARHIFFRAQIQ
WOR HYR CFDAMMRYXIQ) ) 56

$VSOYR \WH* URSTVFRSRIDMIDAD\  WRRYHD VHHNAR DFTXUHDWHNZ KHQWH - P HHARH* URSTVOFDAMRQRIMUDR
EHQ) G H GZ GRUHDAHMKD/NRDAILFID FRP SBP HARH* URSIVH LMIQ) SRWRIR

$ FTXIMUWRQY

7$126(1(5* <+2/',1*6,,//& 37$126,,” $66(7$848,6,7,21
2Q0 DK WH* URXS DFTXUHGFHIBQXSWIHP. DAHNVDQGUHDAGLQ UDKKRMMHIQWHEHWDDS HILRQI R TRV,
* IYHQWHFREFHADIRQR DAV \KY\WIQLRIRQZ DVFRQUGHIHG DQDAHAFTMMRQUIKH MOQDEXGHA FRP BLCDIRQ

+ KHQP DNGQ MV GHMP ICDIRQP DI HP HYBHIRLP HGOQDAHPRFHUDMRQWNRQICHIC) \KHIDUYDDHR WHIFTXUHG
DREN 7KH* (RS SIG SUKDHFRQIGADIROR LGFOMYHR WIQUAIRQFRIVR DOGRWRP 0Y SUADH
SUFHDGAWR HQV 7KH* URKS [ XQGHG\KHSXUPKDHZ LW SURFHHB/I P \KH ) HEUQY HIAW UNH FOK RQKDQGD0G
H MY DYCOEION RQWHE UHAVY CRAW | RUZ KIFK WHERUIRZ LQ) EDVHZ D/XSM] HSFRIPXUHOAR WHRBAQ) R WHTDGRY,,
WQUAIR)SHHAR ~ 1RM/ 06 |RUDGAWROQRP DIRQUAINAQ) WH* URKSIVKIHFDBMIGERIRZ LQIV , QWH
SHIRGIUP IWIFDOMRQR CHPEHU WH7OGRY,, DAHNIGRUDHSWH* URGIVUHHIHE

" YHMILHG( QU\ &RPSI) SBFS QOB HRVEG) RP )

7 KHDXHNVDQG ACHONAY DAXP H5Z HHDVIRBZ V/

&RMGHDIRQSOG

DK FRMGHDIRY
7RECFRGHDIRY
1 HADAHVCFTXILHG
1 DMXUD0) D/ DQGROBUIRSHW
S WHABINHP HYREIDIRY/ DRHIERIRQ
BURHW SBQAIGGHISP HW
" HIYDIYHIIIGATIQNKP HV GV
2\RHUUFHYTEBY
S WHABIHP HUREIDIRY (CEON SRIRQ
2\RHUPXUHQMICEI O/
1 HADAMHNVDFTXULHG

" LYHWMUH/
68/(2)(48,7<,17(5(67,1"'3/,21(48,7<+2/'&21/&
LQLRHP B WH* RSIRPHE' 3/ LRQ( TAW+RER/ / & DIP LG SXERH EDNJSR UPRM ZKRD RZQGHG
VEMADY WIMKHEDWS DGE&DW Y% DAHNEDANHGVHRXUMAY FRAMD 3$9%6 9,," Z KK DHVHRXWGE. FHMBIQXSWIHP

SIRGAQ) DAHNVIQS SSIIFKID 7KHE WS DTG% DRHAEDFN-GWHAMA/  Z HHIWKHGLQDIJU DMSUCRLSOOP RXQVR
oG SR

Q' HPEHU WH* RS GYHING RONHHDW RZ GUIKS Q' 3/ LRQ( X+ RTFR/ / & \RRANCHLQMIRLY

JHHDIY FOK SIFHG/R 7KH* URXS HYIDDMGWHUP DQQ) IQMAND 3/ LIRQ( TXW+RTR/ / & 06

GHALP LGHGWDMH I RYHDFHWIKFMLHLY KK WDARH* URKS GRH/QRAKDHWHCELGNV R H HIVHFRQURO MIQIERQURORU
\IQUUFDQAQ OHFHRYHARH' 3/ LRQ( TXW+ RIFR/ / & HW $ FREQIO \MYHIW LV RVRQRICDAGZ MKQWH* (RS
1LCOGADOABAP HOVDVR ' HPEU 7KH\RBCDAHV DQG ACELOIH/ G YHAMG DH (RGQHFRQRICDAGZ MKQWH
* URKGIVI LRIOAP HOVDG ZHH D/IRBZV

7RECFRMGHDIRY

1HDHVGAYHIMG
1 DMDOIDVDQGROSRSHWA/
5 HAURMGFDK
' HIYDIYHILQDGRDOQMKP HOV GV
2\KHDNHV
YRURZIQV
2 \WHICEQIH/

1 HADMHN GYHIMG
SRWEDLYR LW HQAHEBICHS

* DQROVOBIR HIXW LQMHW

7KHFRQICHDIRQH FHHEHGWHI DUYDOHR \WH* URGSTVSRMRQR \KHDXHV DG QCELOMA/GYHAMS UAKIN (QDIDQROVIB!



R KHHDW LOMANR KH* RSVUP mwwwu&wmlwmmwm
YOOHIQIFREDFHZ W) 56 )LQI}!.IDQXNPFQ}VS )56~ DBZD/ ZKFKIHHDAGR
XQUOT} HBJOQR

2Q-X0 WH* URXS \RTSXQGHYHBSHS CFUIHIQ2 NIKRP D Z MMQWH* URXSIV&HUDCE HILRY | RIGHPRQIGHDIRY

R CSSU P DMD 7KHPRMUGHDIRQUAHYHGH FHE-GWHI DUYIDHR \WHQHDAHNAYHAMGUAXKI LQDIOQRY
DMDOIDVDGROSRSHIA/DGHXSP HYWR

2Q-XH WH* URG \RTBFHIIQGRQ FRIH QRQ RSHDMGDXHIVZ WMQIW& HMDCE HILRQI RUURWFRQIGHDIROR

LS 1P DMD 7KH GYHAVGDAHNZ HHGFDAGLQ7H DVDQ52 NIKRP DIGFRMMGR QRQRSHIDMGZ HIYDQB\KH

DXRADAG GDHRIBIFIIHWOZ D/CFTXLHGD/SOYR \KHERRFRBKTSVS WH/E FIAMUIRLQ 6HBAP EHU 7KMDB

R GRQRSHDME DGR FRHDNHV DI Q/Z LW \KH* URGSTVDESIFDIRQR \KHEP DWW WD CIDIHP HQAKADAD\ CQGIW
VDR | REXVRQRSHDMS SURYHS GHYHBEHG SURAQ) DAHV

* URXS) LCOGADOB\DAP HV

$COMRDOD GUQWH  \HU GG ' HPEU WH* URXS QYHAMGFHIBIQRKHJGRQ FRIHXQGBHHBSHGLRIH
CRARWIWRSHDIY | FREUQNRUFRMCHDIRQR DB 1P DD 7KHPRUGHDIRQUAHYHGH FHE-GWKHIDUYDOHR
WHQHDAHVGYHAMG UAXEY (QDIDQRQDMINID/DYGRCBIRSHIH/DQBHISP HYR

$ FTXMUWRQY
&212&23+,//,36$66(7$&48,6,7,21
2Q 6HBWP EHU KH* URXS CFTXUHG FHABIQXSWHTP DXV DG UHDMS | CROMNAYZ MMQWWH& HUECS HILRQI URP
QREFFRBKIAEY * LYHQWHFRFHQADIRQR DXHN \KVWBQURNRQZ DY FRUGHHG DQ DAHAFTXMURQUDKHAKDQDEXMQHN
FRPEQDIRY :  KHQP DNQ) \KLYGHMP LQDIRQP DY HP HYEHJRUP H5 D DAHNRFHUDIRQWMIRQUGHIQ) \KHI DUYDDH

R WHIFTXUHGDRHN 7KH* URXS SOGSXFDHARMGHDIRQR LFOGQY FAIRP DY SUFKDHSUFHGWW HON
7 UDQUOANRQFRWDARADMG Z WK \KHCFDXMMRQZ HHQHIQILE® 7 KH* URKS | XQGHG \WH SXURKDHZ WK DYDIMEBIFDK RQKDG
DQEDGLY. RQWHSUHAYY CRON , QWHSHIRGI P IWTFIXMUWRQR' HHP EHJ WHERGRFBKICIEVDHVIGRUDHS

WH* RGVUAHIHE

($677(; $6$66(7$848,6,7,21
2Q$SUO WH* URKS CFTXUHG DSURRWRDM Z RN IQMANQFHIBQXSWIHP DAHVDQSHIDAG| RO/

Z \KQWWHEHMECE HILRQI P DSUYDMHBUQFRIMGANRQZ W2 CNAFH YIDKHSUHRXAO QARG SOMASDIRY

DIWHP HEHE HQWHE R SO/ * LYHQWHFRGFHUDIRQR DXHN \WVWEQUIRIRQZ DV FRIGHHG DQDAHAFDAMMRY
DKHAMQDEMCHVFRP BCDIRQ KHQP DN \MYGHMP LCDIRQ WH* RS SHIRP HSDQDAHARGFHUDIRQWAY
FROIGHIQ) WHI QYDOHR \KHCFTAUHGDAHN 7KH* URKS SGSXUAKDHFRQICHDIRQR IGFOGQ) PP DY
SXUAKDH SURH DGR HQV 7 UDQUERNRQ ARV DARADKMG Z WK \KHCFDXAMWRQZ HH 7KH* UGS IXQE-G\WHSXARDH
Z K DMDEGIFDK ROKIGOQGEDALE. RQWHS UHAYY CRON

27+(5$&48,6,7,216

| XUQ WHSHIRGHIGG ' HRPEHU WH* RGSIFIUUG  \MUH DRHAHMIPHQV  FRP SIQH/IRUDQDIJWIDM
FROIGHDIRQR LFOMYHR FXWRP DY SXUADHSUFHDGWWR HQV 7KH* URGS Z LODOR SD DQDEAURID Q
GHHUGFROIGIDIRQWRIK LRAP B * XUQ) WH \HU HEG ' HHPEH WH* RGSIG R\H

GHHIHGFROIGHDIRY :  KHHDODMY WHAWIIRIRQY WH* URKS GHMP LHGWH GG RWDYHVLIQULFDQVDAHN
FROPHUDARQ/ DQG D/ DUAKIWKDG CFTXLHGLGHWICEBIVVR! LOSXW SURFHHY DQGRASAV QG FRFOGHGWH
WIQLRIRYZ HHEXGHA FRP BCDIRY

2Q3$SUO WH* URXS DFTXUHGFHIQP LOMHP DXHN LFOMYHR DSURFHAQD | DRI LQWKHEHMDCE HILRQWD/DH
FRQUXRVARIWH LG ( DATH D/DRHN 7KH* URKS SOGSXUADHFRUGHDIROR LFOMYHR FXURP DY
SXUADHSUFHDEE HOVDGGUEQLANRQFRWY ©  KHQHYDODIG) WHWIQLRANRQ H* URXS GHALP LG-GIVAGRAKDMH
\LJQULFDQADAHPRFHADIRQ DG D/ DUA KVWKDG XU G DQIGHNICEGIVA/R LGS SURFHIH/ DG RABWDNS

CFREQO FRFOG-GWHWIRIAIRQZ D/DEMCHNVFRP BCDIRY 7KHIDUYDOHR WHGHADKHVIFTXLHGZ D/

JHHDIGY DEDJOQSXFKDHINQR

2Q LRHPEH WH* URXS DFTXQUHGFHIIQP LOMHP DXHVIQWH&HIADTS HILRQWDWIHFRQXRAR IWH XY
( DWH D/DAHN 7KH* URS SOGSXADHFRIGHDIRQR IGFOMYHR PXWRP DY SXUADHSUFHDEWW HOVDG
WIQURIRQFRIN * LYHQWHFRGFHQUDIRQR DAHN \KVWIQURIRQZ DV FRQUGHHG DR DAHAFTXMURQUDKHAMIQD

BUGWRP BQIRQ

7WQURAIRQFRAVDARADRGZ MK WHRKHUDFTXMMRQ/ GRKG TERYHZ HHLQU QUFDQAIGGWH* URKS | XQGHG\KHDIJUWIDM
FDK FRIGHDIRQZ W H ) FDK RQKDQG

$ FTXMUWRQY
7$36721( (1(5*<+2/',1%6//& 37$36721(  %B6,1(66&20 %1$7,21
2Q" HHPEH WH* URXS CFDAGDSURSRMRDM ZRNQ IQMANQFHIIQXSWIHP DAHN IIHTB
LQUDAKRMH HIXSP HMDGG| DROWA/Z WMQWKHE HUCE HILRQI WP 7CBWRCHIQFRGMGRAIRQZ W 2 INWH YIDWH
SUHRAO GVFBRHG SIMASDIRQDIHP HEHE HQWH\I R SOMA/ 7 KHIFIMURQDOR GFOGHS [ ZHZKFKZHH

XQEHUGHYHBSP HYDARHWP HRI FRVHZ KK KDYHQRZ EHHQFFRP SBIRGE. WKH IRGS 7KH* URKS VHYH/  D/AKH\RBIRSHDRU
ROKHDXHV : KHQHYDODIG) WHWIQLRNRQ WH* URYS GHMP LG-GIVAG GRADYH\LI QU LFDQNDNHPRGFHADIRQDIGD/D
UAXOWKDGLFTAUHGOQIG-OWICEGIAAR (G SURFHAH/ DQGRASXV GG FRIFOG-GWHWIQLRIRQZ DVDEXIGHN

FRP BCDIRQ WD KGGLQDEDIDQSXAKDHINR 7KH* URKS SIIG SUKDHFRMCHDIRQR LGFOMYHPXRP DY
SUADHSUFHIMFHON ' XU WH* (RS UREG 1QP FDXUHP HYEHIRG DOWWF HWD/SXUADH
CFFRAQIGY Z DI HG 7 KFHDEWW HQVZ HIHUHFR GG D/ DQLGRUDHIQWHEDL DQSXUADHIQDARADMG Z LW KH

WEQLRANRY 7UQURRQFRUVDNRFDMGZ WK WHIFTXMUWRQZ HH DQGZ HHH SHOHS 7KH* URKS IXQGHGWH
SUFKDHZ W SUFFHB/I P \KHE UG CRON

| QFRAGHAIRQZ LW \KHEFTXMWRQWH* URXS DOR CFTXUHG\KHEHH IFLDCRZ GHYKLS LQWH&KROSHINH* WDQWM: DK 700
SWH 7 7KH* UK FRORICDAGWWH® © 7 D/WCGGHMP (GHOWDMERQIRVWRHY © 7 EFDAHIW  SRAHAHVSRZ HU
RHMHS © 7 KDVH SRAKHR YOUCEBIUAMEY| URP IWIQROH HYZ LKWH* : 7 D6 KDWHIEON \RXHIWSRZ HJ
RHARH 7 \RDIHVNUAME 7KHHDP HVR FROMRCDHIFKUYHGKURKIK WH* URKS RSHIDAY DP DML Rl \KHCDMED
IDVDQGROSURSHIA/ WDNDUH\EMRAR WHFRQM HGUR DOV LQMANV P DRHIY R WHDARADAMGSIRGAIRQ DIGWRIK
IWRZ HIKISR R WHRAMBQEQ) FRP P RQXQWR WH 7 7KHFRP P ROXQWR WH* : 7 RZQGHGE! WLGSDUW/
KDHEHHQUA GRAG D/ DGRQ FROMRTIXY LOMAINQWKHFRQRIEDAS! LIRIONIAR HON &RP P ROXQIWRAMBLAQ) D/R

" IYHMIHG( QU\ &RPSI) SBS QOB HRAVIEG) RP )

HPEU ZHH ZIWH* URXSIVEHCH IRDOQMAIVIQWH 7 BSUHHIN THH 7 VSXETFO
WEGHGOQBWH* 71V DNWDSMNI DARQZ D/X\M) H3Z KHYGHMP LOQ) WHYDDHR \WHGRQ FROURTLY LQMHIV

THH* : 7GR FRQURTIGY LQMANMKHO FREFHUDASLQWHIFTXLHS 7 COWRGHQDMD0I D/ DG ROSIRSHWA/DGGD/D
UAKOWH* URXS FRQRICDAG LQR IWCDAM.0)D/DQG ROSURSHMH/ DARFDMS Z LW KLY GRQ FRURTIR LOMHND/R
" HPEU 7KHUP DQQ) TP RXQUIQWH* URKSV&RQRIEDMGE\IN HYR ) I(DGRICBRMRDARADMGZ M GRQ
FRURTIGY LOMHNZ HHLP P DMIDIDQGZ RNQ) FOSMIOQEDMM

7$126(1(5* <+2/',1%6,,, //& 37$126 %B6,1(66&20 %1$7,21
2Q $XW WH* RS FTAUGD ZRNG IQMANQFHYEQXSIIHP DAHN [LHBLQUMMKRMH HIXSP HW

DQG! CAOWAVZ MKQWHEHAECS HILRQI P 7GRV LQFROMGRAIRQZ WK 2 ENWH YIDWHSUARA® GVFRBRHGSOMFSDIRY

DIUHP HUEHE HQWHIR DMWY - KHQHYDODIGY \WHWIQLRIRQ WH* URXS GHAP LGHGVAG RAKDYH\LIQULFDQNDXHN
FRIHOUDIRQDIG DY DUAXOWKDG IFTXUHG DQIG-QICEGIVH/R ICEXW SURFHAH DG RABXWDQGFRFOG-GWRH

WIQLRIRQZ DVDEMCHN FRP BCDIRQ 7KH* URKS SIGSXDHFRIGHDIRQR LFOGQ) PMAP I SUAOH
SUFHDGUWR HQV 7D CRIRQFRAVDARADMS Z W KHIFTXAMMWRQZ HH DQGZHHH SHOFG (& IXQBGWH
SUFKDHZ W SURFHH/I P DAIZ GZ QRQWHRUGW AW * XU SXUKDHOFRXQIQY) Z DVIICDI HDB @R

P HOXUHP HYBHIRGDEN HONZ HHUFRE-G

S VSDWR WHOFTXMURQ WH URXS REMBIGHGWHRSIRQVR GRYDMRUH W XK WH7DGRVKHEIHERRN , QFROMGRNRQZ LW
KHFBMCQ) \HIBP HOMNH* URXS HBRNGVR H WQIXVK WHUNKDUHR! \KH7 DQRVKHGIHERRN 7 KHFRWAR\MP LODMZ DV

7HKYSD P HAHIHYHGWHMP LDIRQCELON HATERAKHGIQWH* IRXSIV&RQRICDMG6\IAP HYR ) LDGADCBRIMAQ
LQSXFKDHIFFRQILY DQGKDYEHHQSUAHQKGDY/DRIQMHX) CRMW IQWHERQRIEDMGE\BAP HYR &DK) BZ VILYHQLW
FROAIRQRWH7DGRVIFDAMAY 1 HZ FROMFVZ HHUEHNXH® HQMHGLQRI RUP RUHI DRUIEGISUACQ) LQREHAR
\HXUHWHFDK | 87 VDARADMS Z W \KHHSURGAQ) DAHN

N $& U $5' 23(5%$7,1* // & 3% $&. % $5' ~ $66(7$&48,6,7,21

2Q-X0 \KH* URKS CFTXUGFHABQXSWAHP DAHV DG UHDAGIDRHIC) LQUMMKPMHIQWHE HOMICS HILRQI WP
YUTFNEHS * LYHQWHFRGFHUDIRQR DAHMKLYWIQULRIRQZ DVFRQIGHHG DQDIHAFTXMMRQUIAH MDQDEXMGHA
FRPELCDIRY © - KHQP DNGQ) KLY GHMP LQDIRQP DI HP HY/EHIR P HGDQDIHAFRGFHUDRQWANRQUGHIQ) \KHI DLUYDOH



B RAY A o B PR R IR B uurz 1 1F0aQ PN PR IR G Dl
ROSRSHWH/ 7KH* URXS | XQGHG\WH SXURKDHZ W SURFHHOVIURP WHO D HIXW SOR-P HQIIGDGIY. RQWH&UHAW

)IRON QPG 1RW O ASAWHD ' XK SXURDHOFRXQIQ) Z DVILCDT HEOQGRP HOKUP HYEHIRG
DGWWR HQVZ HHUHR GG

1" ,*2$66(7$&48,6,7,21

2QoD WH* URS CFTAUGFHYIQXSXWHP DAHNVDQGUHDASIDKHICY L UDKKFMMHIQWHE HDTS HILRQI P
LQAIR * LYHQWKHFRGFHDIRQR DAHAMYWIQLAIRQZ DVFRMGHHGDRIFTXMURQR DAHNIDKHAMDRD

EXUCHVARP BCQDIRY - KHQP INQJ MLV GHMP ICDIRQP DI HP HYEHIRP HGDQDAH/PRFHUDIR) WNWRQUGHICY \KH

IDUYDDHR WHEFTXUHGDAFN 7KH* URKS SOIGSXUADHFRMIGHDIRR LFOGQ) AP DY SUFDHSUFH
DOWVR HOVDQBWEQRIRQFRAN 7 WDQLAIRQFRINDARADRGZ MK WHIFTXOMURQZ HH D0GZ HHFCEN HG\RQDMEOD
IDV/DQGROSIRSHIY 7KH* URKS | XQB-G\WWHSXUFKDHZ W SIRFHBVIBP \WHO D HIXW SOF-P HUIEDAIY. RQWH
SUOWIAMY QPMHEQ  1RW  OG  HGHRWHD ' XU SUKDHIFRQIQ Z VI HEDQBQRP HOXUP HW
SHIRGDEW HONZ HHUFR GG
' LYHWAMUH/
1" ,*20,1(58/6//& 3,1' *2° ' ,9(67,785(
2Q-X0 WH* URXS QYHIRG\R 2 NIHHD GRQ RSHIDI SIRSRURDMZ RNQI IQMANQWH, QRIRDAHN
WDIZ HHSUMRAO CFTXUHG D/GVFBVHGLERH B WH* RS RY on 7KHIQUICFRUGH DIRQUHHYHGZ D/

AU ROWHY RXSVQVBUKDHSIFHRWH, QRIRDAHNZ KIFK LY FROMMZ WK WH\RP VR WHSHRRO
QUFBVH3SIMASDIRQDI P HYEHE HQWH* URKS DQ52 DN 7KH* URXS X\VHGWHSURH-O/AR UBFHRAMBEQ)
EDDGFHVRQWHEUHAYY CRON
| QFRIGHAIRQZ LW KHGYHANMUH \H* URXS HOMHSLQR D\Z 05 FRQALFVZ L 2 DNWHHZ KHIHWH URXS UFHYHGDP DAY
SUFHDQGSOGDI I H5Z HIKWGDYHIIH\Z 05 SUFHR SHO AH: KHARQIGHIQ) \WHIDUYDOHR \WH\Z 0B
DUBQIHP HYAD/Z HEDAKHYDOHR \WHXS! URVBURP RKUFHYHGIURP 2 NAHDAKHCDMR FRVHWH* URXS W0l HEDEW
R ROWHGYHANMH

27+(5',9(67,785(6

2Q' HHPEU WH* URKS GYHIKGFHITIQSUATRP LQDQ® XQGHYHBSHS+ D) GHMIBISKOBICFUDIHIQTH DV DFTXLHG
DVSDWWA WWH7DQRVEFDXAMMRY 7 KH\RBCFROUCHDIRQUFHYHSZ D/ ZW (& LOMHXNLRIK FLQN
RZ GHIKIS Z W2 INWHHIHCHIDIGY QUBIRFH/R W' (& GOV YHR PIRP DY SXUFKDHSUFH COWWF HOW

352)250%,1)250$7,21 8188 ,7("
7KHIRWZ LQJ \BEGIVKP P 01 HAKHXQDQWGSIRIRP DFRIGHQHGI LD RIP DIRQR KH* URG DVIL WH, QAJR
YOANEHS 7DQRVDYG7 COMRCHIFTOMURQVHIFK KOG RFPXUHGRQ- DO \KH( DIH Dv$ WHVDQGE RERFRBKLAIS
DFDXOMMRQHFK KIGRAPXUWHGRQ- QDY DQBWH7OGRY, , CFDAMMRQKIGRAPXUMSRQ- DROY

* URXS) LQGADOB\BAR HOV

<HU( @6

5HHIH/
1HMFPH GBW

7KHXQD@WGSIRIRP DIQRP DIRQLY RAGHHADUO IQAFDAYHR WHRSHIDI) UAKIVKDAZ RXGKDYHRFRXUHGKOGWH
WH, QRJR YDFNEHDLG 7GRV D067 CMRCHIFTXMMAQ/ HFK EHHQFRP SBANG DWVIQ@Y WH( DIVH D/ \WHVDG
& R3SV CFTXMURVHIFK EHQFRP SBIKGDVIQOY DQGWH7DGRY, , CFDAMRQEHQFRP SBIMGDVDQTY

RUVIVGHFHADKD LQAFDIYHR IXMAHRSHIDIO) IAXVR WHFRP EIGHSHMW/ 7KHXQX@WWGSIRIRP DIQRP DIRY
ILYH/HIHAARWHIFDAMAQ/DGGDQ  UHIDAGHTXW DQGGHEVIMMXOFH/ DBQ) Z AN WHXHRI SIRFHOAKHHUP DVl WH
KOGRAPUHG RWHUASHAMHEDM/QVPAKHGLERYHDGLYDUAXOR FRP EQQ) WHWIBKP HOVR RSHIDIRQVR WH* LR
ZIK\KHSUH CFTAOMMRQUAKIVR |, QAR %ORNEHILG 7DCRY 7DBWRCH ( DIWH D/S WHI &RIRFRBKAISY DG 70QRY, ,
LGFOGQ) DAY HOWRUHH/ DB ALHVH SHOH/ 7KHSURIRUP DUAKOVH FOGHDQ FRUNDYQIVDQIASDAGD/DUAKDY
R KHIFTXOMURQY DOGIGFOGHDENY HOME G-EUHADIRQ G-EGURQDSLP R DIRQEDHGROWHSXUAKOHSUFHDIBFDMG
WRSURSHW STINDQG HIXSP HYDQG\KHHXP DS XVH XODYH/ D/Z HIDV DB HOMR QMW SHOH

EXEVHTXHIN YHQW
2Q0 DK WH* LRXS DOQRXGRHG HQIMHG LQR D FRQGMRCDCD) UHP HAR DFTXLH2 DNWHAV SURSRUARCDMIQMHING
WHSUHYR® DQRXGRHG, QALIR 7DGRY, . ( DWATH DVDQG 7 DSWRIGHCFTXMWRQVI RUDQHMP DAMG JURW SXUKDWHSUFHR

EHRLHPXWKRP DU SXUFKDHSUFHDGWWR HIV 7 KHWDQURRQLYH SHAWG VR EHI XQGHG WLRKIK DFRP ELQDARQR
H MAQ) DQGH SDQGHGAXAW WHDWKP SWRQR 2 CNWHHVSURSRUARQDMGHEVR| DSSLR] 1P DAMD DARADMGZ WK
WHS %6 9, DP RUAJ Q) QGRMDQG DSSUR] LP DMD LQGHHLHGFDK SD\ P HOVR2 DNWH $ GRMACDOITXGW | RUWH
WOQLRIRQP D EHIHH.DMG 1 URP QRQ FRLHDWH/XDBY DQGWHSRWADCMKDGFHR DSUYDMSOR-P HABLHHLHG
LOMKP HOV

7 KHS FTXMURQLYFIWHS DVDFDW - WDQLPMRQXQGHIWH/ 1AQY 5 XBVR! WH) LODGRDOE ROGFVE XWWRUW 3) &$° DG
DFFRUEQIO WYFRQGURYCOCP RYVWRKHJWIQIY RQWHESSLRYDOR ' LYHMIIHIMKDUHRTEH)Y B\ RIEQDU LHROMRQ DD
JHGHLDCP HIMQ) R WHERP SO

127(  5(9(18(
$028176,1 7+286$1' 6 (; &(373(56+$5( $1' 3(581,7" $7$
7KH* URKS H WERW DG \HIY DMIDDIDV 1* / VOQGROR YDURXY PXWRP HYD/Z HOD/RSHIDMY DP DVUW R \KHHQ@MIDOID/

DQGRCZ HIYI RUPXVIRP HYDQGRKHIZ RING) LOMAMRZ GHY , QUEAURY WH* URXS SURVIGH/JDRHIQ) DOGWIQERIBIRY
\HYLFH/DVZ HD/DRHABIP HIDQGRMHAHYIFHAR LG SDMA/ $ @UHHXHZ DVIHHDAGIQWHS 6

7KHIRTBZ 1) \BEBIUHFRGABVAH* LR VUAHHI RARHSHIRGS/ SIAHNG

<HU( Q&5
1DMIDIDY
151V
210
7RECARP P RAW WHHXH
0 lOMWHP
2\ °
7RECHHH
° oGy 1Q \KLGSDW SOUILQY UAHRH o5 1Q RMHUBYHIH SHHAR 1RM  |RUDGAMREOQRP DIRQ

$ \LIQULFDQUERURQR! \KH* URKSTWECHUHFHYCEGV U SUAHQAFFHYCEGY UHDAG\R HWWHADBVR QDMIDIDY 1% / VOQGRO
RURSHDIRTOHYIFH/ DR Z KFK DHXGROMAD HG DOGDHARIBAMSZ WKQ @v

CXUIQWH \HUHEG' HHPEU @R PEP HYIQEYIGTD FRP SIMGP RHWR R \RBOHHQH/
CXUQWH \HUHESE HHPEU @R PARP HYIQEYIGOD FRP SUMGP RHWR R VRBOHHQH/
XUQ) \WH\ HUHGG " HHPBEU IR PXWEP HYLIQAYIGOD AP SIMHGP RIHWWID RO\RBOHHIHY
USHHIY R RBOHHQH/

* IYHMIHG( G\ §RPSID SBS QQUIBHRVIG) RP )
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7KHIRTBZ LQ) EEGISURMGH/CGHICR \WH* URKSVH SHOH/IRARHSHIRS/SHHAG
<HIX Q&5

12(°

SUGAIRQWH/  F

0 LGP RSHDMY H SHOHY "

7URSRAWBIIRQH SHH/ ¢
7RECRSH.DAQ) H SHOH/

 HRUADIRQDOGLP RWY DIRY

" OuRY
7REOG-BUHADIRY G-EGURQDJG P R DR

( PSB H/ D3 LQWADAYHFRWV DG SUR HMRTOHYAH/ H
&RINDARADKGZ W CFXMIRYY '

2 \WHDGAW R

1 RQFDK HDW FRP SODIRQ «
7TRED $

5 HRXUICY DOBZ DGFHI RUPBHEVERRH/ - z
7REICH SHOHY
$JIBIDMUP XHDIRY IFOGQ) " WHARY

: DIH/DQG\DIUH/

30 URD H/

SHHIV

7RECH SB H/DQGEHHIWH SHOH

°12( IFOGVFRIVIGRUIS\RP DQEIQSIRGAQ) SIRSHIY 6XFK FRAVIGFOGHGLHAING FROMPVIERU DLV DQGP QKIGH ZDMJ
KDXQ) FRP SIWAIRQ DARP RELGH [QXUDGFH DQBP DMIDYDQB\XSSTHVH SHOH/

£ 3URGAIR H/IGFOGHVHYHIGFHDOG SRSHW\R] H/ SHYHDGFH\SE H/DHIHGHED SNGROSAGEHG@MDIDY 1* / VOBRO
SIRGRIRQD] H3UDM/HXTEDK-GE |HEHPOWBMRUGFTON 1Q) DAKFUME 3URSHW\S] H/DUHJHGHDD EDHGROWH\E 1Q)
MUMGRIRQAYEDDIRQR \WH* URXSTV QDM DOID/ DG ROSUSHMI/DQGP IOMHP DAHV

0 LGP RSHDIQ) H SHOH/OHGID FRIVIGFXUMG\RRSHDMKH IRSIVRZ GGP LOMHP DAHNVIGFOMYHR HP SR HHDQG
EHHWH SRV

€ 7TUQERWIRQH S-OH/DHGID FRIVIGRUNG URP \KILG SNV VIR VAR JDKH) SRR/ QG WIRERWWH' URKSTVQDMDOID/ 1%/ V
OGRO

o (PSB HAY/ 0P LQUWDIYHFRAVDOG SR HAROHYFH/LGFOGH/SD) URTDQGEHH IWI RURXUDGP LQUADAYHOQGFRERDNVIE! FRIVRI

P OQEQQ) 0P LQUADIHDQGFRERDMRILFH/ FRIVR P DEILQ) RUSIRGAIRQRSHDIRY DGFVH\ H/ SXETF FRP SIQ. FRIV [H/
1RUDGWIGGRKHISUR HURTOHYFH/ DG GID0FRP SIDGFH

7KH® URGS JHHED (GFXLYFRIVUHDAG\R WHIQM DIRQR CFTXMWAQY Z KIFK Z @YD |RUHIFK CFTXMURQ ) RUFIXMURY/FRQIGHIGIR
EHDBMQHNFRP ELQIRQ \WHHFRIVIFOGHWIRIAIRQFRIVGLFA® DAFRDMGZ WK DVKFFHAXCIFDAVMRQWIRLRAIRY 7 KHHFRW
CORIGFOGHFRWDARADMGZ W WIQIMRQVHYIFHDUIRIHP HQNZ KHIWH* URXS SD VKHVHIBUR \KHCFTXLHGHQM DI HHR KDGED!

* $ I XQRIRQYXQIDKH* (RXS KDVI X (QIUDAG\KHDXHVRQR WM IV, QDEGMIRQ WHHFRWVIGFOGHFRIVUIHDAG\R IQKDICY , 7
VI VNP VGG FRQAEIN) D/Z HODVIQMAEDCY RN RFHFRAVGLIA® HIDMG\RIQMIUDIG) CFDAMMRQ/IQRKH" RSV WP

T 2WHUCOWID) FRINIRORH \HU HBG * HHPEU Z HHSUP DU DARADAGZ WK GODIG SR HURTO HVGDMG\RWHE 6
DU GO0 HVIRUFHIEQONDIRY DIGH SHOH/DARRDRGZ WK XQUHG P WSROI HON 2 \KHDGAWIG) FRUNIRUWH
\HU HBG ' HHP SUP DO FROMAGR IQFRQURAMP ICDIRQ/Z KIFK Z LODTZ \WH* RS \RFEBIQP RUHI DYRIE®!
SUAQ) IQWHIXMHDG LQFRUVDARADAGZ W GICEHNIHOGG RARKAC) FRIVIRUCFTXMMWAQY 2 KHDGBAIG) FRIVIRARH
\HU HEGS * HHPEHU ZHHSUP DO DARADAGZ W RCH WP HSURVAVDQGFRQM SDAGWIQLRRRY $ ORIGFOG-GLQRKHJ

COMVIQ) FRINZ HHH SHOH/DARAIDAGZ MW XQAHG 1P WIQERMBIRQDIHHP HON
1 RQFDK HNAW FRP SHODIRQUH GRNHH SHOHUFRIQURQUHIAG\R KU EDHGFRP SHODIRQSURVIG-G\R FHIIQNA. P HP EHYR

\KHP ODIHP HQAMP SHHAR 1RN  IRUDGARQIOQRP DIRQUANAQ) GRQFDK \KIHEDHGFRP SHADIRQ
@ OFHIRURUGWBWH/FRQIWR \WHUHFRIQURQDTGUHIDCR FMGVEAHY 5 HHIR 1RM  IRUDGAURTOQRP DIRQUINGQ)
FUGYERWH/

* URXS) LCDGADOB\DAP HQV

7KHQ® EFUR HP SR HA/Z DVDVIREBZ VIRARH\ HIY SIHHQKG HP SBR HHFRXQIRAKRZ QUQWRADS/
<HU( Q@G
1XP EHUR SUGRIRQWKSSRWP SR HY IGFOGAQ
" IHRARY
1XP EHUR SRGRWRQHP SB HY/
: RNRFH

TKH' AR FRIGHUNDARH* URSIVH P DI HVBHYRQEHCFRP SUMHWH( [ HOUYH' LWARLY 940631 * * W) IV

LER)GGLQW—!([}—F)QM-I LWHARUUHP XCHDIRQEHBZ 0 U* WD ZDVD' WHARUXQUODBHBWP BHJ BWRGIHD
" IHARUD/R WHAMR WY SQUEBHRW )RP ) TKH I[HESD  IIXUVIGFOG-GLQWHEEGI BB U* DV
SURDMG FRP SHODWRQ | RUWH\ HUHGG' HRHP EHY TKH' LWHARYAIUP XCHDNRQZ DVDVI RTBZ VI RAWHSHIRG/
SHHQAG
<HU( Q&G

([HOMWH' WHARY

60my

70 EBIEHHW  °

YHHWVEDY ©

ARV

/ RY WP (RN ©

7REO [ HWH' AR UP XQHDARQ
1RQ( [ HXWH' ILHFARLY

) HY
7RECLRQ ([ HOWYH' ILFARY UP XGHDARQ
7RECLH XGHDARY

© 70] CEBIEHHIWZ HHFRP SIMHGR @ HIQAUIFHSUH LXP VIS DARP RELGIHP EXUHP HON

£ SHORVP DRQ FRUBURVXEUNH® RSV N ST

T ) XRHUGBO/R WHERQVRNRRP HIRU DBEQ) WP LFHUH/FIQEHI RCBLQWH SHPXCHDIFOSFPP WHHVSHERW  ZIMQWY
$QUUIBHAW ) RP

" HEYR \WHKUIKHWEDG' (HRRLIVDIIU DMHP ROP HQVDQG P RQVUHFHYCEBIXQE-UGK) WP IGFHIYH\VAGHP H/DH

QWFBWHGIQWH 5 H XCHDIRD&FP P LRHYS HERW ZOMQWY $QQUBHRW )RP )

$XQRMUP XCHDIRQ IRUKH* URXS Z DVDVI RTBZ VI RAKHSHIRG/SUHOAMG

$ XQWLY UP XGHDARQ

) HA/SD CEBNRWH* URXSIVH \WMDIDQWRY DG WHU

DARFADM/IRAKHDXGYR \WHFRQRIGAMSILEGRD

VAP HOV - ©

) H/SD! CE®H RAKHD@WA \WHI LQDGRDDABIA HOVR \KH

SRP SN VRGO £

$ XAWHDME DA DFHHYFH/ F

2 \KHUDKXUIGFH\HYFH/ :
7RECIXGIRY UP XGHDARD




o IHAGOGH LQUDIRQ\R CEOMATIO H/D GG EMGIQSRIMIQQ WH FRORICDAGIFRXQN

£ 1H/KDHEHQUANVHG\R U GRACCEMRCDOFRSHAOQHI R AHDGYR WHVUEMGDY CFFRXQN

F ) HV/DARADKGZ WK KH* URSVIQMIP UM DQGFCSMICP DNHRMW Z KLFK LVRAMGHWHVFRSHR WHDGWA WHFRQRIGDAG
ICDERDIBN HOV 1HA/KDHEHQUAMM-G\R UH GRAZGAMRTICZ RINSHIRP HGI FUKHIQMIP UMEZ

" IYHMILHG( G\ &RPSI) SBS QOB HRVEG) RP )
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7KH* RS I LOVDRRQRICDMG8 6 |HEHION UHMO P XESHIBIM\E UAMOQY DOGDWEDDMS . Wi UHMOI RAWH3DHW
HIW 7 KHFRQRICDAG, CEGILGFRP HIGFOGH/ DQDIBFLEGISRMRQR LGFRP HIURP WH* URXSIVFR QYA HQNZ K 2 LN
DQGIWLQMIF HNQWHEKHDSHNH* WQWM: | DK 700N, GFRP H\BE H/DUHSURMGHGI RG] HIHAWR! WEQURIRQY
UERMGIQWH  * URGS) LOADDS\BAP HON  CGFROUR B H/FXUHO® GRHSOV GH HIGA, H/UHDAG\R QLI HHFH/
EHEZHQWHEDIYR DXHN GG CEGMY| RUIIQDEROCIIGIGRP HW R

) RORHW CE® \HOY HBG ' HHPEU [sa] WH* RSKIGDW  HSQH R EHHIW R
DG BHHIW R UASHANHD 7KHHIFARYHASE WDMXHGI RAKH \HLHES' HHPEU zov/

FRP SIUG\R IRMKH \ HLHGS' HHPEU [see] IRMKH \ HLHGS' HHP B

TKH ' HHPEHU HIFAMH\G UDMZ D/SUP DU 1P SCRMGE. FKOQIH/LQWIMW, H/D/DUAKOR CFTXMURY/DQG

UFXUIQ) SHIP DGHYBI HIHFHY 7KH ' HPEU HIHAMH\G UDMZ D/SUP DUO 1P STAKGE. FKOQIH/IQWBM\, H/D/

DUAXOW DFDOMURY 7KH ' HRP B HIFAMH, WDMZ D/SUP DUO 1P STRMGE \KH* IRGIVUFRIQURQR \KHS 6

PO DY FUMGVDMIEMRDOUHGSRGFHYIQ  ZKRRSHDMGZ HIYROP HZ HIVGAKY DEZ FRP P RAW

SUFAQY HOALRGP HW7 KHI HEHDOIRYHAP HYUBURAGAWHHFUHEWAR HFRADIHFRP SOQHAR FRIQHRSHDIY) GZ HJ
YROP HZ HIYGAUQ) SHIRSYR GZ SUFHARP DQEIQWHXQEHOIQ) MEVKH FUDHDQS\WHWBMDQGGFION] UHXHARH
JHHDMI RUFRP P XQUA/\R\XSSRIWAKRRY \RADCBRIUP V Q7. H RAHP HQQGRKHMP IMUSXETE \HYIFH/ 7KHS 6

P OUICY HDE, FUGEVWSIHAUEHGE |, QMIDOE HHOHERGHEHAIRY , DGLYDEGH RUFHIIQDMEDID/ SRGRIRY

1P YO\ LQJ Z HOY 7 KHIHGHEOE], FAHAVA/IQMIG-G\R SIRYGHDEHH IWRLZ HIYSIRGEQ) GV 0 AHSHIE
ZKHQP DIN/BUFH/ RUDMD) DY/ RAKHSUYRAG \ FUDHUHDIYHD BZ 7KH* URXS EHCHLAG U \RYFIHAWLYHQIW
SRVRIRR BQ UH GZ GRIGHARQMIRCE HIY 7KHWS FUHAVZ DV QRADYCIDE®HI RAG \ HIU DG GHW

P SIRYHGARP P RAW SUFH/GAIQ) [asc]

7RHSIRVMRQI RUGFRP HB H/IQWHERQRICDAMGEVIAP HIYR &RP SUKHQLYH, GFRP HIVAKP P O] HGEHBZ

<HU( QGG
' HRHPEHU " HHPEHU " HHPEH

&XUHQNGFRP HWI EFCHIWH SHOH

) HHBOEHCHIWH SHOH

6\IM B-CHINH S-OH

)RAIQ 8. EHGHIMH S-OH :
7RECAULHNGFRP HWI EFCHIWH SHOH

" HHUGIGRP HW BFCHIWH SHOH

) HHED EHCHIWH S-OH

UM EGHIMH SHOH

)RAIQ 8. EHCHINH S-OH

7RECCHHLUHGIQRRP HW - EHGHIWH SHOH

7REOGRP HW_EFCHIWH SHOH

7KHHIHAYHG, WDM/DQBSG I HIHGFH/ERHQWHWBMRLY 8 6 |HEHDOGRP H\S, UDMDQBWHHI HAH\G, WDM/OMH
\KP P 0} HSDVIREBZ V

<HU( @6
' HHP EHU " HHPEHU ' HHP EHU
\GFRP H GW EHRLHV DARQ
\GFRP HWY, EHQHIWH SHOH/
( IIHAYHWL DM
* URXS) LQUADOB\BAR HOV
<HU( Q@G
HHP EHU * HRPEHU HHP EHU
([ S-RNG\S DAVUBIMRY 8 6 |HHIOGRP H\E| DM
GVBMLGFRP H\R H/ R | HGHIDOBE EHGHIW
) HEHDCRHAW 2 2
2WHUQW 2
(IHAYHW] DM
TKH* (RS KIGDQGHEH HUGW DXHV R DV HHPEHU FRP SDHB\R DQVEHHUHGWE DAV R
| HPEU 7KHFKOQ@HZ D/SUP DY GAHVRDSRRUFRP P RAW SUFHHMLRGP HOWHHIDIG) XQU] HSJIOQIRU
XQHMPG GHIYDRYH/QRABFRIQ] H3I R SXBRHY 7 KH* URXS KDGDQHAGHHIHG\E DAHR oV HHPBU
FRP SDHS\RDQEHHWGW], DXHR DV HHPEHJ 7KHFKOQHZ D/SUP DO GHWRDQIP SIRMHG
FRP P RAW SUFHHOAURGP HWHGHIDY XQUADI] HG G/ FUXQHIBG GHIYDIYH/GRAFFRIQ] HGI R SXERH/ 7KH

SUAHBIRQLQWHEDDGFHKHHATNA/IQR FROIGHDIRQWHR \HIGY Rl GHHIHGY DAHNOQGCH HIHG\E QCEOWA/
ZIMQWHVIP H\f MUMGRIRQ Z KHHSHP WG 7 KHRYHDOGH HWGW] SRURQIQDSDMAXTAY, MUMGRIRQGHMP IGH/LL
DGHHIHGWY EDDFHUHDAG\R WDAMUNGRIRQLY SUAHQAGZ WMQGH HIHGWS, DAHNVRUGH HIMG\S QCEQN

7KHIRTBZ Q) \BEBISIAHIMNHFRP SRHQVR \WHQHAGH HIHG DAHV IFOGGIQERQPUHIY  DXHN  D/R \KHSHIRGY
SHHMG
" HRPEHU ' HAPEHU
" HHUGW DAHV
$ WHAHALHP HOWREQIDARQY

' HIYDRYHILQDGRDOQMKP HW

$ QB OFHI RUIGRENKCFFRQV

1 HARSHIDIY GWFDW RYHJ

) HEHIDON] FUGWFDW RH)
MIQMIIH] S-OHP MINRQ



2\
7RECGHHUHG\E DIV
" HHLHGW] QDELOW

$ P RMY DIRQDIGG-BUHADIRY
QX HNQSDVGHIKSY
7RECGHHUGW] QCELOW
1HAGHHIHGW, DAHVADELON
YDDGFH\KHUBLHHIDARY

" HHWGW DAHV

' HHUGW CHOV
1HACHHHGWY DAHVDELON

,QDRANQ) WHUHT] CHOW R GHHHG\E] DAHN \WH* URXS FRQUGHYZ KHKHUIWY SURCEGI\WDARP HRUDOR \WHGHHWG
\ DAHVZ LOIGRAEHUHDI] HG 7 KHXGIP DAUT] DIRQR GHHUHG\S} DAHVLYG-SHIGHYXSRQWHIHHDIROR XM

\Bf CEGILGFRP HOUKQ) WHSHIRGYIQZ KIFK WRHWP SR G HHEFH/EHFRP HG-OCUEBIRUEH RIHFUGWH SUH 7KH

XS FROUGHWH\AHSOGUHHIOOR GH HIHGW] QCELON SURVRAG XU\ CEGHGRRP HOQE\S - SOOQQ) VADRLH/
1QP DNQI \KIVDAHXP HA7 KH* URKS KD/ GHMP IGHG DAKVANP H IV IGIKDYHVKLHLELHQWXMUHSE CEBHICFRP HRUFRIQ) HIW.
GHHUHGW DXV

7KH* URKS UERWWGWHH | HFWR GHHWGW H S-OHDVR DGIRMWH \HUH@G ' HHPEU

" IYHMIHG( QU\ §RPSI) SBS QOB HRAVIEG) RP )

&RORICDME
6VDMP HWR

2 SHQ YO0 L GRPH 2WH®  &BUQ YDDGH

° $PRQVSUP DKD UKDMRGH HIFGW H/IFTALGDVSDNR DFMAMUMRQSXUADHIFRQIY
7KH* URKS WBRUMG\WHH I HAWR GHHUG\Y H SHOHD/R DGIRUKH \HUHBG ' HRPEU

2 SHIQ) YDDGFH QRPH 2WHI®  &GMQ) YDDGH

S WHABIHP HUWREDIDIRY/
$ QB OFHI RUGRENKCFFRQV 2
1 HARSHIDAQ) GRWFDW RH)
) HEHIDON] FUGWFDW RHJ

3URSHW SOQAMDQGHISP HYDQG DAID
JDVOGROBURSHWA/
' HIYDRYHILQDGRDOQMKP HOW
» QAR HUAQSDYGHIKSY
MIQMHI¥] SHOHTP MINRQ 2
2w
7REOCHHLHSW] DAHVADELON

°  $PRQNSUP DO UDMRGHHIFGAE H/IFTXUGDVSIVA TFHOMIRQSUADHIFRQIY
7KH* URKS WHBRUMG\WHH I HAWR GHHWHG\Y H SHOHD/R OQGIRUKH \HUHEG ' PR

&RORICDMS
VDM HWR

2 SHIQY %00 GRPH 2WHI®  &BVQ YDDGH

S WHAHP HOWREQI DIRY/
$ QB OGFHI RUGREWKCFFRQV
1 HWRSHIDAQ) GRWFDW RHJ
) HEHDOS] FUGWFDW RH)

3UHW SBQMIGHTXLSP HYIGDMIO
JDVOGROBUIRSHWA/

* HIYDIYHI LOIGROOIQMKP HON
| QMIF HUNQSINGHIKISY 2
2\WHJ

7RE0CHHLUHG\Y DAHAGCELON

° $PRQVSIP DI WHDMRGHHIFGW H/IFXGD/SIVA TFDOMRQSUADHIFRQIY)

* URXS) LQOGADOB\BAR HOV

7KH* URKSTVP DMUDOGH HWHGW] DXHVDGQDE QW DTDINHIQWHS 6

) RUB 6 IHHEOH SXUSRH/ WH* URXS M\ H3D/RHFRQRIEDAGHIW 7KH* URGIVR LM HONZ W2 INUHDGGIW

LOM R HUNQWHEKHDSHINH* WQWM: DK 7N\, HSD/SDVGHIKLSVIRDVEDIMAMURIK \RKH* URKSIVFRORIEDAG

UM 7KH* URKS LV \XEWFAR DGAUREOR] H/IQIWGP IAGGMUMGRIROR WHS . ) RUWH\ HOWHIGG HRPEU
52 WH: RSIUHE R\ PSPMR  HSHOH R OGD EHHWR  IQWHS. WAGHRWHD

7HH* URKS KD/FRIGHIG\KHIP STAWR 31DU7Z RLGFRP W] HVDQGGRHVQRM SHAMAY\R P SRR H SHOHIQWH
PV HY



THH RSKG (R XEHIBQW SRIMRQUIELONA/D/R ' HHPBU U

SVR ' HPEU WH* BRSKOGS 6 |HGHIOGHWRSHIDM GWFDWIRZ DGV 312/ VR DSSUY 1P DAD R

ZKIFK DUHVKEMPVAR OP LUBARQ $ GAMR(DD \KH* URKSKDGS 6 WIIML 2/ VR DSSUR LP DD ZKFKH SIHIQ

WH\ HOW WRIK

TKH* URGSKDGS 6 P DJICDOZ HIWM RHAWADW |RZ DB/R DS LP DMD D/R ' HPEU FRP SHG\R
DR HRPEU TKH* WRSKOGS 6 P OULQI HOM| FUGWDOLY | RZ DG/R DS LP DAD DR

" HPEU FRP SHG\R D/R ' HPBEU $ VAWRXWHS HUMHU WHI HGHIDOE] RHAVWIQMG-GWR

SIRMCHDEHHIWRUZ HYSRGHQ) GWWIR 0 AHSHUAD ZKHP DAH/BUFHVI RUDMEDIDVDHUHDIYHD BZ * XH\R
WHIP SIRMHGFARP P RAWSUFHHOARP HNQ  WWH* URXS GGQRAJHGHIDMIHGHEOK] FUGWIRAH\ HOHEG
K

HPEU 7K, FUAAWH SUHLQWH\ HOY WRKI

7KH RGKIG R 8 6 |HEHDCFOSMIOBWADW IR DB/DVR ' HPEU FRP SDUG\R D/R ' HHPEH
7KH * RXSKDG8 6 1HGHICFDSMIORWADY IR DG/R VR ' HHPEU FRP SIBGWR DR

' HPEU )RMWH \HIHEGG' HHPEHU QRFCBAIOBWFOU |RZ DB/H SIWHG 7KH* URXS XM HSOMR \WH

H A FESMIOBWFIY | R DGLQWKHIP RXQIR 1Q  WHHRHWHHLYRFOB\IORVFO IRZ DGIRQ

LR

TKH* XS FRP SBINGDEHAIRY MG \MURUK ' HPBU LQUFFREDIFHZ W \KH, QRLEDCE HYHQHEREHR

DVEP HGG | WH* URG H SHIHFH/DQRZ GHIKS FOQIH \. FUGVDLY | RZ DLBYFOQEHXWI] HGEXWILHAP WMGHFK\ HOU
DOGFRXGH SUHEHRHWH DUHI X XM HG 7KHWAG FRFOG-GWDARH* URXS KDVQRV SHIHIFHGOQRZ GHIKLS AOQIH
D/GHIGGE 6HURY  UGFHWHOWRZ QHIKIS FROQHWD/RFFXUHGRQ- D00 THH' WRRYH SHVEV
FUGVYDW (RZ DB/ GP WAMGE. WH-DQOY FRZ GHIKLS FROQIH \REHIX@ DYOLOEGH RN DIRQE
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7KHFOBXDIRQR EDIF HAQQIV GW SHMOHLYEDHERQ HMGRP H GW DGGRQWHZ HIKMGDHIIHQ® EHUR \KOW/
RAMBREQ) GUQ) WHSHIRG 7 KHFIBXIIRQR GOWGHAQQIVSHMKDHLYEDHEROGHAGRP H GW DQGKHZ HIKAG

DHIJHQ® EHUR \KOUA/RAMBEQ) SOVKHZ HIKKGDYHIIHQ®P EHUR \KDUA/KDIZ RXTEHIMAKHSL GOMYHRSIRY/

DQGZ DUBQNZ HHFRQMIWGLOR \KOW/RQWHDMNED R \WHURMG) SHIRG 7KHZ HIKWGDYHIIHQ® EHUR KO/

RAMBIEQ) | RAWHFRP SUBIRQR ERK EDIF DQGACWGHAQQIV GW SHMDIHH FOGHAKDH/KHBDAUDAKY \KOHIQ

WH( P SR HHO-CHIW DA (9" Z KIFK | RUCFFRQIQ) SXERH/DLHWHDMSLQWH\EP HP DQGHUDANKDA/KHBLQWH

WOXY BWHYH  SHHAR 1RM  |RUDGEWRQOQRP DIRQUAINAQ) WH( %7

(IIHRAMH HHPEFU WHERPSIQ H HPAWGD  IRJ FRQRICDIRQR IWRXMBREQ) KD/ 7KH* URGVZ HIKWMG
DHIIH\KOH/RAMEREQ) DGHIQQIV GW SHAKDHFIBXDARQKDYHEHQUANRIARYHD DOMMAG] RUDTIUHERME SHIRG/

YOUF DBACWEHIQQIV BW SHAMDHDHFIBXDNMGDVI RBZ VI RAHSHIRG/SIWHMG

<HU( Q@6

&DBXOMRY ' HHP EHJ ' HHP EHU ' HHP EHU

1 HNIGRRP H BW DAMIEXWEGIR' LYHMILHG
(QHI\ &FPSIQ 3/ &

© HIKWG DYH DI H\WKOUH/RAWMIQEQ) - EDUF %

" IOWYHLP SIFWR| SRMADOKILH/ 2 2

: HIKWES DYHDJHKOLH/RAMEIAQ) GIOWMG &
( DLQIQIV BW SHIKDLH EDVF $%
( DLQQIV BW SHIKOLH GOWG $ &
3RMADD GOMKHWDLH/  °

© 2 XWBQEQ) KIHEDHGSD P HN DUB/H FOGHGIURP \KHAOW( 36 FOBXDURQEHFXVHWHLHI HAZ RUGBKDHEH-QIQNGOMYH

" IYHMILHG( GHU\ &R SIQ SB'$ QQOCE HRWIG) AP )
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7 KHIRTBRZ LQ) \BEGI\XP P DU H/AKH* URXS VQDMUDD) D/ DGR CBUIRSHWHY | RAWHSHIRGY SURHQMG

<HU( Qa5
&RV
YHIQQQ) EDDGH
$CAURY °
DR E
( QAQ EDDGFH
HSBURQDQGLP SOLP HN
%HIQQQ) EDDGH
" HBBUWRQH SHQH
P SOWP HW 2 2
( QAQ) EDDQAH
1 HAERRN YDOH
° )RMH \HUHBG ' HPEU WH (RS DEGG UHDAG\R CFTMMRY/ VX 1P CRP DOMMMRVR
WH* URGIVDXHARIN HWEIDIRQY 7KHUP DQQ) ACQIHIYSUP DI DMIEXGEGR UHRUIQ) FIEICH SHIGWUAY ) ROKH\ HOUHQEG
HRPEU WHERP S D36 UADAG\RCFDAMRY RIV/E VAKX | R GRUP DOAMMRQ/RH
&RP ST VDA HFEDIDIRQY 7KHUHP DIQC) DEAURQ/DHSUP DO DIMENTEGR FIEMICH SHGWUDARRDAGZ U WH
FRPSBINQR  1LYH 7CSURCHZ HIVWDW. HHXQGHUGHYHBEP HUDVR * HHP oG VHYHY ORI HYIQZ KIFK WHY RS
‘SOMPLSDAGZ W DQRQ RSHIDIN LQMAIKS SSIDFKLD 7KHUHP 0.QQ) FACQIHLYSUP DD DAEIEGIR U FOSMICH SHIGWMH/
JRMH \HU HBG ' HHPEU WH* RS DB DA\ CFTOMRY O VAKX | R GRLP DOAMRQARWH
* URXSTVDAHAINH HWREIDIRQY 7KHUHP D.QQ) FOQIHLY SUP DIKD DREXSEGIE XU FOSMICH SHIGWH/DQB\WHUADODNQR
WH( 4 7 FROMIHYFRQIGHDIR 5HHAR 1RW D6 RUDGAWAOQRP DIRQUIDAQ) CFTXMMAY DQGDAHAHNIP HN
FEQIDIRY/ UAGHAINHD
© )RMH\HLHGG  * HPBU WH* RS AYHING LQUDMIDID/DGGROSIRSHIH/IHDAGR WH\IBIR HOXIW IQMAING
* 3/ IRQ( TXW+ROFR/ / & \WHAYHINGDAHNSIMRO DFTLHGD/SIVR WHERGRFBKTIEVS WH/S FAMRQ DOGRKH) SRS
SRSWA/IG  XQGHHBS-GIFUDIHGYHARMUY | DSROIRANH \HU HGG ' HIPEHU ZHHDARADAGZ K GYRMMIR
MDD/ OGROBRSHIHVIQWHGRP DOFRUHR BMGHN QRH R ZKIFKZ HHP DMIDD) RARH \HU HGG ' HPEHU WH
* RSAYHING 1QQDMIOID/ DG ROSURHIH/IHDAG\R \KH, QAR 0057 DGRV XQG-HBSHGIRMIHWIQIRAIRYY 5 HHAR 1RM

|RUDGAMRCIOQ RP DIRQUADEL) GYHXIMH/

P SOILP H/$ WHAP HOWRUL DYUDC! DVDQG2 LOBURSHIARY

) RMHSHIRGHG G~ * HRPEHU WH' LWHRRLYDAFAHGWHIQEFDRYR 1P SOLP HUWGRIGQ) GHEHAHGFRP P RAW
SUFH/USUAHOMSDQIGEFDRUR SRAQIAP SOLP HOW7 KHHXP DRG] XMUHFDK | BZ VH SHRMGLQFRGGHARQZ W HFK

1LHEE DUHFRP SOUHG\R\KHFDU LQJ TP RXQAR \KHI LHTS\R GAMIP LCHL \KHFDUY LQY TP RXQAYUHFRYHIE®! ' XH\R\KH

XDMOEGVR HBYIUFRP SOIEGIP DN DAVFRXQMSFDK IGZ. P HKRGLY XVHG\R GHMP LHWHI DUYDOHR SBRVHG
SURSHMY 6L QU FDKREVHYTEBILGRW / HHD XM HBLQWHGHMSP LGDIROR! GMVFRKQMSI XMHGHADIK | B2 VIGROGH
IXMHARP P RAW SUFH/DEWVAG | RUGL T HIHINDY | RIHFDWKG SURGRNRQ EDHGRQGHRICHPXYH DO MY HAP DG | X\WMUH

RSHDIY FRIV SIRSHW RZ GHYKLS LR DQBD QURQADM)  RMWH\HLHEG ' HPEU WHERP S
GAMP IGHGWHFIY 1Q) [P RKQVR FHMBIQSIRYHG SURSHWA/Z KIQ ER [1HB/Z HHGRAFFRYHIEGH WP IXMHFDKIGZV
DQGWHHRH Z HHLP SOUHS 6XFK 1P SOLP HOMRBDG IR0\ HUHEG  * HHPBU

) RAKH\HOVHEG  * HHPEHU 0 * HHPEU HUNP DM XMHFDK | BZ VZ HHGHMP LGB\ EHIQH FHA

R FRWEDLY DGWHHRH QR P SOUP HONZ HHUFRGHG RAWH* URKSTV QDMUDC) DV DQG ROBURSHWH/
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7KHIREBZ 1Y \BEBW\XP P 0L HVKH* URXSIVSURSHW STRQAIIGHISP HWVRAKHSHIRG/SUAHOMG

<HU( QGG HHPEHU

2 WHJ
INQIVDG 3URSHIV
| FDHRTD 0RRU 0 IGIHP DG
PSIRHPHIN  (TXISPHW  9HKIFBV $WHV  (TXISP HQW 7REO
&RW
YHIQQQ) EDDGH
$CARY °
VROV 2
(QQI EDDQH  ©
$ FRXP XOWG G-SLHADIRY
HIQQQ) EDDCFH
SHIRGAOQH/
' MRV 2
( QaQy EDDCFH
1 HAERRN YDOH
<HU( Q&' HHP EHJ
2 WHJ
INTWQIVDG 3URSHIV
/ HOWKRD 0 RRU 0 IGIMHP DG
PSREPHIN  (TXISPHOV  9HKIFBV SWHV  ( TXISP HW 7REO
&RW
%HDIQRQY EDDGFH
$EANRY °
' MROY 2
(QAQI EDDFH ©
$ FRXP XOWG G-BUHADIRQ
HIQQAQ) EDDCFH
SHIRGAOQH/
' VROV 2
( QAQ) EDDIGHH
1 HAEFRRN YDOH
" YHMIEG( QU\ &RPSIQ SB$ QQOB HRVOEG) RP )
<HU( QG5' HHPEH)
2 WHJ
Lc:Te )Y o o] 3URSHIV
/ HOWHKR® 0 RRU 0 IGIHP ec]
PSREPHIN  (TXISPHQV  9HKIFBV SWHV  ( TXISP HW 7RED
&RV
YHIQQQ) EDDGH
$EAWRY °
' DSROY 2 2
(QAQI EDDFH  ©
$ FRXP XOWG G-BUHADIRQ
HIQQAQ) EDDCFH
SHIRGAOIH/
' DRIV 2 2
( Q) EDDIGFH
1 HAERRN YDOH
° 20w 1Q CEAMRY ZD/HDMG\R FIXOMMRYV OGS 2 D/DARADKGZ WK WKWA X\H DXHY DEMRY/IRUGE.
®DH/ 21 WH 1Q CEAMWRY/ Z D/HDAG\R CFDOMRY/DG Z D/DARADKGZ W UWKWA X\HDAHADEAURY/IRY
QF DA/ 7KHUP DQQ) FOSMICH SHIGWH/DHDUAXIR RAUUFXUIQ) FLSMIOGHG/ DG HIOFHGVMEEEGN HIRW 21 WH
Q  DEMRY ZD/HDMG\R CFTXMMRY OGS ZD/DARADKGZ WK WKWA XVHDAHATGAMRY/IRUGHE. DQSIFTXULAS
®DA/SHHMR  1RM/ DG IRUDCOMRDOQRP DIRQUANGAQ) CFDAMURY/IGEDH/ UASHAIYHD 5HDQQ) DEAMRY/IHHDAG\R
URAHFCSMICSURVANRQWH® URKSIVFRP SURRUDGGIDRHIQ) \k WPV YHAFBIDQGHISP HAEAURY/
£ IN@QVIS/ HIHRS, P SRV HIVDQE0 RRUDHIFGYDHIFOMYHR WKWA XVHDAHNDARADAGZ WK KH* RGVBDH/ 5HHR
1RN  IRUDGAMRQIOQRP DIRQUIDEAQ) GDH/
7KH* URKS FRQMQGHGVR XM HAHIEIQI XD G-BUHADMGDXHVGUQ) \WH \HIY HEG ' HPEU DG ZW
QRWIDOFRVEDIVR [sec} UAS-RMHD
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, QEQILEGIDAHVARQUMAGR \WHI RTBZ LQJ 1 RAWHSHUIRG/SUAHAMG

<HU( Q&' HHPEHU
2\WHUS FTXILHG



6RVEOLH | QEQIEGBY
&RW

7RE0

AHILQ) EDDFH

SERY

( QQQY EDDQAH
S FRXP XOWGDP RO DARQ
HOIQAQ) EDDGH
SHIRGFKOQHY

( QAQy EDDORH
1 HAERRN YOOH

* URXS) LQGAD\BAR HOV

<HIU( QG5 HHPEHU

2 WHUS FTXLHS
6REOH  QEQILEGY

7REO

<HU( QGG HHPEHU

2\WHUS FTXILHG
6RVZOLH | QEQIEGBY

7REO

&RW
IQQQY EDDCFH
$EURY ° 2

( QEQy EDDOFH
$ FPXP XOMG DP R DARQ

SHIRGROQIH/

( Q) EDDGFH
1 HAERRN YOOH

° )RMH \HWY HGG ' HPEU oG DOAWRQ/Z HHUADAG\R R\l CLHHGKOGFHP HOVDQB RKHUCFTXLY G LQEQILEGY
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127( " (5,9$7,9(),1$1&,%/ ,167580 (176
$028176,1 7+28651' 6 (; &(373(56+$5( $1' 3(581,7" $7$

KH* URXS LVH SRHG\R YRIMAW LOP DINH/BUFH/DQGEDAY Gl HHQMIY | RUGDMBOIDY 1 * / VDQGROZ KIFK LP SCRMH
SUHARTELON R WWFDK | BZ VIHDAMG\RWH\DBIR \WRHFRP P RAMA/ 7KH* URKS FOQDORKDHH SRUKHR YRIMIVIQ
LOMHINDMP DNV G-EHEQ) RQWHP INHSR Y ZKIFK LP SCFWRE R IWFDK | GZ VIHDAS
WRIQKRHNED P HVRQWKH* URXSV YDULEGIDMG-EWEQIDIRY 7KHHUMYOHP DEIHGE WH* IRSIVXHR FHIEIQ
GHIYDYHI LCOGRDOIQUNKP HIV $ VR " HPEU WH* URXSIVGHIYDAYHI LDCRDOIQUKP HOVFRQIAMGR \Z D5V
FROLY EDIV\Z D5V WG DBRHSVDQGFOTRSIRYY DIG\Z DHIRY $ GHAUSIRQR \KHHLQKKP HONLYDVIRTBZ

6208V 1 WKH* URKS \HIYD\Z 05 IWHFHYHVDILf H5 SUFHI RAKHFRQUIFWIQSSD VDI GDIQ) P DNHBUFHVR
WHFRQMEDW

&RWW/ $ WDQIH HFQMADWRQEIQD I If HG1 GRUSUFH SUFKDHGSXVRSIRY DRGDI L HGFHAR) SUFH \RTSFID
RIRQ EDHGRQDQIQE  SUFHZ KIFK LQDIJUHIDM KDYHGR GHAFRWN $ VMKHFRQUIFVYHABP HEDM



S0 PHWOHGHIURP HINHISOW DG U WHIQE SUFHLYEHBZ \KHI GRUSUFH \KH* (RS Z 1O
UFFHYHWHGITHIRGFHERE HHQWHI GROSUFHDG WHIGE SUFH

&HWEQFRMUOULQIH HQVP D DORLGFOGHD\RT SXVRSIRQZ WK DVINHSUFHEHBZ \KHSXURDHG SXW
RSINRQ 5 HHUHG\R DVDWUH Z D FRIIU WHWKRMUHZ ROWMP LR \KHOERYHGARUSWRQ H R-BWHDV

ZKHQWHIQE SUFHVHBVEHBZ \WH\RBSWRSIRQ WH* URXS S VAWHFRXQMSDU/ WHGI HHFH
EHEHHQWHIQEH SUFHDQG\RTESVRSIRY HIHAYHD HXOGAQ) WD HESUFQ) B \KHGIIHHEFH
EHEHQWHSUFHR \WH\RBIGSAADHSWRSIR

YUDMNZ DBV $ WHQHP HQVKDI XDDQKHDSUFHGU HHAIO RUFRP P RAMVI URP D\SHAULHGGHIYHY SRIQN, | WH
* URKS \HIYDEDUIV\Z 05 IVWHFHYHVDSD P HQVURP \KHFRXQAMSDMV UL \KHSUFHGI T HHQMDOY JWHDMJ
\KDQWHWBAG\MP VR \WHFRQAFDQGSD VARHFRAQBLED 1 WHSUFHGI HHQIO0Y GMAKDQWH
WMEAMGWP VR \WHFRQUFW

SXVRSWRY/ 7KH* URKS SXIFKDH/ DG VHIY SWVRSIRQVIQH FROQJHTRIDSHP P, T WH* URXS SKFKDHVDSXW
RONRQ IWHFHYH/I URP \WHFRXQMEDW/ WHH FHW U IQ R WHP DNH/BUFHEHBZ \WHWUNHSUFHR

WHSWRSIRQDARHUP HR \HABP HOVBXL \KHP DIN/BUFHLY CERYHWHSWMUNHSUFH QRSD P HQW

WGHIURP HWHUSDW |, | WH* URKS VHIY DSXVWRSWRQ WH* URXS SD VWHFRXQMEDW \WHH FHV Ll
QR \KHP DNAVBUFHEHBZ WHWINHSUFHR \WHSXWRSINRQDAKHWP HR \HAMBP HOVEXW \KH
P DNHABUFHLY CERYHWH SXAVNINHSUFH (RSD P HWYGHIURP HIKHUSOW

& DORSWRY 7KH* URKS SXURKDHY DG \HIY FOBRSIRQYIQH AKOQJHIRUDSUP P | WH* URKS SXURDH/DFID

RONRQ IWHHYH/I URP \WHFRXQMEDW/ WHH FHW U DQ R WHP DINH/BUFHRYHUWHWMNASUFHR \WH

FOORSWRQDAKHWP HR \HABP HQAVEX \WHP DNA/BURHLY EHBZ. \WH FDTV INHSURH (RSD P HQW
GRHIUP HIKHUISOW , | \WH* URXS \HIYDFDTRSIRY IVED VKHFRXQMSDWWHH FHY Ul Q. R WH
P DNA/EURHRYHARHWUNH SUFHR \WHFOTRSWRQDARHUP HR \VHMBP HOAVEX\ \KHP DNABURHLY
EHBZ WHFDTW UNHSUFH QRSO P HOAYGRHI IR HRHISOW D06

6Z DSMRY 1 WKH* URXS \HTY D\Z DSARQ \WHFRKQMEDWY Z LOUHFHYHWHRSIRQWR HOMAQR D\Z 05 FROMFADID
\GHULHGCOMDQBUHFHYH/DILf HSSUFHI RAHFRQUFVECGSD VDI GDIQ) P ON/BUFH\RWH
FRAQIMSDW

7KH* UR4S P D HBRAR HOMUQR R I VY WEQULRIRQV| RUVHCERYHIQAMKP HIWI RAKHSXSRHR FOFHIQ) FU
WP DAY FHYBIQSRUMRY/

* URXS) LCDGADOB\BAP HQV

7 KHIRIBZ LQJ \BEGV\XP P DU HWH* URXS VADBXDMG HVIUYDOHR  GHULYDRYHI LQDGROOQMKP HQVDVR \WHUHERWQ) CDM
DVIR®BZV

: HIKWGS YHDJH3UFHSHJO AH °

9ROPH B6RB  3XUKDHG 6R® RV

137858/ * $6&2175$&76 0 PEW 6Z D8V 3XW 3XW &DW ' UIHHAWO

6208V 2 2 2 2
&RMY 2 2 2
6\IGS BHADW Qv © 2 2 z 2 2 2
YDIVEZ DBV 2 2 2 2

TREO  FROMFV

6208V 2 2 2 2
6\IGS BCHEOW GV © 2 2 2 2 2 2
YDIV6Z BV 2 2 2 2

7RED  FROALRW

6205V 2 2 2 2
6\IGS BLHEOW 2 2 2 B
UDIV6Z DBV 2 2 2 2

TREO  FROMFN

(4> z 2 2 2

6\IG$ BCHEDTY 2 2 2 B
IXNAOHSW 2 2 2 2
6RBSW 2 2 2 2

68/ 2 2 z 2
&RIY 2 2 2
SXAOHSW 2 2 2 2
SRSW p 2 2 2

6208V 2 2 2 2
IXFOHSW 2 2 2 2

6Z DSURY

7REO FROADRW
7REOCDAUDOIDVFRQALRN

© 5 DRVKDHEHHQFRQMIKGI URP SAM\RO AIHXC) DYAM FROMUIRQICRRUR
£ ) XOHFDK VHIBP HQVIRUGHHIKGSUP PV

F2SHQHSWRY  6HSRPEHU

© 2SIQHSIWRY ' HEPEHU

" 2SIRQHSWRY 0 DK

! 2SWRQHSIWRY 0 DK
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HIKWGS$ YHDIH3UFHSHJY%EO

9ROPH 6RB

) D9 DOHDN

1*/V&2175%$&76 0 YEY 6208V &DY ' HHPEHU

6208V 2
6VIGS BLHE DY 2

6Z0BV 2

6Z BV 2

7REQL* / VRRQACRW

: HIKWGS YHDJH3UFHSHJ%EO

9RXP H 6R®

) CLU9 DOHDN

2,/ &2175$&76 0 YEV 6208V &0 ' HHPEHJ

6ZmBv 2
6RB&OW 2

6ZmBv 2

6Z0BV 2

6Z 0BV 2

7RECRCFRONIFV

3UGASID
,17(5(67 +HGIHG ) [HG5DM

) CLU9 DOHD

" HHPEHU

62)5 ,QMIANGDM6Z 5
1 HATIUYDOHR GHYDAYHIIQDGADOQWAKP HQVDVR ' HHP EHJ

1 HAEY KHI DUYOOH/RE GHIYDAYHDAHV QG CCELONAY| U ICDGROOBERIGY SXLERHYIYSHP WKGL \KFK DAHNDG
ACE QN DHZ WK \KH\CP HRRXQM.SDMY DQGDGI DOWKWR VHAR | H MV \XEWRNR DP DARUCHAIY) DUDQIHP HOV7 KH

" ILHARLYKDYHHBRRKG\VR SUAHGHIYDYHDAHN DG (. DI/ GHZ KHQWHHFRQBURQVDLHP HVY 7KHIRTBZ 1) \BEBH
SHHQHG

RAGCHAKH* URSTVHAGHLYDMYH/D/R \WHSHIRGY ¢

&RORIEDMG6VDM HY/R ) ICDGADO
' HLYDAYH) ICDGAD] QAKP OV 3RMRQ | HHPEHU

SUHV
1 RQPXUH/DIHY * HIYDAYHI LIGRDOIQMKP HOV
SXUHYDIHV * HIYDIYHI LOGRADOIQMKP HOV
7RECDIWHN
| \CELOAHY
1 RQPXUHQMITEIQIA/ * HIYDIYHI LOGADOIQMKP HOV
EXWHQMIE QN " HIYDAYHI LQDGADOIQMKP HQV
7RECICELQA/
1 HADAHV QOELOAH/
1 HIDXHV CCEOM/  GROPXUHW 2\KHIGRQ PUMHMIDXHN QCELOMA
1 DXV CCEONM PN 2 \KHUPXUHYDAHV (CEOMY
7RECGHADAHY QCELOAR/

7 KH* URXS SUIRHQWWHI QUYDOHR - GHUIYDIRYH FRQADRVRQ D CHAEDUY LQWH FRQURICDMG WP HWR | LD DCSRIMIRQ
|RTBZ LQ) SUAHOMKHLP STFVIR KLY SUHBIRQRQWH* URSIVUHFRIQ] HEDWHVDQGACELOMA/DVR \KHSHIRGYVIQRFDMG

* URXS) LQGADE\BAP HONV

' HHPEH

TKH

SUHHIMG Z INMRXW
(IIHWR 1 HAQJ (1IHWR 1 HAQJ

SV3LHHMGZ W
(IIHFWR 1 HMQY

1 RQPXUH/DIHY

7RECDNHV
1 RQPXUHQMITEI DI/
SXUHYMLEQIA/
7RECICELOAN
7RECGHADAHN QCELOAR/ 2

' HHPEH

SLHHMGZ IWRW
(IIHWR 1 HMQ) (IIHWR 1 HNQ)

$V3LHHIMGZ WK
(IIHAWR 1 HMQ)

1 RQPXUHYDAHN
SXUHYDNHV
7RECDAHV
1 RQPXUHMIE DA/
SXUHMTEQIA/
7RECIDELOAR/
7RECCHADAHN QDELOAR/ 2

7KH* URXS UFREHG\KHIRTBZ Q) J0Q GW RQGHIYDAYHI LDCADOQUKP HIVIQWHERQRIEDME6\BAP HYR
&RP SIHHQUYH, GFRP HIRAKHSHIRG/SIRHQNG

<HU( Q@5

' HHPEH ' HPEHU

1HAIOQ GW ROFFP P RAW GHIYDIYHAHMP HQN °

1 HNIDQ GW RQLQKANDH\Z D5V °

* 0Q GW RQIRHIQPUHE KHIH/ ° 2
7REQIDQ GW RQVHMG GHLYDAYHIQUAP HOV

* 0Q GW RQIDUYDDHDGHWY HIVR XQHMPGI LQOGRDD
IQWEHWN  ©
7RECIDIQ GW RQGHLYDAKHI LCDQRDOIQWAKP HOW

o

5 HUHHWWKHFDK \HIBP HOAR KHGIHAKDAHBGGUQ) WHSHIRG

€



5 HUAHQMRHACIHIQI ILUYIDHR 1ICDGRDOIQANKP HONVGH/R P RYQY WHFDU 1Q) YOOHR KHGIH/AKDAHBGEGUR) WHSHIRG
$ @GHIYDH/DHGHIGHS DY/ HHD LQXNKP HOVD/KH  DUHYDDHEXUQ) LGS DTG RAGMVRKHMDQ TXRAG SUFHANDIDH
REVHYTE®H RAWHDAHV DG QLR

&RP P RAW" HLYDWYH& RQAMDAND RGULFDARQVDQG ( [ WQIXMWKP HQV

) URP \IP HVR P H \XFK DVZ KHQLFTXLICY SURGFLQ) DRHN FRP SBUGI $ %6 1LQDGA.QIVRUQDYIDIGY AOQIQY SUFH

HMLRGP HN \KH* URXS Z IQRSSRIMQMFDD P RAI RIVAAH WIXVK RUDGG\R FHMIQ  H LMY KHEIHSRIRYY
0 RAl IFDIRYVIGFOGHWHYROP HR SIRGARQVKEMANR FROUAW \WH\Z 05 RAUNHSUFHR FHIBIQGHIYDAYHFRQUFW

DQGMP LOUHBP HQVR \WHGHIYDIYHFRQMFW? KiH* URKS P DQEEQ/GMMPMBR) GMS GHIYDIYHFRQUFVERMRIRYI RUW

$%6 IDEFAQIVOGETHP / R, 7KH* URXS DORP DQMIQ/DWHSIDMGHIYDIYHFRQUFVER WRIR UHDAG\R IWDXHW

FROIDMOO FGE\ WHEUGW ) CRAW  7KHGHIYDIHFRQUFVERMRIRYI RAKH* URGSIVS %6 ILCORQV 7THP / RIQ  DGEUAW
) CROW DHHGRAGIQWH* IRGIVEVBP HOWR ) LOCRAICBRANRY

0 RGUIFDWRQVDQG ( [ WQIXWKP HOV
Q) HUDY WH* URKS \RIBSXWILQS %6 ,,, |RUCSSU LP DD DGUSTR-GWH ZIW\Z CHARP DQEQWH
CESURUDMOYHIGFRP SRIMRQR GHUYDYHVDAERK WHGIDCHMN DB XOFRP ST BMHD, Q8 XXMV WH* RS
PRHIHS IQSXUAKDHESWDARADKGZ LW WS %6 KHGIHERRWY DQGWIMRQ-GWHP REHIY HSSRIMRY/ QR BQ)
MG\Z DS DIUHP HQV 7KH* URKS DORP RHIY HGDQDEAURID LQQP RAULFDIRY SUP DO FRP SUNGR \Z 05
\WLP (CDIRQY $ V\HHP RGILFDIRQ/Z HIHP DEHIQWHGRP DOFRIHR EXIGHN I RUH HUHGG' HHP EHU WH
DUHSUIAHQKGD/DQRHDIG) CRUAW IQWHE RORIEDAGE\BAP HVWR &DK) GZV

" IYHMIHG( G\ §RPSID SBS QQUIBHRVIG) RP )

QLRAPEH)  WH* URKS DOMMAGSRMRQ/R LWFRP P RGW GHIYDIYHSRUARIR CFURW WG DCHAMAAR HOX HWDAW
P DQEQHG\KHISSURUDMOYHDE FRP SRUMRQDAERK \KHGI DOHQI DQBI X@ URKS G-I RAHFRP SBURQR \WHS %6
9, ILQIEAQY DUDQIHP HQW7 KHHSRUARTR DWW HOMICFOG-G QRYDIRQVR FHYSIQFRQAFWR \WHG®) DCHOMA/KRTQ) KH
$%59,, LRM/ 7KH" RS SOG 1RU WHHSRUNRIR DWW HON $ VIKHHP RAUILFDIRQVZ HHDXRADMSZ WK D
ERUIRZ Q) WIQURIRQ \KHHDP RXQNILHSIAHQAGD/ DI LGDGAQ) CRBW IQWHE RORICDAGE\IAR KR &DK) BZV

SHHAR 1RM  |RUDGAMRIOQRP DIRQUIDEQ) $ %6 |ICORQ) DIDQIH HW
0 RAILDARYDQG( [ WQIXDKP HOV

,Q) HLUOY \WH* URXS DOWMAG SRMRYVR IWARP P RAW GHIYDIRYH SRUNRIR CRIRW LW B DCHUM/ IR HUKUH\KDAW
P OQEQHGWKHESSURUDMOYHDE FRP SRUMRQD/ERK WHBIDCHU D51 X URKS GHI RAKHFRP SBURQR WHS %6 .,
DOGS 6,9 1LQDEAQ) DUDQIHP HON 7KH* URXS FRP SBIRG\KHHDGWWR HQVE! HOMIQ) LORGHZ. FRP P RAW GHUYDIYH
FROMFWDQG GRYDIY FHVBIQGHIYDAHFROUFWVRWHGI DCHMH/KREQ) WHS 46 ,,, DS %6 ,9 QR 7KH* IS SOG
|RUKHHSRWRIR DOV HQV GUYHISUP DUO B\ WHSXUKDHR G GOMGSWIRB Y6 ,,, DUB$ %6 ,9 WO
FRIDAHD LGRHDHG\WHYDDHR WH* URKSTVGHIYDIYHSRMRQE. DQHNXDCOP RXQAMIYGZ HHUANLHG XQGHAHUASHRAYH
$%,,, DS %6 ,9 LQB-QMH/ 7KH* URKS BFREHGSD P HIVIRUR I\HAKQ) SRUMRYYDVQHZ. GHIYDIYHI LCDGROOQUNKP HOV
DQGOBSIHGH UQIXMKP HYED P HIVDI QMRHH LX) FRP P RAW FROMFWIQIWERQRICDMGE\BAP HYR
) (DCADCBRMIRQ

QoD DGIQ2RAREH)  WKH* URXS FRP SBIKGWWHS %46 9 DQG$ %6 9 , 1LQDGAQ) DUDQIHP HON LAEHAYHD D05
P DGHVIP LOUFRP P RAW GHUYDAYHSRURIR DOV HQMR P DQEQKHIESRSUDMGYHIGFRP SRIMRQR GHIYDIYH/DV
ERK\KHGIDDHIM DG XD URS BYHD7KH* URXS SOG QUYHYSUP DO B WHSXAOHR B GMSWWDN
LGRUDHB\KHYDOHR \KH* URXSIVGHIYDYHSRMAQE DQHIXOOIP RXQVIQGZ HHUATXUHGXQGHNHS %6 9 LQB-QMUH
8QEHMHS %6 9, IIDEAQ) \WH* RS SOG 16P \KHSURFHHB/R| WHILOGRQ) \RIGRUDHWHYDOHR FHMIQSIH

H IMIQ) GHIYDAYHFRQUMFAMKDAZ HHQRYDMS\RWHS %46 9 , GIDCHI DIFBMQ) 7KH* URXS UFRLE-G\RHSD P HONDVGHZ

GHIYDIYHI ICOGRDOIQUKP HIVIQIWERQRIGOMGE\IAP HY/R ) IDCADCBRIMAQ

SHHMR 1RM  |RUDGAMREOQRP DRQUIDAQ $ %6 [DEAQ) DUDQIHP HOV

2\WHUFRP P RAW GHIYDIYHFRQAFVP RAULFDIRQYP DEHGXUQY WHQRIP DCFRAHR EXUGHNIRAH \HU HEG' HPEU
\RIBG ZKFKWH* (RS BFRE-GIQIVERQRIEDMG6\IAP HYR ) ICDCRDCBRIMA $ VKHHP RA FDIRY/

Z HIHP DEHIQWHGRIP DCFRXAUH WKH* URKS KDV SUAHQAG\HHDY DQRSHIDIR) CRMW LQWHERORICDKGE\IAR HYR

&DK) BZV 7KHHP RAULFDIRQ/Z HHSUP DO DARADKGZ M HBYDAR) \KH* URXSIVZ HIKAMG DHIIHKHEIHI GRAR\ENA

DGMQEIHR WHKUIK SUFHHOALRGP HOW SIHFFGLQ  RHUDGQIHAMP  7KHWIGH/Z HHSUP DO FRP SIMGR

\Z 05 HIOGFP HQVDQGWKHH \WIXWKP HWR \UIGEBCHFOORSIRY/

0 RAUIFDARY/DQG [ WQIXMKP HQW
LQEXIXWW  DVSOWR \WH7DGRVIFDMMAQ WH* URKS REIGHG\KHRSIRQWR GRYDMRUH I XK \WH7 DGRV KHGIHERRN
| QFROMGRIRQZ WK WHFBRQ) \HABP HQW (& HDRMGVR H WQIXMK WHUNKOHR \KH7DGRVKHSIHERRN 7 KHFRWAR
WP LDMZ D/ 7KYSD P HYAHIHHGWKHWMP LCDIRQICELOW HASERAHGRQWH URSTVE&RQRIEDMS6\IAP HYW
) DGADCBRMAQIQSXUAKDHIFFRXQIQ) DOGKDVEHHQ SIHHQMS DV DQLOMAEY LRIV LQWHE RORICDMS6\BRP HUWR
&DK) BZ VILYHQUWFRQEHANRQWRWKH? DGRVIFTXAMRQ 1 HZ GHIYDYHFRQUFWZ HHUEHNHI® HOMIHGIQRIRUP RIA
IDRIEGISUAQ) IQREHNR\HXUHWKHFDK | BZ VDARADMSZ W \KHHSURGFLQ) DAHMIQDQHBYDMS SUFHHMLREP HW

Q0D VEHXHMRWHRRHR \WH, RIR CFTXMURQ P ONAG (P LFVEHIDQ\KUG) \RDP RHIDYRIIEGIFRP P RAW
SUFHHALRGP HQA LYHQWHI DYRIIEGHI RZ DGRXYH \KH* URXS HBRRG\R HID \MP LCDMAHIBIQ®IR |, QAJIR GHIYDIYH
SRUMRQ/UHXI) [QDFDK SD P HWR ZKFKWH* URXS UFRE-GIQIWE RARTEDMS6\BA HYWR ) LOGRDBRANRY
BLGFHKY H W X\KP HWRFPAUHG\KEVHTXHAR WHIFTXAMURQEDMWH* URAS KDVSUHQKGKLY SD P H/D/ QRSHIDI

CRNW LQWHE RORIEDAGO\IAP KR &DK) BZV 1 H. GHIYDIYHFRQUFWZ HHUEHXH® HQMIGLORIRUP RH

| DRUEEBISUFAQY LQREHNR\HIXUHWKHFDIK | B2 VDRRADMGZ WK \WHHSLRGFQ) DAHNIQDQHBYDMS SUFHHOAREP HW

SHHMR 1RM  |RUDGAVRIOQRP DIRQUUDGEQ) IFNAMMRY/

2\NHUFRP P RAW GHIYDIYHFRQAFAP RG LFDIRQ/P DEHGAUC) \WHQRIP DOFRXUHR! EXMCHN I RAKH \HU HES' HHPEU
\ROBG ZKFK\KH* URGS UFRE-GIQIWERQRICDAG6\IAP HYR ) IDGADOBRIAQ $ VAKHHP RalFDIRY/

ZHHP DEHIQWHCRP DOFRUHR EXMGHW KH* URKS KDY SUAHQAG\KHHDVDQRSHIDIY CRIYIW IQWHE RQRIEDMG

6\DAP HUWR &DK) BZV

127(  75$' ($1' 27+(55(&(,95% (6
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7 UDGHUHHYCEBV LGFOGHP RXQNGHI URP FXVIRP HY HQMA\RDMEXUFKDHWH* URXSTVQDMIDDIDY 1* / VOQGRO
SIRGAIRQ DIBORIFOCHIP RQNGHI IR NMQNOMANRZ GHY HOMH/\WDNZ QDZ RING) LOMAMQWKHSURSHWA/
RSHDMGE \WH* URXS 7KHP CVAUL R WEGH U FHYCEGV DUHPXUHQADQGNH URXS EHIHYH/ARHHUFHYCEDY DHFROPEGH
7KHIRTBZ 1Q) \BEBIXP P Dl H/\WWH* URXSTVWIGH UHFHYCEGV 7 KHI QWYDOHCESA LP DIM\KHADW 1Q) YDOHDVR WH
SHIRY  SIHHMG

* URXS) LQOGADOB\BAR HONV

&RPPRAWUFHYIEDY  °

2 WHMHFHYCEBY  ©
7RBOADGHUHHYDE®Y

$ @ZDFHIRFUGVBRIY  ©
7REOADGHUHHYDE®Y QHV

' QROGHWDCHURHYTEGY DG FRXHE UHYHOGH/ 7 KHGHRIDHLQRRP P RAW UFHYTEGV SUP DO UHGRVKHG-RUDHIQRRP P RAW

2 WHIUFHYCEGY FRQUWELIP DO R MQAQRMANHHYTEGVIQ 132)

P 7KHDIBZ OgFHI RUPSHAVERRAY LY SUP DUD HIAG\R P RQNGHI R NMQAQMMINRZ GHY <HIURYH\ HOUGRIDH/LYSUP DO GHWR
\KHGRIQQ) FRP P RAW SURQ) HYMLRGP KB \WH\ HU

127( 27+(5$66(76

$028176,1 7+286%$1' 6 (; &(373(56+$5( $1' 3(581,7' $7%

7KHIRIBZ 1Q) \BEBILCFOGVGARYR RKHIDAHND/R \WHSHIRG/SUIAHOMG



2 WHJGRQ FXULHQADRHNV

2WHIGRQPUIDMW  ©
7RECRKHIGRQ FXUHWDRHN
2 \WHUPXUHQADXHV

3UEOGH S-QH/

3/ IRQ( TXW+ RTFR/ / & HIXW\DBH

IQRP DIRQUIDAQ)

127(  6+$5( &$3,7$/
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7KH&RP SO KDVRCHRDWR FRP P RQWKDUYZ KIFK FOWY  \KH U KVWR ROH YRIMDADQROOHHICP HHMQIVR WH* URGS $V/
R ' HPEU WH* URXS KDGQR QP WRQWHIP RXQAR DARRU HG\KDUH FCBMICDG DDV IQMHZ HHIX® S0G

(IHH P B WHRRPSIQ HHXWMGD  1RU FRORIEDAROR IWRXNEIEQ) KO 7KH&RP S VMG
VKOUHFDBMICKDY EHHQUARRSHARYHD DAWMMG | RUDDUHSRMG) SHIRG/

SKOHFCEMIO SAHVKHGRP (DO STU YOOHR KDWY ... KDRDHEHHQIMKHG 6KDHSUP LXP LFOGIQ
SUP LXP VUFHYHERQIAKHR \KOHFCEMICCERYHSIUS Q WDQCRIRQFRIVDARADMGZ WK WHIMKOGFHR \KD/DH
GGRRGIRP WKDHSUP P AR D) UHDWGLGRRP S BHH LW 7 KHFRP SRHQVR \KDUIHFDBMIOGROGH

, WXDQFHR 6KDLH& DSIMIO

,Q) LW WH* RS SORHS QZ WDHW/DV SHMOH . RUDHIRVSRHO/R

DSSF IPDMD ... $ WRADAGFRWR WHSDRQ) ZHH TKH* URKS XVHB\WHSURFHHB/R I XQGWHTDGRY,
WIQIAIR GVXMGIQ  1RM

Q  WHHZ HHQRIKOFH/R WOHFEM0 RUSKUSRH/RKHAKDQ\KOUH EDV GFRP SHODIRQLE. DUB/IWKHGD/EDL
Z KK Z HHIQW QI IFOQAVRAMHSHIRG

Q0D WH* RS STR-G QZ WKDH/ON SHNDOH .. RUDHIRWSIRHB/R
D5SK LP DMD $ WRADAMGFRWR \WHSDRQ) ZHH TKH* RS XHEWHSIRFHBAR SD. GRZ QWH&E AW
) CRLOW DG SDMERD |XQB\WH, QIR DQGUTRNEHDBIFTXMURY, GVAXRHGIQ 1IRW DG HERMHD

" IYHMIHG( G\ &RPSIQ SBS QOIS HRYIG) RP )

7U-D.D<U 6KDIH/

7KH* WRGSIVKRTEQVIQIWRZ QHIXIW LQUKP HONDLHRIAL LHGDAWDAY \KOH/ 7 KHFRQICHIIRQSOG LGFOGQ) D)
GQUAD DMIETEBILGRH HQBEOFRWV LY G-OARRG | URP \WHWRRNKREHTHDAW R \WH* URXS XQUOKH KD/ DHFDAHBGRU

UHWAHG 1 RIDQRUBWIYFRIQ) HBLQWHIGFRP HWBINP HURQWKHSXUKDVH \DIB IKHRUFDGFHIMRQR VDAY \KDSY

(03/2<(( % 1(),775867 3(o%&"

,QO DK WH* URXS HABEQKHZ\KH( 97 | RUWHEHH IR WHHP SBA HHVR WKH URGS 7KH* URKS I XQBAKH( %7 \R
I CAOBMWHIFDOMRQR KD/ 7 KHVKOB/IQWH( 947 DIHKHIS\R\DIV\ [ DB/DQGIWQNXQEHMH? RSV (TXIW
, GHQWH3@QDYGKH( P ST HHEKOH3XUFKDH3 MY \KHS ( 633" SKOUA/KHIBLQWH( %7 DHIFFRXQMG| RUQWH\IP H

P DQUHUDANDUKY \KOUA/ DB DHWHH RHIGFOG-GLQWHE RORIEMS) LOGHICE\IAR HWDAWDXY WO/

CXIQWH \HLHEG ' HPEU WH( %7 KRG KDUAAR \HIBIYHIMG\KDUH EDHGLE DB/ 633

SXUADH/ 1R \KDHW/Z HHSXUADHGE WH( %7 GAUIQ) \WH \HWHGG ' HPBU CXUQ WH \HUHGG

| HP B WH( 97 SURDHS KD/ DABQDYHIIHSUFHSHAKDHR CSSH IPDAD .. IRUD\RED
FRGHDIROR CBSWH P DMD CXUIQWH \HUWHEGG  HRPBU WH( %7 MKHG \R\HAB!
YHIKG\KOH EDFGLZ DB/ $ VR ' HPEU WH( %7 KHES WO/ SHHAR  1RM  IRUDCAMROQRP DIRQ
GDKG\RWKIH EDHGFRP SHODIRQ

5(385&+$6( 2) 6+$5(6

' XUQ) \WH\ HUHGG ' HPBEU WH* URXS UBXURDHS WHDKY \KDWAH/DAQDHDIHSUFHR \REIQY
UBHHD) R DX-GWKOHASMID/R ' HPBEU ' XUQ) WH\ HIUHGG ' HPBU WH* RS

WBXUADHG WX \KOH/DADQDYHDIHSUFHR \REIQ) UBIAHIN R DAKHG\KDIHFDBABCDVR

' HPBU

TKH* URXS KDV DAFRXQIMG | RAKHUHBSXURKDHR \WHH\KDUA/ DY DUHSANRQWR \WWHWHDXY  URHYH $ @UHSXURKDHGWHDAKY

\KOUA/Z HHFDGPHIBG XSRQUASXUKDHDQG VR ' HRPEHU 2] \KHUSDUYDDHR oG SR
Z D/UANHG QR \WHFDBABOUHGHP SWRQUAHYHLGROGHEZ WWQWKDIHEDHG SD P HQVOQG RKHIUAHYH/LQWHE RQRIEDAG

VAP HYW ) LOGRDCBRANRD

6(77/(0(172): $55$176

Q-0 WH* URXS HOMFGLOR DQDIUHP HWRFOFRHO ZDUDQV WH © DUDQV KHISE! FHABIQIRWP HUO UWIEDXG

SHXUMAY/ PG 0 LWIEDG  HP S HVIRUDQDIJ U DMSUCR.SOOIP RXQAR CESUR LP DAD SR IPDAD ... 7KH
1RUP HUHP S HAUHEHHGWH:  DUDQMRWH* URKS | RUFDCFHIDMRQ &RIPXUHQ® KH* URKS HQMHGLQR DQDIHP HW

WHHAWH  © DUBQNKHGE FHIBIQIRP HIO WEDXGH ST H/I RUIQDII U DMSUCRSIOP RQIR C5SU LP DA

CESIPDMD ...  7KHIRWP HHP SR HAAKUHGHIGWH: CUBOMRWH* URXS | RUFDFHIWRQIQH FKOQIHIRUQ

HIXQYOBQAP EHLR \KD/R FRP P RQWARN ) RIBZ LQD WY SXUKDHOQGH HIMH @R Z DUINUP DQRAMEEQ

Q) HEXDY WH* URKS HOMYGLOR DQDIUHP HWRFOGFRHO DUBQNKHBE FHYEIQIRIP HUO (LIEDXGE HAXUMA/

/IPOMG O WEXG HP SR HVIRUDQD)J UHDMSUCRSOCIP RXQMR CESK LP DMD OSSP DAMD TKHIRPHJ
HP S HHAKUHGHHGWKH: DUDQMRH* URS | RUFDGFHIMRQ &RGXUIMI® \WH* URKS HOMGLOR DQDIUHP HWR

HHAH  : DUDQVKHBE FHYIQIRP HIO WIEDXGHP SB H/IRUDQDIJ W DMSUCRLSICIP RXQMR DESU 1P DAY

DS IPDMD ...  7KHIRWP HHP SR HAAKIHEGHIGWH: DUDQMRWH* URKS | RUFDFHIDIRQIQH AOQHIRUQ
HIXYDBRAQP EHR \KDUA/R! FRP P RQWARN ) RIBZ LQ) \KY SXUKDHIOQGH HRVH Z DUIQNUP DGGRANBEQ
,Q-DQa WH* URXS HQRUHGLOR DQDIWHP HWWRFIGFHD : DUDQVKHIBE 0 WIEDXGDQGFHWNQIRWP HIO WEDG
HP SR H/ RUDQIJUHIDMSUCHSOOIP RXQ/R CSSU P DAD CSSH IPDAD .. 0 WEDGOGIWIRP HJ
HP B HAAXUHIG-UGKH:  DUBQMR\KH* URXS | RUFDGFHIMRY ) RIBZ 1QJ) \MYSAUFKDH Z oUW

UP OGGRWEEQ)

* URXS) LQGADCE\BAPR HON



7 KHIRTBZ LQJ \BEGW\XP P DU HWH* URXSVAKDHFBMID GHAR FXVRP DY WIQURIRQFRWN | RAKHSHIRG/SIRHQAMG

1 XP EHUR 6KDH/ 7RECBKDH&CEMIO  7REGSKDLH3UP XP

YUDDCAHDVR * HHP EHU

, WXOGFHR \KDUHFDSED HIXW SOFHP HW
WXOGFHR \KDUHFDSA0 HXW FRP SHODIRQ :

YDOCAHDVR ' HHP EHU

WXOFHR \KOUHFCSAID \HAP HY/R Z DUDQN 2
WOGFHR \KOUHFCEMID HDAW FRP SHODIRQ :
JHOFHR (97 KO/ HIDXUWV FRP SHQDIRQ 2 2
5HEXUADHR WO/ (%7 2 2
5HEXDHR KU/ \KDLHEX, ELRNSIRIUP :
YDDGFHDVR ' HHP EHJ

S MXOFHR \KDUHFDEMED HIXW SRR HQWV
WKOGFHR (%7 WO/ HIXW FRP SHODIRQ 2 2
5HXUKDHR KD/ \KILHEX EEFNSURIUP 2

UDDCGAHDVR * HHP EHU

127( 121 &$6+ 6+$5( %B6(' &203(16$7,21
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( TXW , GFHOAYH3 @Q

TKH (DY, GHAYHIOR WHI3MY  D/IP HE-GMRAIKS SUO DANRU HSDQBUAHYHG RUMGOGH

\KD/R FRP P RQWRFN ZKFKP D EHIMKHGXSRQH HFMVHR YHAMG2 SIRQ/RARHYHXQ) R 568V 368 VDQBAYIGHG

HIUYDBOMKQW 3 8V \WDARHIUQMGXQEHARH3@R $ VR HPEHU \KD/KDHYHAMGDQGEHQIMKHG
\R3CQSOWASIV \KOH/KDHEHQIUQMG B DQXQYHXKGOYG " (8 VKDHIFRX-GOQG U DQXQHIAG $V

R HPBU KDL/ KOG YHUWG DG EHHQIK-GVR 3BQSDMASIOV \KDUA/KDGEHQIUIQAGEXW

UP DGGXQHINDG * (8 VKOBIFRXHGDQG U DIGHEXQMHIMG 5 HHARWH 5 HP XQHDIRQ&RP P IWKHV'5 HERW ZIWQ
WY $QQOBHRAW )RP ) IRUDGAMRQOQ RP DIRQUAIDEQ) WHWMP VR [Z DB/IWKHGXQGHMH3ER

(IIHAMH HHPEFU WHERPSIQ HHOWED 1R FRORIEDIRQR IWRAWBREQ) \KDU 7KH* RSV
EDHGSD P HQAZ DB/ KDYHEHHQ UANRTRARYHD DOWWMG | RUDDUHERIG) SHIRG/
2 SWRQV$Z DUBv
7KHIRTBZ 1Q) \EEBIVKP P D] H/2 SIRQ/ LY. DUBCRBAN | RAKHUASHAHSHIRG/SUAHOMS
© HIKWGS YHDIH
* QW DM) OU
1XPEHUR 2SWRY  ° 9 DXHSHJ6KDLH

YDDGFHIVR ' HHP EHJ

NG B 2
([HRMG &

) FUHWNG

YUDDFHIVR ' HHP EHU

- NG B B
([HRMG &

) FUHWG

YODGFHOVR ' HHP EHJ

NG B 2
([HRWG &

) FUHIG

YODGFHOVR ' HHP EHJ

° SVR ' HPEU oG O  2SIRYZHHH HRAMED! ASRIHD $VR | HPEH DOHP0QQ)

2 SIRY/RANBRAQ) KOYHIQH HAVHSUFHWIQIQY | 5P W .. DGGDZ HIKAGDHDIHWP 0QQ) FRQUFACONHA \H
£ 7KHZHIKAGDHIIHH HAVH@MWOHSUFHZ DV oG IRRSIRY HHAWG GUQ oG

HEHWHD

" IYHMIHG( G\ §RPSID SBS QQUIBHRAVIEG) RP )

7KH* WRSIV2 SIRQ/UDEED YHIRHID WUH \ HU SHIRGOGFROBQERN SHIRP DFHOQB\HYFHP HUFY 7KH
SHIRP DFHP HUPVIGROGHS GUMIMG( 36 DvFRP SDUHG R SUH HABEDWKHG BHJRP DUNY DG D FOBXMNRQ\WDWARP SDUH/\WH

* (RGSIV765 \RSUHHAIEDKHSEHTKP W 7KHQ® EHUR XQW\KDZ (@HMAIQUIIHEHEHQ [5e] R WHZ DG
7KHIQUYDDHR \WH* URKSIV2 SIRQVZ D/ FOBXDMGXUQ) KHYDFN 6FKRBVP RA-CD/R mxmzmuu;ewxmmo
H SHOHSRYHMHYHI) SHIRG 1 R2 SIRY/Z HHIZ DE-GGAUQ) WH\ HIWHGG 525

568 $ZDUBV
7KHIRTBZ Q) \BEBIVP P U] H/5 68 HIXW [ DG ORMYW | RAKHUASHRIYHSHIRG/ SIAHMG
: HIKWGS YHIDOH
* LDQW DM) D9 DOH
1 XP EHUR 6KDUH/ SHUBKDH

YDDQFHIVR ' HHP EHU
* QKRG

9HG

) RUHWG
YUDDQFHIVR ' HHP EHU
* UQKG

OHING

) FRUHWG
UDDCAHDVR * HHP EHU
* QMG

OHING

) RUHWG
YDDQFHDVR ' HHP EHJ

568 VAUl RUDEED YHMEDHGRQWHMFHFRQGAWRYY 7KHIDUYDOHR WH* URXSIVS 68 VLV GMP LCHEXMQ) \WHWRAN SUFH
DAKHIUDQAEDMOGXQIRP © H SHOHGRYHAMHYHAQ) SHIRG

368 $ZDGBV
7 KHIRTBRZ LQ) \BEGI\XP P DU H/368 HNXAW CZ DG CRRNAW | RAKHUASHRRYHSHIRG/ SUWHOMG

© HIKWGS YHDIH
* LDQW DM) DIU9DOH
1XP EFUR 6KDLH/ SHUBKDLH

YODFHDVR ' HHP EHU

9HMG 2 2
) RUHMG
YUDDGFHIVR ' HHP EHU

) RUHMWG
YUDDCAHDVR * HHP EHJ



* QG
OHKNG
) RUHWG

UDDCAHDVR * HHP EHU

368 VRIlI YHVEDHGRQSHIRP DFHRIMIDZ KIFK LGROGHDWUHH\ HOUDYH.D HOGWWAG URMQRQHINAW DVFRP SDHGVR
SUHHABEDKHGEHFKP DY DFOBXIUMRQWD/FRP SOUAARH URKSTV765 \RSUH HABEQWKHG EHEFKP DLW D/Z HIDARH\CP H
FOBXDAGUMQI RUDIURXS R SHUFRP SIQH/DAHBRMGE. WH* URGS DOGP HKOCHLQRQW BBRIRQRHAMSH\ HIY
7KHQ® EHUR XQW\KDIZ LOHNVDQUIIHEHE HQ 0% R WHZOG

7KHIDUYDDHR WH* URXSTV368 VIVAIBXMAMEXMQ) DO RQM& DR VP XDMRQP RGHIDVR \WHIUQAEDMOGLY XQURP ©
H SHOHGRYHAKHYHY) SHIRG TKHIBAMRWWHO RQM& DR P RGHOGFOG-GWHIRIBZ Q) 1RUB68 VIUMGGAUQ) \WH

* URXS) LQOGADOB\BAP HON

51N 1 UFHDMR QAW
ORIMDN °
SRUHDMIRQZ W FRP SOIDRUIURKS UDQIH

° RNV XM HAKHKIRUFDOYRINN | RAKH* URKSIVAKDUHSUFH

( P S HHEWRAN 3XUFKDH3 @Q

7KH( P SB HHERN3XUAOH3@Q \WH?( 633" 1P SBP HQAGLQ) HEDD DAKRL HSDQGUAHYHG RUMGOGFH

\KOW/R FRP P RQVRFN $ VR HPEH KD/ KDHEHQSXUAKDHGE. DQGIWKHGVR( 633 SIWASION DG
KO/ WP DIQDIDEBIREHSIADHS

6KDLHYDHG & RP SHADARQ( [ SHOH
7KHIRTBZ 1Q) \BEB! SURHINWH\KDUH EDHG FRP SHODINRQH  SHQHI RAKHUAGHARH SHIRGY/ SIHQAMG

2 SR/
568V
368V
(633 2 2
7REOKDLHEDHG FRP SHODARQH SHOH
127( 1,9, (1'6
$028176,1 7+286$1' 6 (; &(373(56+$5($1' 3(581,7' $7%
(1IHWH HHPEH WHERP ST H HPARGD  1RU. FRORICDIRQR! LWRAMBOAQ) \KDH/ 3UFH/SHAKDHDGG
KDL/ RAMBQECQ) KDAHEHHQUANRTRAYHD DEWWAG! RUDTUHSRIMY SHIRG/

7 KHIRTBZ LQJ \BEGI\KP P DU H/WH* URXS VAYIGHIB/ GHFOWGOG SOGROWH@M/ LQAFDAG

_ MGRGSHIGKDH GKOLHY M}ng/
" DM’ MGGV HOLHS 86" * U8 S5HRG' DM 3D ' DM 2 XWEQAQ) 306
1RMHPEU 0 DK 0 0K
0 oI on XQH
oD . 6HBNP BU 6HBNP BU
6HBWP BHU " HHPBU " HHPBU
30GGUQ) WH HUHGHS' HHP EFHU
2 AREFU 0 DBk 0 D#K
0 oK on XH
on 6HENP B 6HBNP BU
$XXW 1RIPEH | HPEU
30GGUQ) WH\ HUHGHS' HHP EFU
2PREFU 0 0K 0 DB
0 o# oD XH
$u0 . 6HBNP BU 6HBNP EHU
$XIXW 1RMHPEU " HPBEU
30GGUQ) WH HUHGHS' HHP EFU
2Q1RMPEU WH* URXS SIRSRHGDAYIGHGR SHMDOH 7KHAGYIGHGZ IGEHSOGRY 0 DK R
KOHKRTHY RQWHULARURQ 0 DI 7KYGYIGHIEZ D/GRASIRAHGE. KOHKRTHY \WHHE TXOI\ L) WDV
SIQMIP” GYIGHG 1 RACEONZ DVFREGLIOWH * RG) IOFADBIAR HOV  LQUASHR \MYIQMIP GYIGBD/R
FRPEU

" IYIGHIB/DHZ OYHERQWKDUA/ KHTBLQWH( %7

* IYHMIHG( G\ §RPSID SBS QQUIBHRVIG) RP )

EXEVHTXHN YHONV
2Q0 DK WH' IWHARYUHRP P HG-GDAYIGHGR SHMDOH 7 KHAYIGHIGZ LOEH \XEWRNMR \KDHRTH)
CBSIRYDIDARHS * 0 3URNGHGWLYAYIGHIGZ DVQRAZESIRYHGE. \KDUHRTHYDVR \WHUHBRI) GDM \KLY UHBIRHQVID

SIQMIP” GYIGHG 1 RACEOWV KDVEHQUHARGGLQWH * URKS) LQDADOE\BAMP HOV IQUASHVR \WVAVIGHGDVR

' HPBEU

127(  $66(75(7,5(0(172% ,*$7,216
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7KH* URXS UHFRLG/DACEMN | RAKHSUAHIWDOHR \WHHAP DA XMMHG-FRP P WWRQQ) FRIVRQIW@DMIDID/IEGRO
SRSHW  $ GRRIK SIRGAH HYDUH/Z MMQRAUZ HISRWRIR SUH® Z HH SHAVDIR RXUH Q) Z HIVRKDMH
UFHEWHHIGR \KHUSIRGRIYHQYH/DQGEHUAIBGE DSSU LP DMY FRODMZ L\ RXUAHYHFOBXIR)/Z KIFK
ZHHIQEH-EHIGQO HIDDKGE LG SOW HIIGHY 7KH* URXS DOR UHFRB/DACELON | RARHIXMHFRIR
GHRP P IWIRQQ) LWSIRGENRQI AN/ D06 SISHIGH/Z KHQUATXWHGE, FRQUIFMABIAM RUFRQUIMAMYHREQIDIRY 1 R\WIM
FRAPWOCD) UHHP HQWRUMBM/ | RUSURGAIRQ CRLOMH/ DQGSISHICH/Z RXGLP SRHP DMIDCRELIDIRY/RQKH* (RS IRJ
WH\HIWY HGG ' HHPEU 0%
, QXY DI \KHSIHHINDOHR 1 XMHGHRP P IMRQQ) FRAVR (DMLE0) D/ OG5 ROSURSHMAARH* URXS \BNVIQR CFFRAQI
WHQ® BB FQ/R Z HIY FXUHY FRP P IMIRQE, WIMDQGZ HIDNVSH DQG\KH* URXSIVUANIP HW
SOQZ KIFK LY EDHERQWIMUATLAP HQVDQG\KH* URGTVUANHP HWDSFW RHMHSIRGAQ) QYH/R \WH* BRKSIVZ HD
SRWRIR 7KH ' LRARLY  DAXP SIRQVIHEDHGRQWHPXUHVARGRP LF HYURGP HYNDG W SUAHAZ KONKH " WRRY
EHIHYHLYDUDREEBIEDLY XSRQZ KLFK VR HALP DIM\KHI XMHITELQ + RZ HrHJ CRADOGHFRP P MIRQQ) FRUNZ LOXTP DAD
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WOWR IL U KH' 685 D/R VKK SD P HWEDMLY GIWWNER EXWUDMAKDQRUHDOOR WO

DQG UL I \MH' 6&5 DVR KK SD P HQAZDMLY GIW\KIR W \MQ Eumsmmmglmmm
$% 9 VOWWIR %) HOH D5 F U WH/ 79 IRBY6 9 IVIUDMMDR W HOH O XUQWH
\HUHGG  * HPEU WH* RGPOH QR H FHVADKIGZ SD P HOVRQWHS %6 9 1 RMV
$969, 1RMW/
Q2 RREHU WH* RSIRPHS' YHUIHGS %69, // & 3$%69,” DIP LG SUERH EDQXSR. UP RM ZKRD RZQGHG
YEMADY \RIKH MIQ® Z W2 DNWHH 9886 DG DIVANEANHG VHRXUMAY/| RUDQDJJ UH) DM SUCA SOCTP RQAR

RWH* URXS EHRUHIHA/ USUAFQIBIYHR LW RZ GHIKLS IQMANQWHFRIMDIDAHN 7KHS %6 9 , 1 RAW

ZHHMKGDID QRKQUIGDHVXUHGSUP DIO B\ WHXSWUHP DXHMADAZ HANEQ® CFTXLGZ W2 INUHIQ

* URXS) LCDGADOB\DAP HQV

WH7 CEWRCHIFTXMUR 7KH* URKS UHFRLE-GIWSIRSRMRDMVKDHR WHQRMIQUWE RORICDMS6\BAP HYR

) (CADCBRMRQ

TKHS %6 9 , 1 RM/IFFUHLQMANDID\BAG DMSHJDQQ® DQGKDYHDI LGP DMWY GDMR 1RHPEU ZWm

PRWIQIPDMIWR 2 RREH , QRUANIOG SUGFLSDORD! P HOVRQWHS %46 9, 1 RRVDUHSD! CEBIRQDP RQKO EDLY

CXUQWH \HU HGG ' HHPEU s WH* RS PG 0B IQIQMANHDAG\RWHS %6 9,

1R/ UASHRAIYHD 7KHIQWYDOHR \KHS %6 9 , 1 RM/LVDSSU 1P DMD VR ' HHPEU

YUDHERQZ KHKHJFHIIIQSHIRIP DFHP HMFVDUHIFHHG $ 946 9 , LVUTAUG\RTSSO W R IQ H FHVADKIGZ

\RP DNHOGAURIOSUCRASOCED P HQW ,QSDMPX@U D L, | WH' 685 DVR WHDSSIFTE®I3D, P HYY DMLY BN W
W IL U WH' 685 D/R WK 3D P HW DMLYJWDMADQRHDTOR W DGOWWR W WD
FULL Ul WH' 685 DVR \WFK 3D P HQV DMLY JUDMMDQRUHDCOR W OW E Il WHSIROEIRQWING

WHIRE %6 9, VB W HOH DG F U KH/ 79 IRBY%S 9, VIUDMAMY W HOH

UXUQIWH\HLHEG ' HRPEU WH* RGPOH QR H FRVADKIGZ SD P HVRQWHS %6 9, 1 RM/

$969,, LRW

QLRAPEH  WH* WRSIRPHS' 3/ IRY( TXW-+RIFR/ / & DIP LG SXSRH EXNISR WP RM ZKRD RZQGHS

VEIGDY \RIMXHEDWS DIG&DN%DAHNETRN-GVHRUMA/ FRIAIHD *$96 9, ZKFKDHWHRIUGE FHIBQXSWHP

SIRGAQ) DRHVIQS SSDDAAD 7KHEDNS 1 RVDHIDAG 9% DBZ HHIWXHGI RUDQDII I DMSUCRSIOTP RXQIR
7KH&MN/% 1 RM/OHUDAG 986 DQGZ HHIMMXHG] RUDQDIIUHI DMSUGRSDCIP RQMR

TKHS %6 9 ,, &DAS 1 RKVIFUHIQMANDDWIAG DMSHJDQQP DQGKDYHDI LGCP DMIW MR 1RHPEU
ZIWDQIP RWYIQY PDMIVR ) HEUQY TKHS %6 9 ,, & DA% 1 R/ IFFUHIQMANDDIIAG \DHSHDRP
DQGKDYHDI LGP DM GDKR 1RHPE ZIWDQLP RWLQ) PDMIWR $XXW | QMAMIQESUCRSIOSD P HW
ROWHS %6 9, &OWS DQG&DA%1 RM/IHSD CEBIRQDP RQKD EDLY

Q' HHPEH WH* IR QYHING ROWHHDUW RZ GUIKS Q' 3/ LRQ( X+ RTFR/ / & \RRANCHLQMIRLY

IHHDIOY FDK SFFHB/R 7KH* URXS HYODDAG\WHUP DQQ) IQMAND 3/ IRQ( TXW+RTR/ / & 06

GHALP LGHE\WDAMHJ RYHDGFHWIKRALHLY KA WDARH* URKS GRH/QRAKDHWHLELON \RH HRVHFRQURONLQIFRQWRORU
\LIQULFDAQ OHFHRHARH' 3/ LRQ( TXW+ RTFR/ / & HAW $ FFREQIO \MYHIW LV RVRQRICDAGZ MKQWH* (RS
1LCDGRDONAR HQVI ROWH\ HOUHIGG' HHP BHU TKH* RSVUP DQQ) LQMAF HWQWH/ / & R v
CFFRXQAMSI RUDNVOUYDOHIQUFFREDFHZ IW,) 56 ) LOGRDO QUKP HON 3,) 56

SHHAR 1RM |RUDGGWRIOQRP DIRQUHIDAEQ) WH' 3/ LRQ( TXW + RTFR/ / & HDAW OB



" HEWARYHDQW $%6, ,, ,,, ,9 9%1' 9,127(6 &RBANHD 7KH3$%6 1RMW DG
7HP / RDQ,

7KHS %6 1 RWDQGTHP / RQ, DIHVKEWRNR DVHIEVR FRYHDQVDQG UAKIRIR/PXAMAP DY |RMIQURIRY/R \MVWSH
IFOQQ) L WDARH, WKHUP DQEIQANSHAI IHSAHYHIFFRQMR EHXHG\RP DNHUTXUHGLOMHNED P HOVIQUASHFWR
WH$ 6 1 RW/DQG7HP / RID, 1L SIRVMRQ/UHIMG) \R RSIRDCDNGP DEEDAY SUHED P HOVDQG\KHUHDMG SD P HUWR
\GHULHGLEP RAQV IGFOGQ) VEHRILHGP INHZ KRBISD P HIWVIQWHFDHR WHS %6 1 RWDQS7HP / RIQ, XQGHUFHWEQ
AL MBFH/ (UL FHVBIQLQEHP QUUFDIRQSD P HVIQWHHHALP R RMHAKQIV WDARHDAHV SBEIHED/FRIMIO R
\WHS %6 1 RWOQGTHP / RQ, DHXHGIQWINGZ D VGHHAMHRUGH I HAYH LY FRYHZQVUHDAG\WR HFRENHEQ)
CFHAMRIQ RUP DIRQIGGMP LDUP DAY QG Y \WH, WKHLZ LGIFRP SO Z 1K O VG U XTMRQVZ KIFK VMAKEHANR
LFOAQ) (5,6 ( QURP HIBD [ZV DG\KHS 63 3DMRS FVS %6 ,,, 9 RID

7KHS %6 1 RWOQGTHP / RIQ, DHIDR EWANRFXRP Y CFFHBLDAGTP R DIRQHYHQNSLRYGHGI RUQWHIGE-QMH
LFXGQ) HHQWWHG\R I OUHWR P DQEIQWEIAKG G-EWH Y FHFRYH I HUDIRY | DOUHWR P DQEIQRHIBQ SIRGANROP HURY
FHIQFKOQIHR FRQURCDIGGP DRI HP HOAMP LCDIRQHYHQV DGWHIDOUHWR WD RAHLQIFHWHS %6 1 REVOQGTHP
1 RIQ, RKHCSSIFCEGIFKHGXBGP DM CDM

7KH$ %6 1 RM/DQG7HP / R, DIHVEMRAR FHISIQPAMRP DY HYHQVR GH DXOMQFOGQ) HHVUHDIGY \RQRQSD P HQV
R UIXUGLQMAMNWSUGRSTORURKHIP RQNVGHRQRUZ WK IASHANRKHS %6 1 RM/DQGTHP / R, IDOWHVRFRP SO

Z W FRYHTONVZ MQFHIBIQWP HIUP H/ FHYBIQEDGNXSR HYHQV EUHIFKHVR \SHAILHGUHSUAHQIMAQY DQG.Z DUDQIA/
I0UHR \HRXUW LQMIAAVAR EHH | HAYHDGG FHIBIQMGIP HON

SVR ' HPEU WH* URKS Z DVIQFRP STDGFHZ L\ DT LEGHDCFRYHIDQW RAKHS 946 1 RRV 7HP / RIQ, DQBWH
&UHAYY ROV

EXWIQDELDN / LONHG YRURZ LQIV

&5(" ,7)8&,/,7<

TKHRUGYW CROVFRQEQY  \WUH \XBCTEION GNHGSHIRP DFH\BIHN 3637V ZKIFK G-BHIEQ) RQWH* RSV
SHIRWP DFHWKHUR| P D UAXOVQDEWW HONMVR WHISSTFIEGIP DLQZ W WA SHANR ERIRZ LQIVVRHIXQEH)

2 % +* (PLMRY, QMM 7KH* IRSIVARQRICDMGEARSH  HP MWRQVDQGEFRSH  HP MRV HIFKP HDXUHGDVO 7 &2
SHI0 0 AH

2 $ W/ HIHP HYBHIRP DGFH 7KHQP EHUR Z HIMKH* URKS \KFFHAIXE AH/GUQ) 0 110 HU D5

" IYHMILHG( GHU\ &R SIQ SB'$ QQOCE HRWIG) AP )

2 75,5 3HIRP OJFH 7 KHDMKP HIF DYHDIHR \WH WR SHHAQ) |IVA0 HLY DG PXUHYVEHIRG\RBOUHR GEBLNY DM
FRP SX\WWGDV\WH7REOL XP BHUR 5 HREEGI&DH/ DVGHIGHGE WH2 FRXSDIRIDO5 0 HIV DG+ HIGKS GP LQVIIDIRQ
PX®BRGR DBWHAYIGGE \RICKRAYZ RHGE. DTH SR HYVGAUQ) 0 1VA0 HU

TKHIRDW\HVE, \KH&UHRYY CROW | RUHIAK R \KHHFDA RUH/ DUHDVSLLDIRCDODRG U SUAH/KIKHARUA KR/ ARDQWH

* URKS KD/ SXETFO VHARUWHD 7 KHHARGRP LF UHSHIPOMRQY/R! DFKLHYQ) RUIDIQ) VR CFKHYHKHHWUAKRTDY KRZ HHJ DH

UHIYHD P LGRUWDQILQ) 1P \WEMERNY 1LYH EDIVSRQMRDGAQ) 1LYH EDAVSRQMR WHOSSTFEEGIP DLQGYHIQDQ
JIYHQILVADO HU

$ QLQG-BHIG-AILEG SO DAXDFHSRMGUY DGR FHW \WH* IRXSIVSHIRP DOFHR \KHB37V

$96,,, .9

| QFRQIHANRQZ W WHIMGOFHR WHS %66 ,,, 9 QR \KH* URXS UABIGHG DQIQE-SHIEHQNQMDIRIIS RIGH R

\KWBLCTELON UAHOFK DGGVHYLFHAR SURYIGHDSP DQEQDS WITELOW R Z W UASHWR LYHWILHG( G\

&RPSIQ 3/ & DQBRWHH WQAFK \FRIHIVEHBZ DP IQP XP \MHKRGHAEEQKHGDAKHWP HR WHR WHS %6 ,,, .9

R \KHIQMANED CEBIZ MK IASHFNRWHVEVHXHNQMANIFRXC0SHIRG Z LOIGFHDHE ILYH EDIVSRQN 7KV\FRH
LV QRAG-EHEHQRQWH* URKS P HIG) RUH FHHEQ) 00 VMBLTELOW SHIRLP DGFHP HAUFVEXWIDKHUDQRYHDEDRHAP HW

R \WH* (RXSIVAR SRIDMMELCELON SUR LG ) XUWHU MVVARUHLY GRAG-SHIGHQRQWHXHR SRFHO/R WHS 96 ., .9
QRA/DQB\KHHZ HHQR VKK UAXURIRVRQWHXHR . SURFHHG/RKHAKDQ SXUUCQARKHWNMP VR \KH* RSV BEW

) CAQW 7KH* IRSIQRPVWHS %6 ,,, .9 QRMKRTHYLQP RQKD RMKREHMEM HQVDARDQY AKDQJHIQLQMANDM
SO EGIRQWHS %6 ,,, 9 QRWDVDUAKOR WHRKDQHLQWIV\XMELTHON \FRUH
$u69 9,

,QUEGURY D \VHRQGSOW RIQRQSIRIGH) FHWIHGWHWP VR WHS %6 9 9, GRM/DVEHQ) DIIGHGZ W KHIUP HZ RN
IROBLCTEON @NHSERQB/R \KH, QRLCDIRGIOR CEAMID DS WRADIRQ *,80 $ DSSIFCEGIVR ERGBLOMKP HQVIRU
Z KK WHI LQDGRLOCDQ5 RARKRM DCFKOUIRRIMIFVYDY G-SHIAQ) RQZ KHKHUSUHH LGHG\KMBTEL REVIRHY RUB37V
DUHIFKHHS 7KHIUP HZ RINKD/ IYH N FRPSRHV.  WH\HDRIRQR N SHURP DFHIQRFDRY 3. 3V WH
FOIELDIRQR 637V YDUDIRQR ERQGFKOIRMINFYG-EHEQ) RQZ KHKHMKH, 3,VP HHAHE37V  BOXOUBERM
R\KHWBMVR \WH. 3,VOQEZ KHAHB37VIDHEHQP DG LQB-BHIGHQWHULFDIRQR 637 SHURP DFHE! DQH \MID
UAMHZ HAXFK DV DQDXAVRURUHOMLRGP HBCFROUKIIINS QENHWKH, 80 $9V1UP HZ RUNIRUUWHQERQRY LWIUP HZ RINIRU
\KMBLCTEION QONHGERQB/GH/GRATXLHD\SHULF XVHR SURFHHB/

TKHS%6 9 9, QRW/ARQEQ R 637V 7KH* URXS P XWNIRUHYH DQGKDYHFHWIHGE $ SUO IRBY%6 9 DGO D
IRB%9, DUBANRQIQEFRSH DIGEFRSH * +* HP IWRQ/IQMQIN R 078 HOORHDBRJ D

UOAIRQIQBFRH P HADICHHP WRQ/IQRLN R 0782 HO 0 AH)RHFKR WHHE37VDRH* URXS I DONVRP HIV

RUKDHFHWIHGE. DQH \MOYHU LIHAKDAWKDYP HAB. $ SUO IRB% 9 OGO D IRBYU6 9, \WHIQKHV

DMSD CEBIZ I UASFAWRWHS %6 9 9, GRW/Z LOEHIGRUDHGE EDIVSRQNV FDH DQIQE-SHEHQMALG

SO DAKDFHSURGHUZ LOEHUMAUHGVR FHMA. \WH* URXSIVSHIRP DFHR \WHCERYHG37VEL \WHDX GO

&20 3/ ,$1&(

SVR ' HHPEU WH* URKS P HARZ DVIQFRP STIDGFHZ W DIVKWBEELON @QNHGGHEVP HUFY

) XUHO DMXUMWH/

7 KHIRTBRZ 1Q) \BEGISURVGDUHFRCAIDIROR WH* URKSTVIXUUHP DMUIMA/R IWARBCERWRZ LQIVDV/R \WHU-ERWQ) GOM
DVIR®BZV

" HPEH " HPEH

1 RADAKDQRGH\ HU
/ DRDQRCH\ HIUDQGQRADMANDQI LYH\ HIY/
/ DRUWDRILYH\ HOY

7RECERURZIQIV

) LODQFH& RW
7 KHIRTBRZ LQ) \BEGIUHBUHHWWKH* URKSTVILQDCAHFRIVI RUHTRK R WHSHIRG/SUAHOAMG

<HU( Q@5

, QRN SHOH QHAR FDBT) HGDQGLGHRP HEP RKQV °

$ P RUY DIRQR QVFRXQNDQGGHHIHG LCDFHFRIV

2WH 2
7REALEOGFHRRW

° OGS P HVUHDAG\RERIRZ IQVIGODH/

* URXS) LCOGADOB\DAP HQV

) LADQRQ) $ P/
5 HREIDIRQR ERWRZ LQIVOUIMCQY 1P [1CDGAQ) CRMMMA/

<HU( @G
YDDGFHDAEHILQQ) R SHIRG
$ FTXUHGD/SINR DEXMQGHNVFRP ELDIRQ 2



B60BIR HNXUW LQMAW 2

SURFHD/IRP ERIFZ IQIV

5HED P HOVR ERIRZIQIV
SRR HRXUHILQDAQ)

$PRYYDIRQR QVFRKYDGGHHIFGILQIERQ) FRIV
&DK SOGIRUQMAW

) DFHFRIWDGRKH)

YDDGFHDAHGR SHIRG

127(  75%' (($1' 27+(5 3%<$% (6
$028176,1 7+286$1" 6 (; &(373(56+$5( $1' 3(581,7" $7%

7KHIRTBZ 1) \BED! DGABICR WCHOGRK-USD [EGV 7KHIDUYIDH 1P DRARHFDY 1) YOOHD/R WH
SHIRG/SIHHNG

HHP EHU | HPEH
7UIHSD [EGV
2\KHUSD CEBV
7REOADGHDQG RKHJSD CEGV

7UGHDQGRAHUSD, CEGVDHXQHPUHG GRQIQMANEHIIC) DQGSIGDAM EHFRP HOH

127¢( 27+(517,$%/,7,(6
$028176,1 7+286%1' 6 (; &(373(56+$5($1" 3(581,7' $7$

7 KHIRTBZ 1Q) \BEGILGFOGVGHELYR RKHJICCEOW/DVR \WHSHIRG/SIAHOAG

HAP EHJ ' HPEH

2 WHJQRQ PXULHQMIDELDAH/

2 \WHIGRQ PXUHQNITE DI/

7RECRNHIQRQ PXULHQNIDEL O/

2 WHIPXUHQMIDELOARY

SFXGHSQH  °

1 HABHYHQHFBOUQ) €

S WHABIH HUVEQIDIRY/ UV

5 HHOH\REHGMUEXKG i

7RECRKHUPXUHMICELOAH/

° SVR ' HHPEU OFRXHGH SHOH/GRIDHGSUP DIO GHWD GFUDH  IQKHGIHHABP HONSD CEBV UAXAI) | U
BZ HARP P RAW SUFH/ARURIKRW $VR ' HHPEU OFRXHGH SHOH/SUP DUO ARQMAKGR 1 RUKHGIH\HA®P HOV
Eslzc | RUDFRXHG SRWBIRGAIROH SHOH LQOFRXHGSD IRODGERXV DG | RUDFRXHG GDHRSHIDWY
HSQH  7KHUP 0QQ) EDDEFHARQMKGR CFRXHG FOBMIDEURWAWDQGRSHDMY H SHQH/ 5 HHARWH ) IDGADGBHMEZ.  IRUPRMH
LQRP DIRQRQ\ HIURYH\ RO H/IQRMHUICELOAY DQG\KHU 1| HG DG YOUCEGIQDMH

€ 1 HAWHQHRBOUQ) LV HXEP DG UKD/ SD CEGIR\MLEG SOV Z RUNGQ) LQMIAXNRZ GHY 7 KH\ HOURYHU\ HIU GRUDH  \PIOUR
FRP P RAW UFHYCEBV Z DVDUAXOR GZ HFRP P RAW SUFHA HIURYH HU

F 5HMX QHWDASD CED! SOW Z RING) IQMINRZ GHY EXVWKDA HAREHSOGGHR W@ GIDD
RZ QHIKLS RURKHUMMHY 7 KH* URXS UHBDWH/\WHXQGHOLQ) QCEONV D/KHD RUHP HUIRGHG MXH/BHRP HIAROHG $ VWHWP 1Y) R
UAROMRQLY XQNGRZ Q WH* URXS UHFRLB/\WHEDIIFHDY DPXUHYMCELON 5 HHXH\R EHGWIEXMG LGRUDHG  \ HIURYHU\ HOUD/DUAKDR

WH* URXSVIUZ K

" YHMILHG( QU)\ §RPSI) SBS QOB HRVIEG) RP )

127( )$,59%/8( $1' ),1$1&,$/ ,167580 (176
$028176,1 7+286$1' 6 (; &(373(56+$5( $1' 3(581,7" $7$

) DU9DOH
7KHIQWYOOHR DQDAHARUICELQN [V \KHSUFHWINAZ RXGSEHUFHYHG\R VHIDWD/DKHARUSDIG\R W HAKDMITELQN LQTR
REHD QURIRQAFFXUICY [QWHSUCRLSICP DIHARUP RUGYDQIIHRXYP DNANQWHIEVHEFHR! DSUCGRSICP DNV RU
\KFK DAH/RUGCELO , QHANP DAY | DILYDOH \WH URXS X0] H/ YDODIRQWFKQTXHAKDADHFRQUMAQZ LW \KHP DNV
DCESURFK WHIGFRP HOSSURLFK DG RUWKHFRWISSURFK. 6XFK YODDIRQWHKQTXH/ CUHFRQUVAM® CESTHS , GBWR
YOODIRQWHKQTXH/LGFOCHWKHDXKP SIRQ/AKD/P DINH/EDMASIQVZ RXBXHIQSUAQ) CQDAHRUGTEIDN ) 56 ) OU
90DHO HDXUHP HAR,) 56~ HABEDKH/DI QUYDOHKIHDK | RUYDODNRQLOBXW\RDAI LYH\RHKLI KHWBURUW \R TXRMG
SUFHVIQEAYHP DUNHAVI RUGHUIFDCDAHNV RUTCELOAA/ DQG\KHEZ HUELRIMN R XFEVHYTEBICGEW 7 KHI OUYDBHKIHDFA
WEHIQBOVIRBZY

1 HHD  COWDHXTEMIAG TXRMS SUFHVIQURIYHP DINHNI RUGHIFICDAHN DARHP HDJUHP HEDM
/ HHD W RKHADQ DRMGSUFH/IFOGGLQ/ HHD  FIQLGFOGH\KHIRTBZ Q)
2 EVHYTEGISUFHVIQURIYHP DINHVI RAMP LOUDKHN

3UFH/IRUGHQIFCCDAHNVIQP DHMKDAHGR/ZAH
 WHA® REHYTEGIP DAHACHWI RAEVBRIID WHIXDMP R \KHDAHAVOG

0 DAHACHWWWDARHGRABLHA® REOHYIE® LUVHGIRP ALF REVHYCE®!
P OAHADE
1 RO 8 REVHYTEGILQWZ KIFK IHORARH' (LHARYIEHWAIP DIWR Z KON DNHEDMASIONZ RAGBXHIQSUAQ)
\KHDXHADKHP FDXUP HYEDM
) LQDCRDG QUKP HQW

25. ,1* &$3,78/
7KHFOW LQ) YOOH/R DK DGGFDK HIXYDBOQN \WIGHUHFHYTEGY RKHJFXUHDAHA CFFRXQNSD! CEGIDQGRKHUPXUHN
CEOIVIQWHERQRIEDMGE\IAP HY/R ) LIGRDCBRIMRQCES LP DMI DUYDOHEHDAHR WHUMRWAP (DMH ) RU
WDCHUHFHYCEGY \KH* URXS CESTH/\WHWP ST LHGCESURCFK SHP WWGE, ,) 56 ) LOGACDQMKP HQV 2,)56 * ZKIFK
UDUA/H SHAKGAHIP HERAMAAR EHUFRIQ] HBI P LQUPOHFRIQUAQR WHUFHYTE®GV ) LUGRDOITEQNA/ DHIQUID
P HDXUHG DAVDIUYDOH DG \XEHDH® P HOXUHG DAP RMY HGFRW

) RUERWRZ IV GHIYDAYHI ICOGROO.QMKP HV DG ODHRHIRTZ Q) P KRGV DG DAXP SIRYZ HHXWG\RHALP DM
10UYDDH

%2552 ,1* 6
7KHIDUYDDH/R WH* URXSIVS %6 1 RM/DQG7HP / RIQ, DIHARMGHHG\REHD/ HHD P HDWUHP HQNRQ\WHI DLUYDDH
KA 7KHFDUY Q) YOOH/R WHERWRZ LQIVXQEHMH* URXSIVAUHAYY CRON \R\KHH WO/ HG DS LP DAVIOU
YOOHEHDAHWHIQM AMDMLY YOUCEGIDQGH GRYHR P DNHADM/ 7KH* URXS FRUGHYWWHIDUYDDHR W UBEW

) CAQW\REHD/ HHD P HDMXUHP HWRQWHI DUYDOHKIHDK

1($6(6
7KH* WS LQUETD P HDXANHODHIEDN DAKHSUHYDBHR WHIXMHBDHSD P HON 7KHEDHSD P HIWOH
QFRQIGXIQ) WHLQMANDMLP STRVQWHGDH :  KHWLYIDMFIQRAEHUEOD GHMP LQ-G \WH* IR XH/IW
FUP HUBCERWRZ LQ) Dk

'(5,987,9(),1$1&,$/ ,167580 (176
7KH* URKS P HDXUA/\RHI DUYDOHR IWGHIYDRYHI LCDCRDOIQXKP HQVEDHG XSRQDSURQ) P RG-OKDAWI H/P DINAEDHG

GO (GFOGQ) EXVERNP WGV WHFRQUFKECSIFHR WHXQEHDICQ) SRR FXUHMP DN/BUFH/ (DMI0ID/DG
@XG/IRZ DGUH/ GVFRXQNDMAKFK DARHS 6 7UDKY \ IHBY 62) 5 FXYH DUG YRIWW  CARY

7KH* URXS KDVRIDAL LHG LW GHIYDAYHI LQDGRDOIQMNKP HOVIQRHI DLUYDDHKIHDFK. G-EHIEQ) XSROWHEWXM] Ha\R
GHALP LGHWHUI DLUYDOHY 7KH* URGSVIL HSSUFH\Z DSV / HHD  DUHHAP DAGXUQ) \KLG ST GVFRQMSFDK | B2
FOBXOIRY/XMQI WHL <0 (; IXMA/IQE |RUDMBDIDVIGGROGHIYDIYH/DYG2 3,6 [RUL* / VGHIYDIYH/ 7KH* (RS

X\ H/QVFRQAMGFDK | BZ P RGHYI RUYDOLQ) IWIQMANWDMGHIYDIYH/ / HHD 7 KHQHAGHIYDIYHYDOH/ DMEXEEBIR

WH* URSVIQMAINDM GHIYDIHFRQUFNDVR HPEHU DHEDHGRY L WHFRQURGCRIRIIP RXQV (L
CRIYHP DNHADRMG62) 5 \ IHBRXUYH/DG (UL \KHOSSIFCEGIFHEWDENAG UM | HHUDM) IHBRUH

7KH* URXSIVFDERSIRYY SYRSIRY FRIDWDQG\Z DHIRY / HHD - DUHYDOHG XU \KHYTFN 6FKRBVP RG-DDQICBARY
BGEDGRSIRQ YDODIRQP RGHOKDINIQR LFFRXQACRW VXK DVFRQUFWRP V LFOGQ) P DMIM DGGP DHV
SOIP HMY (GFOQQ) DAXP SIRY/R WH1 <0 (; DQ523,6 IXMHIQE QMWD YRIMN DGFUHGVEZ RIMGHN ,GBW
RWKHYIN 6 FKROWP RG-DLGFOGQ) \WHYRDIDN ICEVDHREEIGHG | R DKLLG STV SUFQY \RXFH Z WK IQGHSHIB-QV
YHIILFDIRQR! \KHP RV QU FDQAQRWRQDP RQKD EDLY $ ACRIHIQYRIMIA Z RXGBIAXIIQDAOZHLQI DLUYDDH



P HDXUP HQMAS-RRHD
TKH* IRSIVEDI\Z DBV / HHD  DUHHXP DIMGXMQ) \KLLG SOV FOBXIWRY EDHG XSRQI RZ DUGRRP P RAW SURHPAYH/

* URXS) LQOGADO\BAR HOV

8217,1* (178216, (5$7,21
7KHHICEQNA/ UBUAHMHHMP DAGI OUYDOHR  SREQIO XMHSD P HOMIH* URXS P D EHUTTXLHG\R UP WKQGHRH
WP VR KMKRUFDOSXUADHDI UH HOVHOMHGLQR I RUDAHAFTOMMRQ/ QG EXMCHN FRP EDIRY , QLOKIFH/Z KHQWH
FRQMIHFRQICHDIRQUADM/ R WHLFTXMURQR DIURXS Rl DAHN \WH* URXS UHFRLBYFKOQIHVIQWHI DLUYDDHR \KH
FRQIQIHYFRUCHDIRQKRAIK WHEDLYR \WHDXHAZFTXUHG IDMHAKDQWURAIK RKHUGFRP H H SHOH 1Q

WHERQRIEDMGE\IAP HYR & RP SAHHQUYH, FRP HD/INGRH/I FUBXMGHN FRP ELDIRQY ' XUKQJ WH \HIY HGG
" HPEU 05 WH WX SURGG 0B UASHRAHD LQUATDDIRYHDAG\R
FRQICIHYFRUGHDIRDARADKGZ W DNHAFTYAMURQ/ DG [rec) UASHAHD DARADMGZ W
EXGHAFRP ELQDIRY/

7 KHFRQMY HWRQUCH DIRQUSAHIAGLQWH* URXSIVILQDGFOOABAR HQVIYDARADAGZ IWKH  &DIERQDQG( 47
CFDQMIRY 7KHP [ 1P XP FROMIHIWRQIGHDIROSD P HWR DARADAGZ MK \KHEDERQLFDAMRQDB\H
UP 0QQ) FROMIHWRQIGHDIRQSD P HYR DXRADAGZ WKKH( 4 7 DFDOMURQZ D/P DEHGAUR) WH\ HIHG-G

" HPEU \HAMIQ) ERK FRQIIHFH/LQWHUHQNHN

7KH* URXS WP HDUKUA/AKHI LUYDOHR WHFRQMI HWRQUGH DIRQDWIFK USRI SHIRG 7KVHANP DMUTLA/

DWXP SIRQAREHP DGH LGFOGQ) IRIFDIGQ) WH1 <0 (; -+ HQY + XE QOME0ID/AHNBP HYBUIFH/HDHR WIAG GRUDEG

ILJH/BUFHVIQI XMHSHIRGY , QGHMP LQQ) \WHICLUYDDHR WHFRQIQ HUWRQIGHDIRQIIEIDY WH* URKS XHGWKHO RQM
&DERVP XDIRQP R3-DZ KLFK FROUGHY XGFEVH YEBHICEXNWDUCEDY UHEUAHQI) D/ HAHD P HOMUP HON KBIYIDHG
XQBHAKMVWKQTXH SUAHQ® \WHHOHQR UP 0QQ) FRQIQIHQAED P HW

7KHHZ HHQRWIQU HYEHE HQI QUYDOHBYHY| RWH \HU HEG ' HPEU

7KHIRTBZ 1) \BEBILGFOGHARH* URKSVILIGADOQAMKP HIVDVR \WHSHIRG/SIHHING

&DIK DQGFDK HXUYDBON
7WDCHUFHYLEGY DG LFRXHBLGRP H
2\RHUGRQ PXUHIDIHW
2WHGQPUWHOMIEON,
2WHRWOIROK €

" HIYDIYHI LQDGRDOIQAKP HQVDVDLYDOH
| HOH/

YRURZIQV

7RED

© ([ FOGHEQ) WP SRMRQR WHYDDHDARADAGZ LK \WHXS! LRQVELFP RMUFHYHGI P 2 DNWH
£ GOGVIFAX-GH SHOH/ GAMHHRBDUC) DTG UHHIHVR EHAWMEXAG ( [ FOGHAR H/SD CERIDQBDNHHIRP HFEDIDIRY
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7KH* RS LVH SREGVRDYDUHNV R | IGDGROCUMI KK DVP DHAIM FUHGWIMN @NXGW UM FOSVSOUMN DQGFRIDMEOIN
7KH* URXS P OQIHAKHHUMWE! P RQRIG) WHXQSHAREELON R 1IGDGADCP DAHNVDGG\HNGQ) \RP LGP 1] HSRAQID
DBHYHH I HAWRQLWILGDGROOSHIRP DFHRQDFRQIDEXVEDL

7KH* URKSIVSUGRSDO LQDGRDOITE QMY DHARP SUMHGRI ERIRZ LQJV GDH/DQGWIGHDQGRKHISD: CEBY XVHESUP DUO \R
1LQOGFHDQG LCOGADID JXODQMIWRSHIDIRQY 7KH* URKSV SUGR.SD0 L PGADCDAHNIGROGHADK DIGFDK HIXLYDBQV DG
WCHDQGRAHFHYTEBY GHIYHG URP LIWRSHIDIRY/

7KH* URXS DOR HQMYLQR G-UYDIYHI LQDGROOQAKP HIVZ KFK. GHSHIAQ) RQP DH/G QP LFV DHUFRE-GDVDRHNRU
HOI/ 7RDMWE W WHGMI QDGR SRANFQR IWKHGILQ) SIRIUP WH* URS HIDIH/D\SHADIWWLP Z WK KH
DESURSUDMNAYDQGH SHIHFHWR P DEIHIWUMI P DI HP HYEHIYDIYH HDAG LRI/

0 DUNHAB DN

0 DOHABN KHSRMELONV \KDARHI DUYDOHR 1XMHFDK | GZ VR DI LDERDCLQMKP HYZ LG OFMDMOHR ACQIH/IQ
P ON/BUFH/ 0 DNHABMNLYFRP SUNHGR RRWSH/R UM LOMMXNDMUM DQGFRP P RAW SUFHUM ) LQDGRDOIQNNK® HOW
DIFAMGE P DA LGFOGHER WRZ LQIV QG GHIYDAYHI LQDGADCLQNNKP HOV ' HIYDIYHDQG QRQ GHIYDAYHI LQDGRDD
LOAMKP HINDUHX\HGVR P DEIHP DINHABUFHUMY UAKTR | (RP FROQIHVIQFRP P RAW SUFH/DQGI RAIQH AOIHIDMY

Z KK FRXGKDYHDQHIDIYHH I HFWARQDAHN QLELOUA/RUIXMMHH SHAMGFDK G2V

" IYHMILHG( GHU\ &RP SIQ SB'$ QQOCE HRWIG) AP )

,17(5(67587( 5,6.
TKH* RSV DHABNH OQH/IQIQK 7HH* URXSIVERIRZ LQV'SUP DO FROMA
11 H3 UDMP RAYLQ) QR DBV YDUL CROVD

' P EHJ ' HPEH

YRURZIQV  QMHNEDM °  %RURZIQV  QMAMEDM °

$96 1 RWDB7HP / RQ,
&UAYY ROV

© 7KHIQMAWDMRQWHS %6 1 RM/DQG7HP / RIQ, ERIRZ LQIVUHBAHVKHZ HIKMGDYHDIHI I HG UDMR \WHCRM/Z KLBIRHLQRAKY
DMSUAHQAG| RANHE UHGRVY CRAOW USUAHW\KHI GDIY IDMD/R ' HPEU UASHARHD ' XUQ) WH\ HIUHGG

L HRPEU WHEUHAVY CAON WIQMRG-GIUP / 925 \R62) 5 GUQ) WHUXTUBGHAP [QDIRQIQMMESUQ) TKH* (RS
QGERM SHIHFHDP DMICOP SRR \KHWIDMRY
SHHAR 1RM  RUDGAMRIOQRP DIRQUIDGQ) WHS %6 1 RM/ 7HP / RO, DQG&UHAYY CRONV 7KHEBIEHBZ
USIAHIMKHIP STFWR D EDUYSRQADGY HUNQWHERIRZ LQ) UDMIRAKH& WYY CRON DG \WHFRIAERQEQ)
1P SCAVRQILQDGFHFRAN 7KLY W SIAHINDUDRIED SRMEBIACHIQLQMHMNDMUN
&UHAVY CRON , QMHMSE DMEHMMIW | HHPEHU * HHP EHJ
UDLV3RQN
YDIVIRQN

7KH* URS WIYHAR P DQEIQDSXGHY/EDDFHR |G DI Lf H3 DMERIRZ Q) H SRXH SDMEXTLD GAUQ) XFHWEQ

P ONHVRQEWRY $ VIR \WH* URXSTVUM P MIDIRQVADAD\ 1URP WP HVRWP HWH* URXS HQMYIQR\Z 05 DUDQIHP HQN

WRICRUDHRIGFIDHH SRAXUHRI GO RUILL HS LOMAMNDM/R FFRXQNRUFKIRIHVIQWHFRP SRIMRQR ERURZ LQIVIQ

IWSRWRIR $ VDUAXOWKHVREIOSUCGH SDOKHGEI HE MR K WHXVHR - GHIYDIRYHI LCDRDOQUKP OV YDUHY | URP- SHIFG\R

SHIRG 7KHIDUYDOHR WH* URSTVIQMANDM\Z C5VUSUAHIVNDICEON R 5] D/R ' HHPBU [se5
ASAYHD SHHAR  1RM | RUDCAWREOQRP DIRQUIDLAQ) GHIYDAYHI IQDGRIOIQMKP HON

82002',7<35,&( 5,6.

THH* URXSIVUAHIH/DHSUIP DO WH\OBIR W(DMIDIDV 1* / VDQGROSIRGRIRY DIGDAKK WH* RS LY

XEHMRARFRP P RAW SUFHUN &RP P RAW SUFH/IRUQDMBOIDY 1 * / VOQGROFIQEHYRIIBIDGGFIQH SHIHFH

10FADIRYDVDUAKIR WHIYHD \P DUFKOQIH/IQWKSSO  Z HDKHUFRQAMRY/ HFRGRP LF FROGMAQ/ DG JRYHP HYRIRYY

)ROKH \HIY HGG ' HHPEH 05 \WH* URGIVAR P RAWHIHZ DV rec]
UASHAHD 7KH* URKS HIMYIQR GHIYDYHI LOGADOIQUKP HOMR P LDMHUMN R | GFMDIRVIQFRP P RAW

SUFH/ 7 KHVRBDYROP HYKHEI HB\KURIK WHXVHR GHIYDIYHI LQDGRDOQKKP HV YDUH/I WP SHIRGVR SHIRG EXWHHIDD

WH* URSVREVAMHIVR KHGIHDABDAY IRMHQHW P RQKY DABDIV IQPROW R DBDPIQPXP R




}m}w R WOQUASDMG SURGAIRQ YROP H/ 5 HHAR 1RM  |RUDCAWRIOQRP DIRQUHIDAEQ) GHIYDRH

9% UP RYQ) SUFHYRIMDW | URP DI QU LFDQVERMROR \WWH* URXSIVH SHARKG SURGRIRQWLRIK WKD/P MIDMG EXW

LCDMG WHSRAMUICHIHWR FOQILQ) SUFH/RQUVRSHDIR) FDK 1 GZ |RMKRHSHIRGY : KLBIP WIDIG) GHIDIYH
HIFFWR | CRIQ) FRP P RAW SUFH/ \WHAHCGHIYDIYHFRQAFWDOR QP WKHEHCH IWAKH* URXS Z RXGBUHFHYHI P IGRUDH/IQ
AP P RAW SURH

&UHAWDOG & RXQMBDUN 5 N
7KH* URXSLVH SRHG\R FMAVIGGFRXQRLEDW UM URP \KH\DBIR IWQDMBDIDY 1 * / VDQBRO7 WCHUFHYTEGVI P

FXWRP HYDHLP RQNGHI RAWHSXUADHR MEOIDY 1* / VIGGRO&RBABELD 1V G-EHIGHMWRWHI LDADCFRIGUR)

R HIFK PP HJ 7 KH* URKS UMEZ VIKHI LOGRDCFROBMRQR PAVIRP HYSURAR H \MIBQ) FUBVIQGIHHDD GR/GRV
UDUHFRIMMDOQKSSRYR \WHMECHUFHYCEGY 7KH* RGKDG R PURP HYWDIFRP SIMHGRYH) R WV\RBDACH
UFHYTEGVI P VAP HYD/R " HPEU [rec) SVR ' HHPEH oG WH* URSVWDEH
UFHYTEGWI P XWRP HY GHR \WHOSSIFCEGIDIBZ DGFHI RUFUAVERIHY Z HH oG UASHRIHD

TKH* URKS LVOORH SRHGWR FHEWIMN URP NLQAQMANRZ GHY HOMA/\KDNRZ QDZ RINQ) LOMIANNQ\KHSURSHIH/
REHDAGE WH* URXS - RIQNQMANFHYCEGN DLHRDA LHGLQUDEHUFHYCEGY GIQWHERORICDMGE\IAR HIR

) ICDGROCBRVMAY 7KH* URXS KD/KHCELDNV \R Z LK XMHUHHOHSD P HMR UFRHII GROSD P HYR NMQAQMAIV
URHYCEGVSVR ' HHPEHU [s0c] WH* URGSIVVEQAQM NI FHYTEGY QR \KHISSIFIEGIDBZ DFHIRU
FUGVERHY ZHH oG SR

7 WDGHUFHYCEGY DHPXUHQAIGGWH* URKS EHTHYHAKHHQHY UFHYCEGY DHFRIBAIE®I SHHAR 1AM IRU
CEAURDOQRYP DIRQ

* URXS ) LCOGADOB\DAP HQV

1 ITXIGW 5 DN

/ ITXGW UM IVKHSRMELON \KDARH* URGS Z LOXR/EHTEGIR P HAAWI IDCADCREQIDIRY/DARH 1D0GH 7KH* RS
P OIHAKYUNE P OQEQQ) DEHNOMFDK UAHYHARRIK WHXHR FDK 1R RSHDIRQVDGERIRZ Q) FOEAWRQ
WHEWHEVY CROW 7KH* URXS DORFRADA P RARYIWI RIHDINIQGRMIIFDK | G2 VIR HOXHIVP DQNQ/)
DCESURSUDMIP RQVR QIXEW 7KHIP RXQVGWFERHGLQWKHI RIBZ Q) \BEBIDUHWKHFRQUFMOCFDK | BZ V

/ DMJ7KDQ
2 QH<HIUDQG
1RV DMI7KDQ 1RV DMUTKDQ 1 DMJ7KDQ
2 GH<HU ) IYH<HW/ ) LYH<HW/ 7RED

) RUWH\ HUHQGG' HRP EHU

7WDCHDQGRKHISD CEBY 2 2
YRURZ IQV

| DR/ 2
2WHIHOW  ° 2
7RED

) ROWH\ HOUHGHS' HHP EHU

7WDGHDQGRKHISD CEGY 2 2
YRURZ IQV

| FDH/ 2
2\WHHOW  ° 2
7REO

©  SHUAHVIFRX-GH SHOH/DQGQHABYHOHFBILQY ( [ FOGHAE H/SD CEG! DAHAMNIP HYFEDI DIRQ/ DGG UHOH\R EHGWIEXAG

&DBIMICE N

7KH* URXS GHLGH/FCEMICDARHVRIBOR . HIXW KOUHRTHY XQB/ DB B WP ERURZ LQIVGHAR DYDOEGIFDK EDDGFH/

7KH* URXSIVREMRMH/Z KHQP DILQ) FESMICDUA\R SURYICHUHMGY | FOOLHRTHY P DQEQISS RSUDMBYHIIH [rec}
\OHXOB\KHIEQN R FRQIHDYDIRQ) FRFHOZ KIBISXKCY RSSRMQUAVI RDUZ W\KRAK LGOI LQ) DG

HYOODNY SRAQIICIFTXMRY DG FRONKAIY) G2 LQUDAKPMHRQH Q) SIRHGBDHATY 7KH' LHARYGRGW

HXBEDMK DTXCQUIYHUAM QRQFDSMICFUMAUID EXWIDKHUSURP R\ HIURYHU\ HIUDBAWAG( % 7" $ JURZ W 7KH® URG\HHW

\RP DQEQDOYHIIHIIHADNRUXQEH) [

&RMMDB MWN

SVR ' HHPEU VKH* RS KD/SBEIHG R IWXSWIHP (DMI0ID/DGGROSRSHIAY/IQWHS SSIDAIDDG

&HQADCE HILRQ DR Z M FHVIQP LOMHP DRHN \RI XOLGKHFRIMMEOHIXUA HONI RUERIRZ IQIVXQEHAKHS 6 1 RM/

7HP / ROQ, DG&UGAYY CRON 7KHIDUYDOHR \WHFRIDACLYEDHGRQDKLG ST HILGHICY UAHYHFDBXDIRQXMQ

HAP DMGFDK | BZ VAVFRQMSDN DQGDFRP P R/ XM/ SUFHVAHEG! SHHAR 1RM/ DG |RUDGAURID
LQRP DIRQUIDEQ) TFTXMURY/DGERIRZ LQV ASHRIHD
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' HYH) &RP P W HOW
HKDHFRQUIPMOD DI UHG\R GHIYHUILLP TXOQMI/R QDAMUD0) DR YCURXVPXWKEP HY Z KIFK Z HH SHAWRI XDLOY WK
SIRGANRQIUP H Q) BAHYHY : HUHXOUD P RQRURXUSURYHE GHYHBSHGUAHYHAR HQXUHK | AHYDDMEDN \R

P HIMHHFRP P LW HV 7KHIREBZ 1) \BEGIKP P 0] H/RXVRED)URWFRP P 1 HON FRP SLOGX\Q) EHIAKP DRVEDHG
RQRANDBV\ADA\ DVR CHPEHU
1DMWDOIDV 0 0 A
2
TKHHIW

/ MIDARQDQG5 HXDRY 3URFHAQIV
TKH* RS LVIQROHGLQYIURKVSHIAQ) BIDOMKHARDAKDYHDMIQWHR A FRAHR BXMGHA 7KH* URS FRXHVIRU
QUDIRY ROIP VG SURFHEQIVZ KHODATELOW LVERN SURECEGIGWKHIP RXQIIQEHUDRIED HXP DMG $ VR

' HPEU oG WH* URXS GGQRAKDYHOR P DMIDOTP RXQWVDFRXHG UHIDAG VR Q) DIRQRUUHI XIRY P DMLY
) RUDQ P DALY QRAZFFUHG 1 RU VAV GRYBRMEHR HXP DMWHIP RXQIR 0 DEAWRTORW RUBIHR GWAKDY

" YHMILHG( QU\ &RPSI) SBFS QOB HRVEG) RP )

UDRTED SRME®! BWEDHERQWHDMHR WHRDIP V P ORI HP HEHIHHAKDRUHMBMDIRQ FOIP VDG
SURFHHEQIVOHRMQAYIGOD RUQDIIUHIDM DWIFRIGHIQ) LQAXIGFHFRYHIVHOQBLQE-P QU LFDIRQ QNHD \RKDYHD
P DMIDCOGHYHLP SPWRQWKH* URGSIVILQDGADCSRIMAQ UAKWR RSHIDIRQ/RUFDK I BZ V/

7KH* URKS KD/ QR RKHUFRQM HQMCE QWA/\KDIZ RX@S KDYHDP DMIDOLP SCRARQWH* URKSTVI LQDCADCERMRQ UHXOWVR
RSHDIRY/RUDK I BZ V

( QVLRQP HOWCD DAMY

7KH* URXSIVRSHDIRQ/ DUHVXEWRNR HOURGP HYBCUH XOIRQLQDIKHMUMRIR)/LQZ KIFK IWRSHDR/ DIGIVZ D/Q
FPSIDFHO/R ' HHPEHU 0% 7KH* URXS LY XEB\R SUARARHH | HVA DEAURECHOMURGP HQBODZ VG
UIXIMRQ/Z KIFK P D EHDEROMBLQWHI XMH LFOGQ) Z KHKHII) \KFK O VRUHI XOIRVZ RXGGYHIHD D VW

RSHIDIRY/ 7KH* URXS FIQR I HUGR DAXUIGFHWDAQ) WHVIQULFDFHRUFRWR FRP SIDFHDARADMGZ W Q. WK G

HOALRGP HOBOBIDIRQRGFHIP SBP HWG
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KH* RSKIG QR UHDAGSOW CRIMW LQ RJ
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KH* URKS GHMP IGHGWKHGH-GVR GVRBVHWHI RTBZ Q) P DAMIDDAIVANRQ/KDRFRXUHGKEVHDHAR CHPEHU
Z KK KDHEHHQGHFUEHG Z LM.QHIFK UHBYDQNVRRGRMDY| RTBZ V/

' HAUSWRY ) FRERM

$FIOMRQ/IGE' LYRADR/ 1RM

" IMGHBY/ 1RM

* URXS) LQGADB\BAR HOV

6833/ (0 (17$/ 1$785$/ *$6$1"
2./ ,1)250%$7,21 81$8" ,7("
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( VAP DMG5 HHXYH/

7KHSIRFHA/R HXWP DI TXOQMH/R 3 SIRMHG DQG° SIRHEGHYHBSHS AHYH/LYYHY FRP S UILIQY \LIQULFDQW
\YEMRIYHG-AMRQVIQWHHYDODIRQR DIDYDIMEGIHRBILFID HILGHIQ) DOGHRGRP IF QI RUHFK UAHYRU 7 KHEDD
IRUDJILYHRUAHYRUP D DORAOQIHVEERID RHMP HDVDUAKIR QP HRKVICRRYIGFOGQ) EXVWRMP WG\R
DEAURCDOGHYHBSP HYAMW HROLQ) SURGAIRQKIALY D5 FROMXIIDIHAP HIWR \WHYICELOW R SIRGRNRQXQGU
YOU QY HFRGRP LF FRQGMIRYY $ VDUAXOWHYMRQARH LK) UAHYHHXP DM/P D RFPXUIURP WP HVRWP H $ GRRIIK HYHY
UDRTEBIHIRVWP DEHVR HQMHWDAHHYHHAP D/ RIS U SUAHUWKHP RVZFFXUDMDAHAP HOVSRMED \KH

\KEWARYHGHMRQ/ DG YOUDGFH/LQDYDXDEGIGI! FUYCURXVUAHYRLYP DNHWHHHXIP DA/IHGHIDD GWSHHWID
RKHUHALP DM/IGFOG-GLQWHI LIRODWINP HUEMRBKA/
) RUHFKR WH\ FOWHEG | HHPEU 5] IQWHWSEBIEHBZ. \KHHAP DMSSURHGUAHYH/Z HH

HYODDAGE RUQESHG-QWILGHY 168, LQIFFREIFHZ W SHARBKP. HIIGHIQY DQGHIDDIRY
SEDKHGE WHERFLHI R 3HIRBKP ( YIDDIRQ( QIIGHYDYGCH IQUAQ/ DG IXNGHIH/HIEDAHGE. \KHG( &

* URSIVHAP DA/ DLHH SHAKGVR FKOQIH DQGVKFK FKOQIH/ RS EHP DMUDCOQGRFFXUQWHGHIMP DI XMH
LQRP DIRQEHRP H/DYIDEG!

7 KHIRTBRZ 1Q) \BEG\XP P D HAKHROQIH/LQWH* URKSTV GHABIRYHG UAHYHY | RANHSHIRG/SUAHOAG DOR Z KK Z HH
GADMGIQWHS 6

1DMUDO DV 1*/v 210 7REO
00R 0 YEY 0 YEY 00 AH

' HAPEH)
5HIMRQ/R| SUYRXVHAP DAY/ °
([ \WQURQY QUVARYHIFYDQBRMHUDEEMAYY
UGAIRY
3XADHR UAHYH/IQSDFH €
6DBVR IAHYH/IQSODFH  F

' HHPEH)
5HIMRQ/RI SUYIRXVHAP DM/ °
([ \WQIRQY GYFRYHIH/DQBRKHUDGAWRYY
URGAIRY
3XADHR UAHYH/IQSDFH €
BOBVR UAHYH/IQSTRH F

' HHPEH)
5HIMRQ/R SUYRXVHAP DM/ °
([ \WQIRQY GYFRYHIH/DQBRKHDGAWRYY
SUGAIRY
3XADHR UAHYH/IQSDFH €
6DBVR AHYH/IQSDFH  F

' HHPEHJ

° FRP P RAWP DXH/BUAQ) GRIDHGWIQIAIN® GIYIQ) DQYERZ F DBUHMAQR 00AH ' XIQ FRP P RAW
inmnmzwmmmamwewmm GH\R\KHZ DUE HQ5 XWWIDDIGG8 NIIGHD/Z DY RKHOFRSRIMFO CRRLY 7KHH
ICARYSUP DY GRHDQYXSZ DEUHMAQR 00 AHGHWRACIH/IQSURQ) WDNP STRAGZ HIHRGRP LF 7KAHIGRUDH/
ZHHWHORIHAQSDVA D 0 0 AHGZ Z DBUHNMRQIRUACIIH/IQUP Q) * XUQ) FRP P RAW P DN/BUAQ) EIIQW
UERGIFP WHE29, SO IF (7 VAIYIQ) DQWKSZ DGUHIMRQR 00AH

£ SUFKDH/R UAHYH/LQSTFHZ HHSUP DU HDAG\RWHT DRV, , FDAIRY ' XUQ) SUADH/R HHYH/IQSTFH
ZHHSUP DI I( DIVH D/$ WHNDQS&RF CFDAMRY ' XUQ) SUADH/R WHYH/IQSTFHZ HHSUP DI
UDAG\RWH, QIR 7DRY %IFNE-DG D06 7CBMRCHIFDOMAY 5 HHAR 1RN | RUDGAMRTOQRP DIRQIERVIFDUMRY




" YHMIHG( QU\ §RPSID SBS QOB HRAVIEG) RP )

F \DBVR UAHYH/IQSTFHZ HHSUP DO WHIAG\R\WHGYHMWMMH/R GRQFRHDAHN SHHAR

L 0%
CEAWRDOQRP DIRQLERMAYHMMH/

1RM

IRJ

1DMDO DV 1*/v 210 7REO
00R 0 Y%EY 0 YEV 00AH
7RECBLRYHS LHHYH/DVR
CHRPEU
HRPE
' HHPEU
7REOSURYHG GHYHBSHG LHHIYH/DVR
HRPEHU
' P BEU
| HRPEU
7REOSURYHG XQGHYHBSHG HHIYH/DVR
" HPEU
' HRPEU 2 2
| HRPEHU
&M HG & RIS HIDAQJ VR 1 DXUDO* DVDQG 2 LOB URGXAQ) $ RAYIMWHY
&DRABI HGFRAVUHDIG \R DMDOID/ DQGROSRGAQ) R/ DB UHIDWGIFFAXP XDAGG-EUHADIRY G-EBURNG
P RWY DARQZ HHDVIRTBZ V
SRHGSIRHWA/
8 CERYHGSIRSHWA/ 2 2 2
7RECDSLMIT HS FRW
1 KW $ FXP XOWWGGHBUHADIRY G-EBIRQDIGP R DIRQ
1 HAFCLMI HG FRIV
&RIV, GXUHGIQ1 DXUDO' DVDQG2 ICBURSHIN'S FTXIMMRY ( [ SBUDARQDYG
" HYHBSP HV PAYMEY
&RINIGPRUHSLQCDM DOID/DQBROSRSHW CFTXMURY H SELMRQDTG GHHBSP HWRIYWA/Z HHD/IRGZ V
BRHGSIRSHW
8 HRHGSURSHWA/ 2 2 2
7RECSLRSHIN DFTXMMRQFRIV
7RECH SBDNRQ DG GHYHBSP HUFRW
&CRMI] HGLQMIW 2 2 2
7RECRIV
6WIQEDUE] H50 HDKUHR ' WARXQIMS ) XWILH1 HW.DWK ) GZ V
7KHIREBZ 1 LQRP DARQKD/EHHQGHYHBSHEEDHS RQQDM.ED) DV DG FUXCHROMHYHIG SRGIRQ YROP H/HAP DKG
B WH* URSIVHILGHIQ) Wl WDQEHXVHG I RAVRP HFRP SDUMRYY EXVWKRX@S QRIEHWHRQD P HKRGX\VHG\R HYDOOM\WWH
* (RS RUWSHIRLP DFH ) XURHU WKHIQ RUP DIRQLQWKHI RTBZ LQJ \GEGIP D GRABSUAHINIIIMF DAHXP HIVR IXMHFDK
162V GRAKRXG\HE\BIEE] H30 HDMHR ' VFRAQAG) XMH1 HAEDK) BZV \KH 6\BE0E] HG0 HOKH  EHYIHZ HBDV
USIHHBIYHR WHRXUHWDOHR WH* (RS
7KH* URKS EHIHYHANDANHI REBZ 1Y | CRRLYAKRXS EHVN-QLQR CFFRXQVZ KHQUAHZ Q) \WHIRTBZ QY LQRP DIRQ
> ) XOHFRWVOGGVHIIQ) SUFH/Z LG HUIURP WRHUATXUHG\R EHXHBLQWH HFDBXDIRY/
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WIQIHYIQRWH' 78 FOO VP - RKHANDQFHIIQ
WIQIHYR R WOH/KHBE 5 HURMGKOHRTHY
RQWH, QU0 HSROLY 7URQIHJ DM
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SUP DUO QCEGIRMWHW  EHUTXUG\RGRIN D5
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®Z HADM\SHILHGE! DQUSSIFEGICRRP HE] WDV RQ
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| QIRLP DARQS HSRUAQ) DQGYEANKS : WWKRTEQ)
8 6 +REHY

,QRP DIRQUERINY UL HOVJHHID Z LOISSD \R
D P HVR GUIBARY/ROWHR A \KOHW/DB\WH
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XQBWARHS 6 + REHUYVOQH HP SAFASIHNIS Ul
UG FHWYLHYDARWDEA YANGS Z MKKRTEQ)
JHHDD ZQDSSD WWRHSD P HVIL WHS 6 +RTHJ

ECANGS
ZIWWKRTIQ) KOV Z |QEHDIBZ HD/DUH XGGRUFHAW
DIOQNMDS 6 +RTEHIVE 6 |HHIOGRP H\ (CEOV
SIRMG-GWHUHNLHGIQ RUP DIRQIVWP HD [ XUMGHGR
WH,56

1RQ8 6 +REHY

30 PHWR GYIGHIB/RQWHREY \KDW/Z LORAEH
\KEMPNRECANKS Z WWKRTQ) - SURYIGHG\KHDSSIFEDH
ZIWWKRTIQ) DIHYGH/QRAKDHDRMIONGRZ BGIHRU
UDRQ\RNGZ WH1 RQ8 6 +RTHIVDS QUAGEVIM/
SHIRQDBWHL RQ8 6 + REHUHKHFHWI/IWGROS 6
MY WK VB! (XQAKIQ) DYDIG,56 ) RP © % 1
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\KEMANREECFNXS Z WKKREQ) RUQRLP DIRQUERMY Ll

\KHDSSIFCEGIZ MWKREQ) DIHMFHYHARHPHWIFDIR)
GARUEHGCERYHDQG GRH/GRADYHIFNDONGRZ GGIHRU
UDRQWNFZ WDKK KRTEHLY DS QUMGE\IM/ SHIRQ
RONHKREHURNHZ NHHAIEDKH/DQH HP SIRQ 3URFH-B/
R DASRMRQR \KOH/FRIGARG\MRXIK D
QRQ8 6 RIIFHR DQRQ8 6 ERNHLIHGHID Z IQIGREH
VEWRWRETANG Z WKRTBQ) RIQRP DIRQUERNG

&RIAH/R LQRP DIRQUAMO\KDNDHILBGZ LW \KH, 56

FRQN 1QZKFKWH1RQ8 6 + RBHURIGVRJ
WHXSEDKHS

LA Z WNKREQ) [V RAQDEANRION $Q TP RQNV
Z IKKHTBXQGHAKHELRNGS Z LWKKRTEQ) UXBVP D EH
OUBZ H3D/DUHXGGRUDFHAWIDOMDL RQ8 6 +RTHIV
8 6 IHHIOGRP HV CCELOV SIRMG-GWHUIUG
LQRP DIRQLVIP HD | XQ\KHG\R\WH, 56
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IQDEAMROWR QRAEHQ) VEMPARMH  Z WWKRTQ) \
GARUEHSIERYH RUB 6 \§j UAMAQILIR) WD HW 7KH
* RSH SHWKHREADY \KOHAREHWDKMGD/
SUIXDUD WIG-GROIQHAIEDKHG\HRUAA/P VR

D ZIWKREQ I PD EHIP SRHGROGYIGHO/RY RU
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RURBQY KD/ SIGWRD*| RHIQI DGADIQMMIRT
RUD® QRQILQIGADO RAJQHQMY  HIFK DVGHIQ-GIQWH
&RGH XQOW  \WHIRUHJQI QDGROO.QMMMRQXQEHMNA/
FHEQAMHFHOG USRI REDDIRY  \WHQRQ
1LCOGADO RAIQHW HIKHFHWLHYIWGRH/GRKDHIQ
3\KEWDQNICB QWGE\BM/RZ GHY  DVGHIGHGIQWHERGH
RUXUQWKH/IG-QM 1QJ IQRP DIRQUADEQ) HFK
\KEBQICB QUGE\INRZ GURU WHIRUAIQILQIGRDD
LQMPANRQRUGRY | LDGADO R HIQHM RVHZ NHTDODH/
IRUDQH HP SIRQIURP WHHUXBY | WHSD HHIVDIRHIQ
1| DEADOQMMIRQDG LV EWAMR WHAWHFHDG
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RPS QUGEBMRZ GGIRHIQHMA/ HFKD/GHIGG
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" $UWLFEOWHARRLDWLRQ RI WKH 5HJLVWUDQW )5 %

i JRUPSPIHQGHG D QG BWVMEBHMRRLDWLRQ R WKH 5HILVWUDQW %

F JRUP Rl 6KDUH &HUWLILFDW ERXSIRQW®IFWWIL RK DROQ WV K H 5

!  3DUWLFSED W _GDWHG 2EWREHU E\ DQG EHWZIBHG
‘LYHUVLILHG 3URGXFWLRQ //& DQG 2&0 '"HQDOL +ROGLQJV //&

' /HWSUWBHPHQW GDWHG -DQXDU\ E\ DQG EHWZHHQ5LYHUVLILHG

BURGXFWLRQ //& DQG 2&0 'HQDOL +ROGLQJIV //&

$PHQGHG 5HVWDWHG DQG &R QMRIGIHFPH\QMG GBWRIGYLQJ &BH LW

'"HFHPEHU DPRQJ 'LYHUVLILHG *DV 2LO &RUSRUDWLRQ DV ERUURZHU

H\%DQN 1BWYRRIDDONLRQ DV DGPLQLVWUDWLYH DJHQW DQG LVVXLQJ EDQN

.H\EDQF &DSLWDO 0DUNHWV DV VROH OHDG DUUDQJHU DQG VROH ERRN UXQQHU DQG WKH
OHQGHUV SDUW\ WKHUHWR

e JLUSPAM QG P HPW QBRI G 5HVWDWHG DQG &RQVROLGDWHG 5HYR®YLQJ &UHGLW
$IUHHPHQ9S UADWHG DPRQJ 'LYHUVLILHG *DV 2LO &RUSRUDWLRQ DV
ERUURZH®HDQN IDWRFQDWLRQ DV DGPLQLVWUDWLYH DJHQW WKH
JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

F! 6HFRPGQGPHPWQGHG 5HVWDWHG DQG &RQVROLGDWHG FHYROYLQJ
&UHBIWHHPHQW GDWHG -XQH DPRQJ 'LYHUVLILHG *DV  2LO
&RUSRUDWLRQ . BV PRWUBIWBFQDWLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

7KLYBHQGP H@WQBERHG 5HVWDWHG DQG &RQVROLGDWHG 5HYROYLQJ &UHGLW
$JUHHPHQW GDWHG 1RYHPEHU DPRQJ 'LYHUVLILHG *DV 2LO
&RUSRUDWLRQ .BVDRUWURXNBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

JRXBWHKQG P H®PW QGG 5HVWDWHG DQG &RQVROLGDWHG 5B YROYLQJ
&UHBIUMHPHQW GDWHG -DQXDU\ DPRQJ 'LYHUVLILHG *DV 2LO
&RUSRUDWLRQ .BWPDRWUBKNBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

! )LIWKHQGPH®WQGHG 5HVWDWHG DQG &RQVROLGDWHG 5H¥ROYLQJ &UHGLW
$JUHHPHQW GDWHG -DQXDU\ DPRQJ 'LYHUVLILHG *DV 2LO
&RUSRUDWLRQ . BV PRWUREWBFQDWLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

6L[WRKHQGPH®WQGHG 5HVWDWHG DQG &RQ\/ROLGDWHG SHYRDYLQJ &QUHGLW
$JUHHPHQW GDWHG O0DUFK DPRQJ 'LYHUVLILHG *DV 2LO &RUSRUDWLRQ
DV ERUURYZH®DQN 1DWIRFQDWLRQ DV DGPLQLVWUDWLYH DIJHQW WKH
JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

6H Y HRPMIQ G P HPW QBRI G 5HVWDWHG DQG &RQVROLGDWHG )SHYROYLQJ
&UHBIWMHHPHQW GDWHG 0D\ DPRQJ 'LYHUVLILHG *DV 2LO

&RUSRUDWLRQ .B\VPRWURIWBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

£ (LIKSPHIQG P HXPW QR G 5HVWDWHG DQG &RQVROLGDWHG 3B YROYLQJ
&UHBIUWHHPHQW GDWHG -XQH DPRQJ 'LYHUVLILHG *DV 2LO
&RUSRUDWLRQ .BW%PRWURMMBFQD®WLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

o 1LQ¥PHQGPHPWQGRG 5HVWDWHG DQG &RQVROLGDWHG SYYROYLQJ
&UHBIWHHPHQW GDWHG 1RYHPEHU DPRQJ 'LYHUVLILHG *DV  2LO
&RUSRUDWLRQ . BV PRWURIWBFQDWLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

7HQYAH QG P HPW QGG 5HVWDWHG DQG &RQVROLGDWHG SYYROYLQJ
&UHBIWHHPHQ#SUGDWHG DPRQJ 'LYHUVLILHG *DV  2LO

&RUSRUDWLRQ . BV PRWUBINWBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

$ GAVRINQRP DIRY

) LR XQBW
([KEW RWHZ WHIQAFDMG
1R " HRUSWRY JRP  ([KEW )0’ DM

(OHYBQWEGP HPWQUBRG 5HVWDWHG DQG &RQVROLGDWHG)SH%ROYLQJ
&UHBIWHHPHQW GDWHGD@RIQJ 'LYHUVLILHG *DV  2LO

&RUSRUDWLRQ . BV PRWURIWBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

7ZHO$SWKQGP HS®W QR G 5HVWDWHG DQG &RQVROLGDWHG BHYROYLQJ
QUHSBIWHHPHQIXIGFWHG DPRQJ WKH 'LYHUVLILHG *DV 2LO

&RUSRUDWLRQ .BVDRUWURKNBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

e 7 KLU WSHPHQ@MBIP HPW QIR G 5HVWDWHG DQG &RQVROLGDWH G550 ROYLQJ
&UHBIUWHHPHQW GDWHG '"HFHPEHU DPRQJ 'LYHUVLILHG *DV  2LO
&RUSRUDWLRQ . BV PRWURMMBFQD®WLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUYV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

Pl )RXUWSHOQUGP HBPW QGG 5HVWDWHG DQG &RQVROLGDWHES5MYROYLQJ
&UHBIWMHHPHQW GDWHG JHEUXDU\ DPRQJ 'LYHUVLILHG *DV  2LO
&RUSRUDWLRQ .BVPRWURIWBFQDWLRQ DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

Tl )LIWHSFQMQIG P HKPW QIGRIG 5HVWDWHG DQG &RQ\/ROLGDWHG)SH%ROYLQJ
&UHBIWHHPHQW GDWHG JHEUXDU\ PRQJ 'LYHUVLILHG *DV  2LO
&RUSRUDWLRQ . B\ DRWURIWBRFQD W LR Q DV DGPLQLVWUDWLYH
DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

6L [W H$PQMQIG P HIPW QUBRIG  SHVWDWHG DQG &RQVROLGDWHG BH¥ROYLQJ
&UHBIWMHHPHQW GDWHG 0D\ DPRQJ 'LYHUVLILHG *DV 2LO

&RUSRUDWLRQ . B\ PRWURIWBFQDWLRQ DV DGPLQLVWUDWLYH

DJHQW WKH JXDUDQWRUV SDUW\ WKHUHWR DQG WKH OHQGHUV SDUW\ WKHUHWR

£ $PHQGHG DQG 5HVWDWS$UG BHF R QWL GRORMMEE DW R )5 %
DPRQJ5W/&2 //& DV ERUYRIZWWILHG *DV 2L0
&RUSRUDWLRQ DV HH\¥%WBQW) IORIRARZDHMLRQ DV
DGPLQLVWUDWLYH DJHQW DQG LVVXLQJ EDQN .H\EDQF &DSLWDO ODUNHWV DV VROH OHDG
DUUDQJHU DQG VROH ERRN UXQQHU DQG WKH OHQGHUV SDUW\ WKHUHWR

o )LUMMQGP HP®WQGHG DQG 5HVWDWSIGBHFRQWLQJ &UHGLWS %
GDWHG 0DUFK 59DPRQE DV ERUYRZWWILHG *DV
2L0 &RUSRUDWLRQ D VHN{LD/QWN. QSMERBQBWHEQ DV
DGPLQLVWUDWLYH DJHQW DQG LVVXLQJ EDQN .H\EDQF &DSLWDO ODUNHWV DV VROH OHDG
DUUDQJHU DQG VROH ERRN UXQQHU DQG WKH OHQGHUV SDUW\ WKHUHWR

6HF RPE QG P HPWQIGRIG DQG 5HVWDWHG 5HYROYLQJ &UHGLIW %

$JUHHPHQ®SUGDWHG  DMRQ2'8/& DV ERUURZHU

'LYHUVLILHG *DV 2LO &RUSRUDWH\RB® QDVIBWVRQRO ERUURZHU

$VVRFLDWLRQ DV DGPLQLVWUDWLYH DJHQW DQG LVVXLQJ EDQN .H\EDQF &DSLWDO
ODUNHWV DV VROH OHDG DUUDQJHU DQG VROH ERRN UXQQHU DQG WKH OHQGHUV
SDUW\ WKHUHWR

Fl QUHBIUMHPHQW GDWHG 0D\ % EX DD EUWEHHQ '3 )5 %
I N D &DHBRLQLD &RFADQDV ERUURZHU DQG 0XQLFK 5H
SHVHUYH 5LVN )LQDQFIDQ/A DRHQGB'E OHQGHU

FH1 QGHQWXUH GDWHG 1RYHPEHU $%E\/DQG EHWZHHQ 'Y HUVLILHG
DV LV\DXHU80% %DQN 1 $ DV LQGHQWXUH WUXVWHH DQG
VHFXULWLHV LQWHUPHGLDU\

JLUBAMQGPHQW WR ,QGHQWXUH GDWHG )HEUXDU\ B\ Boc EHWZHHQ
'LYHUVA%I6H/G& DV IDQV&KBO% %DQN 1§ DV LQGHQWXUH WUXVWHH

,QGHQWXBSUIGDWHG E\ DQG EHW®HHEBEDVHHUVLILHG )5 %
/1& DV LVI/QEWBO0% %DQN 1 $ DV LQGHQWXUH WUXVWHH DQG
VHFXULWLHV LQWHUPHGLDU\

FHI1 QGHQWXUH GDWHG )HEUXDU%%6 3KIMWRQJ /LY HDWLILHG)5 %
LVVXWKH JXDUDQWRUV QDPHG WKHUHLQ DQG 80% %DQN 1 $ DV LQGHQWXUH
WUXVWHH DQG VHFXULWLHV LQWHUPHGLDU\

F M1 QGHQWXUH GDWHG )HEUXDU\ $9%E\3KQUH HIWZHHQ ')BHBWVLILHG
//& DV LVIVQ&B0% %DQN 1 $ DV LQGHQWXUH WUXVWHH DQG VHFXULWLHV
LQWHUPHGLDU\

FH! QGHQWXUH GDWHG 0D\ $ 9% 6 DFEDQ/E' LEMUVLILHG )5 %
LVVXHYHUS%I®HBGVWUHDP //& DV JXDUDQWRU DQG 80% %DQN 1 $
DV LQGHQWXUH WUXVWHH DQG VHFXULWLHV LQWHUPHGLDU\




" IYHMIHG( G\ &RP ST 3/ & $ QOB HRVIEG) RP )

\QFRUBRDMGE) LHHHFH

) LBILR XQBW
([kEw RAKHZ MHIQAFDMS
1R ' HRUSWRQ JRP  ([KEW )10Q0" DM

,QGHQWXUH GDWHG 2FWREHU$%6 3KDIVMRQDVLYHUVLILHGS5 %
LVVXHYHUSWARHBSVWUHDP //& BD6 2OINWMUHDP //&

DV JXDUDQWRUV DQG 80% %DQN 1 $ DV LQGHQWXUH WUXVWHH DQG VHFXULWLHV
LQWHUPHGLDU\

.QGHQWXUH GDWHG 1RYHPEHU /LRQ +EDGRR BWWZHHQ 5 %
LVVXHU DQG 80% %DQN 1 $ DV LQGHQWXUH WUXVWHH DQG VHFXULWLHV LQWHUPHGLDU\

6HUWWAHHPHQW GDWHG -DQXDU\ E\ DQG EHWZHHQS L%HUVLILHG *DV
2L0 3/& DQG 5XVW\ +XWVRQ
Fe 6HUWURMHHPHQW GDWHG -DQXDU\ E\ DQG EHWZHH®S'L¥HUVLILHG *DV
2LO 3/& DQG %UDGOH\ *UD\
i (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG )5 %
i (PSOR\HH 6WRFN 3XUFKDVH 30DQ )5 %
o 6XEVLGLDULHV RI WKH 5HJLVWUDQW
° &HUWLILFDWLRQV RI WKHH&KD 8 G (RKEHWEMRIDQIFLDO 21
SXUVXDQW WR 6HFWLRQ $FRW WKH 6DUEDQHYV 2[OH\
£ &HUWLILFDWLRQV RI WKHH&KDE G (RKEXWEMGIDRQFLDO 21
SXUVXDQW WR 6HFWLRQ S$FRW WKH 6DUEDQHV 2[OH\
° &RQVHQW RI 3ULFHZDWHUKRXVH&RRSHUV //3
° &RQVHQW RI 1HWKHVORRL® WSHHZ H @F
° 1HWKHUODQGVSREHIMMHY ,QF HVWLPDWHV RI UHVHUYHV DQG IXWXUH

UHYHQXH WR WKHVL&RABOQLHBE&(QRUPHUO\ NQRZQ DV

‘LYHUVLILHG *DV 2LO 3/& LQWHUHVW LQ FHUWDLQ QDWXUDO JDV DQG RLO SURSHUWLHV
ORFDWHG LQ WKH 8QLWHEHPEBWHY DV RI

'LYHUVLIUNGRRSDQ\ 3/& 86 &ODEZEDFINNBROHFWR ([HFXWLYH

2ILFHUV

,QOLQH GBWD ILOHV

&RYHU SDJH LQOLQH LQWHUDFWLYH BQ® BRQWDLIRWEDWWHG DV ,QOLQH ;%5/
LQ ([KLELW

° ) IOGKHIZ N

E ) XQKGRD

3UHRAO I1BG

S 0 DEIHP HUFRQURN

" @HWIQSRMAY/R \WMVH KEWIQRFDAGE *> @ KOHEHQUARKG

&HYIQ\ACHB DG DAFKP HVKDYHEHHQRP WG 7KHUDIMIDQ/KHIE, XQRHMAHAR SIRYGHI XUKHUQRP DIRQUIDAR) KK
FP WGP DMIDOY R KHGHPXUMI/ D5 | FOQIHERP P IWRQXSRQUADHM

7K SIHLQMAURDD GIVEDN



6LICDMUIV

TRHUDMDQMHIE, FHUYIHARDAVI HVDER WHUDAUH HQVMIRULOR) RQ) AP ) DIGWDAMWKD/GXO FXVHGOG
DANRL HBWHXQCHIL QBRI QWY DUDCOSERIRQIWEHTD

" IYHMIHG( QHI\ &RPSIQ 3/ &
5 IV

V 5 REHIB XWHD35 XU+ XWRQ -U
5REHYB XWHD 5 XA +XWRQ -U
&KIH ([ HWH2 1ILFHU
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6XEVLGLDULHV RI 'LYHUVLILHG (QHUJ\ &RPSDQ\ 3/& DV RI '"HFHPEHU

([KLELV

1DPHR 6 XEVIGDY - XUMERWRQ

CIYHMUHG* DV 2 IGRSRIMRQ 8 QNG 6 \DAMY
" IYHWUHG 3 IRGAIRQ / & 8 QNG 6 \DAM
" IYHWLHGO IGADP // & 8 QNG 6 \IAMY
" IYHWALHG ( GHU\ O DU // & 8 QNG 6 \BAM
" IYHMLHGS %6 + RTUIQIV/ / & 8 QNG 6 \BAMY
" IYHWIHGS %6 / / & 8 QNG 6 \IAM
" IYHMUHGS$ %6 3KDWH ,, + ROIQIV/ / & 8 QNG 6 \DAMY
" IYHMUHGS %6 3KDW,, /] & 8 QNG 6 \DAM
" IYHMLHGS$ Y6 3KDWH ,,, + RBIQIV/ [ & 8 QNG 6 \DAM
" IYHMLHGS Y6 3KDWH ., /1 & 8 QNG 6 \DAM
" IYHMUHGS %6 3KDWH ., 8 SWHDP // & 8 QNG 6 \IAM
" IYHMUHGS %6 3KDVH,,, O IGAWDP // & 8 QNG 6 \IAM
" IYHMUHGS$ %6 3KDVH,9 + RTBIQIV/ / & 8 QNG 6 \DAM
" IYHMLHGS$ Y6 3KDW .9 // & 8 QMG 6 \DAM
" IYHMLHGS$ Y6 3KDWH9 +RTIQIV/ / & 8 QMG 6 \DAM
" IYHWLHGS 96 3KDVHO // & 8 QMG 6 \DAMY
" IYHWLHGS 96 3KDVHO 8 SWHDP // & 8 QMG 6 \DAMY
6 RRQHUG \DWM - RQIS %6 + RAIQIV/ / & 8 QNG 6 \DAM
* IYHMUHGS %6 3KDVHO, + ROIQIV/ / & 8 QNG 6 \IAMY
* IYHMUHGS %6 3KDVHO, // & 8 QNG 6 \DAM
" IYHWLHGS Y6 9, 8 SWHDP // & 8 QMG 6 \DAMY
2 DNWH$ %6 9, 8 SWBDP // & 8 QMG 6 \DAMY
$% 0 DQDIHU// & 8 QMG 6 \DAMY
' 3/ IRQ( TXW+RGR/ / & 8 QMG 6 \DAMY
" 3/IRQ+RO&R// & 8 QNG 6 \DAMY
"35% &R/ & 8 QNG 6 \DAMY
* 3/ HIDA &HQADO / & 8 QNG 6 \DAM
' 3 3IRGKPIRQ+RAQIYV,, /1 & 8 QMG 6\
"% 28& +ROQIVEXE, /1 & 8 QMG 6 DMV
' 3 YOHIWDW + RABIQIV/ / & 8 QNG 6 \DAMY
'3 UHIDW/ / & 8 QNG 6 \DAMY
YOHB \RGH 1 DWUDCE HVRXUHY ,, // & 8 QNG 6 \DAM
&WDGEHWY 3 ISHIH & RSRIDIRY 8 QNG 6 \DAMY
&RDOHG 3 ISHIGH &RP SDQ 8 QNG 6 \DAMY
' 0 UHERQHW/ & 8 QNG 6 \DAM
' 3 7DSVIRQH ( QHU\ +RTIQIV // & 8 QNG 6 \IAM
' 3/ HIDA 7DSVRQH// & 8 QNG 6 \IAM
&KHVDSHDNH* UDQIWM : DVK 70V 8 QNG 6 \IAMY
7+ * &RWRQIDDA $WHW // & 8 QNG 6 \DAM
YDFNY-DUO IOAWDP +ROIQIV/ / & 8 QNG 6 \DAMY
YDFNYH-DUO IOANDP // & 8 QNG 6 \DAM
UDFNYH-DU/ TGV [ & 8 QNG 6 \DAM
UDFNYE-DU/ [TXIGY O DN / / & 8 QNG 6 \IAMY
' 0 3HJQAGDQD +ROFR// & 8 QNG 6 \IAM
" IYHWMIHG ( GHU\ * URXS/ / & 8 QNG 6 \BAMY
" IYHWLHG ( GHU\ &RP SDQ // & 8 QNG 6 \DAM
THWO/ (QHO\ //& 8 QNG 6 \DAM
6SBIAG/ DG // & 8 QMG 6 \DAM
5YHWGH/ DQG / / & 8 QMG 6 \DAM
2 @) DMIXO DQG / / & 8 QNG 6 \IAMY
/IQN/DQG /1 & 8 QNG 6 \DAM
* IDQWDQG // & 8 QNG 6 \IAM



([KLELW

&HUWLILFDWLRQ E\ WKHL&KUHI ([HFXWLYH 21
3XUVXDQW WR 6HFWLRQ REMMKHRIEDUEDQHY 2[OH\

, 5 XMV +XWRQ - U FHUA WDW

, KDYH UHVIHZ HG \KLY $ QQXDCB HSRWRQ) RP ) R IYHUALHG ( QHU\ &RPSDQ 3/ &
YDVHGRQP\ NQRZ BIGIH KLY UHSRWERHY QRWFRQBIQ DQ. XQWKH WIAMP HOAR! D P DIMUDC DRWRURP VYR \ABAM D P DWWUDQ DRWCHRHWDU VR P DNH WH AP HQW P DGH 1Q @KWRI \KH

FAURXP VWBIGFHY XQGHUZ KIFK VXFK VWBAP HOW Z HIH P DGH CRWP IMBDAQ) Z W UHVSHRWR WH SHURG FRYHIHG E\ KLY UHSRW

YDOVHGRQP\ NCRZ BIGIH WH [ICDQADOARMP HQWV  DQG RWHUILCDCADAQ RUP DMRQ LOFG(GHG 1Q WY UHSRWMDIL® SURVHOWR DAP DWUDAUHVSHRW \WH IIQDQFIDCFRQGMIRQ UHVXOV R RSHUIDWRQY DQG
FOWK IGZV R WH UHI MADOADV R DQG IRU WH SHURGY SUHVHQMG 1Q \KLY UHSRWY

7 KH UH MADQW RWHUFHUIM 1Q) RINFHUDQG, DUH UHVSROME®! IRURMIBEQKIQ) DQG P DIQEIQQ) AVFERVXUH FROARY DQG SURFHGXUHYV DV GHIQHGIQ( [ FKDQIHS AW XBV D

RP IWHG@RUWH UHJ MADQADGG KDYH
" HVL QHG VXK GVFEBVXUH FRONRY DQG SURFHGXUHY. RUFDXVHG VXK GIVFEVXUH FRONRY DQG SURFHGXUAV R EH GHVL QHG XQEHURXUVXSHIYMRQ VR HQUXUH WDWP DMUDAQIRWP DIRQ
UHOMQY R WWH U MADQMGFOIGIQ) IW FRQVRTEDWMG VXEMIGIDURY 1V P DGHNGRZ QR XV E\ RIHLY Z MMQWWRVH HQIMEN  SDUFXOLD GXUQ) WH SHURGIQ Z KIFK WY UHSRWY EHQ)
SUHSDUHG
E RPMKG@
F ( YDODWMG \KH HIHAIYHGHW R \KH UHI IMADQAV GVFBVXUH FRQIRY DQG SURFHGXUHY DQG SUAVHQIMG 1Q WY UHSRUWRXUFRQFOMRQY DERXVIRH HIHAIYHGHW R WH GVFBVXUH FRQURY DG
SURFHGXUHV DV R \WH HQG R \WH SHURG FRYHUHG B\ W1V UHSRWWEDVHG RQ VIXFK HYDODURQ DQG
G ' IVFEVHGIQ\KY BHSRWDQ FKDQIH IQWH UHI MDQAY IQMEDCFRQARCRYHUIIGDGRIDOMHSRMGY WDWRFFXUHG GXUQ) WH SHURG FRYHUHG B\ \WH DQQXDOHSRWAKDWKDY P DMUD®
DIHAMG RULY UDVRCDE® @HD VR P DWMUD® DI HPWKH UHI MDY IOMEDIFRQARCRYHUIICDGADOHSRMY  DQG
7 KH G IMADQAY RIHUFHUIN 1Q) RIEHUDQG, KDYH GVFBVHG EDVHG RQ RXUP RWBHFHQWHYDOIMRQ R! IQMEDAFRQARCRYHUICDGRDOUHSRUGY  \R \WH FRP SDQ. 1 DXGWRWY DQG \KH DXAW
FRP P WH RN WH UHJ IMADQAV ERDUG Rl GUHARY  RUSHWRQY SHURWP 1QJ) \WH HTXLYDBIQVXGRIRQY
D $@WQUEDQNEH FIHGAHY DQG P DWIDY HONGHWHV IQWH GHVLJ Q RURSHIDIRQ R LOMEDCFROURCRYHUILGDGRDAHSRMEY Z KIEK DUH UHDVRQDED @NHD R DGYHWHD DI HAVRH
UHJ DMADQWY DELOIV VR UHFRUG SURFHW ViXP P DU H DQG UHSRUWWIGDQRIDAGQIRWP DIRQ DQG
E $Q IWDXG Z KHNHURUGRW DMIDOWDWOYRIHY P DQDI HP HOARURKHUHP SB HHV Z KR KDYH D L QUIEDQWRG! 1Q \KH UHI MDA QM GDCFRQURCRYHUIIGDQRIDAHSRUG)

HDQG G H

D

0 DK V 5 XV +XWRQ -U
" DM 5 XV + XWRQ - U
&KIH ([ HPX\WH 2 11IFHU




([KLELW

&HUWLILFDWLRQ RI WKIHF&EKLHI )LQDQFLDO 21
3XUVXDQW WR 6HFWLRQ REMMKHRIEDUEDQHY 2[OH\

, %DGBA * * D FHWA \KDW

, KDYH UHVIHZ HG \KIY $ QQXDCB HSRWRQ) RP ) R IYHUALHG ( QHU\ &RPSDQ 3/ &
YDVHGRQP\ NQRZ BIGIH KLY UHSRWERHY QRWFRQBIQ DQ. XQWKH WIAMP HOAR! D P DIMUDC DRWRURP VYR \ABAM D P DWWUDQ DRWCHRHWDU VR P DNH WH AP HQW P DGH 1Q @KWRI \KH

FAURXP VWBIGFHY XQGHUZ KIFK VXFK VWBAP HOW Z HIH P DGH CRWP IMBDAQ) Z W UHVSHRWR WH SHURG FRYHIHG E\ KLY UHSRW

YDOVHGRQP\ NCRZ BIGIH WH [ICDQADOARMP HQWV  DQG RWHUILCDCADAQ RUP DMRQ LOFG(GHG 1Q WY UHSRWMDIL® SURVHOWR DAP DWUDAUHVSHRW \WH IIQDQFIDCFRQGMIRQ UHVXOV R RSHUIDWRQY DQG
FOWK IGZV R WH UHI MADOADV R DQG IRU WH SHURGY SUHVHQMG 1Q \KLY UHSRWY

7 KH UH MADQW RWHUFHUIM 1Q) RINFHUDQG, DUH UHVSROME®! IRURMIBEQKIQ) DQG P DIQEIQQ) AVFERVXUH FROARY DQG SURFHGXUHYV DV GHIQHGIQ( [ FKDQIHS AW XBV D

RP IWHG@RUWH UHJ MADQADGG KDYH
" HVL QHG VXK GVFEBVXUH FRONRY DQG SURFHGXUHY. RUFDXVHG VXK GIVFEVXUH FRONRY DQG SURFHGXUAV R EH GHVL QHG XQEHURXUVXSHIYMRQ VR HQUXUH WDWP DMUDAQIRWP DIRQ
UHOMQY R WWH U MADQMGFOIGIQ) IW FRQVRTEDWMG VXEMIGIDURY 1V P DGHNGRZ QR XV E\ RIHLY Z MMQWWRVH HQIMEN  SDUFXOLD GXUQ) WH SHURGIQ Z KIFK WY UHSRWY EHQ)
SUHSDUHG
E RPMKG@
F ( YDODWMG \KH HIHAIYHGHW R \KH UHI IMADQAV GVFBVXUH FRQIRY DQG SURFHGXUHY DQG SUAVHQIMG 1Q WY UHSRUWRXUFRQFOMRQY DERXVIRH HIHAIYHGHW R WH GVFBVXUH FRQURY DG
SURFHGXUHV DV R \WH HQG R \WH SHURG FRYHUHG B\ W1V UHSRWWEDVHG RQ VIXFK HYDODURQ DQG
G ' IVFEVHGIQ\KY BHSRWDQ FKDQIH IQWH UHI MDQAY IQMEDCFRQARCRYHUIIGDGRIDOMHSRMGY WDWRFFXUHG GXUQ) WH SHURG FRYHUHG B\ \WH DQQXDOHSRWAKDWKDY P DMUD®
DIHAMG RULY UDVRCDE® @HD VR P DWMUD® DI HPWKH UHI MDY IOMEDIFRQARCRYHUIICDGADOHSRMY  DQG
7 KH G IMADQAY RIHUFHUIN 1Q) RIEHUDQG, KDYH GVFBVHG EDVHG RQ RXUP RWBHFHQWHYDOIMRQ R! IQMEDAFRQARCRYHUICDGRDOUHSRUGY  \R \WH FRP SDQ. 1 DXGWRWY DQG \KH DXAW
FRP P WH RN WH UHJ IMADQAV ERDUG Rl GUHARY  RUSHWRQY SHURWP 1QJ) \WH HTXLYDBIQVXGRIRQY
D $@WQUEDQNEHFIHGAHY DQG P DWIDY HONGHWHV IQWH GHVLJ Q RURSHIDIRQ R LOMEDCFROURCRYHUILCDGRDAHSRMEY Z KIEK DUH UHDVRQDED @NHD R DGYHWHD DI HAVRH
UHJ DMADQWY DELOIV VR UHFRUG SURFHW ViXP P DU H DQG UHSRUWWIGDQRIDAGQIRWP DIRQ DQG
E $Q IWDXG ZKKHXHURUGRW DWIDOWDWOYRIHY P DQDI HP HOARURKHUHP SB HHV Z KR KDYH D L QUIEDQWRG! 1Q \KH UHI MDA QM GDCFRQURCRYHUIIGDQRIDAHSRI)
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&HUWLILFDWLRQ 3XUVXDQW WR 8 6 & 6HFWLRQ E DV
$GRSWHG 3XUVXDQW WR 6HFWLRQ $FWRRWKH 6DUEDQHYV 2[OH\

IXUXDQAR 8 6 & 6HAIRQ DV DGRSWG SXUXDQAR 6 HAIRY R WH 6 DUEDGHV 2 [ Bh $PWR 5 XMV + XWRQ - U WH &KIH ( [ HEXWH 2 [IIFHUDQG%DGBA * * WD\ \WH &KIH ) IGDGFIDO
2 IIEHUR " IYHWALHG ( GHU\ &RPSDQ 3/ & WH&RPSDQ  KHUHE\ FHMI \KDWR WHUNQRZ BIGIH
7KH$ QQXDB HSRWWRQ) RP ) IRUWH\ HDUHQGHG' HFHP EHU WH 5 HSRW DV [LBIG Z bW WH 6 HPXUMAV DQG ( [ FKDQIH &RP P MMRQRQO DUFK IXT FRP SOHV Z W \WH

BTXIHP HOWR 6HAIRQ D RUGHAIRQ G R \KH 6 HEXUMKV ( [ FKDQIH$ FVR DV DP HQGHG DQG
7 KH IQIRUP DIRQ FRQBIGHG IQ\WH 5 HSRIWDILD SUVHQW 1Q DOP DAUIDAHVSHAW \WH [IGDQRIDCFRQEMRQ DG UHVXOW R RSHIDIRQY R WH & RP SDQ

0 DUK V 5 XV + XWRQ -U

" DM 5 XV + XWRQ - U
&KIH ([ HOXAYH 2 [IIEHU

0 DK V %DCBA * * WD

" DM 9%ADGBA * * WD\
&KIH ) IQDGADC I1IFHU
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© HKHHE\ FROVOWR WHIOFRSRUMRQE\ UHHHIFHIQWHS HIMADARQ6VBAP HOARQ) RP 6 1R R LYHMIHG ( QHUI\ &RP SO 3GR RXU
U-SRUAGDMG0 DURK UHDWQU VR WHILODQRLDOWWP HOW Z KLFK DSSHOW/IQWLY) RP )

V 3URZ DMKRMBRRSHY/ / 3
UALP LQIKEP $@EDP D
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&216(172) 1'(3(1' (173(752/(80 (1* 1((56%1' *(2/2* 676

© HKHUE FROVMQAR WH IQFOMRQ 1Q RUIGFRSRIMRQ B\ UHHHGAH IQR WH $ QXD HSRWRQ) RP ) R LYHWALIHG ( GHU\ &RPSDQ 3/& WH $QQXDC
5HSRW R RXUUHSRWASUHSDUHG IRU' LYHWALIHG ( QHU\ &RP SDQ 3/ & GDWG 0 DUFK Z W UAVSHPNIR HVIP DWWV Rl SURYHG UBHVHUYHV DQG IXWMUH UHYHQXH R
WH' LYHWAUHG ( QHU\ &RP SDQ 3/ & IQMHWIVR ' HAHP EHU 1O FHUBAQ RICDQG J DV SURSHWAY GFDWG 1O \WH $ SSDDFKIDQ %OMQ DQG WH / RXIMDQD
2 NDKRP D 7H DV $UD R \WH 8 QWG 6\ : H DOR FROVHOMR DOUHHHGHY R RXUILP  LQFOAQ) WH UHIHIHQRH W XV XQGHUWWH KHDAQ! 2 IIIFHY DQG
3WIRHWRQDG GYMRY  [QWH $ QQXDCS HSRW

1(7+(5/$1" 6(: (// $662&%7(6 ,1&

V (UE- 6WYHQVY
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3 UMGHQWDQG &KIH 2 SHIDIY 2 [IIEHU
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" LYHMUHG ( QHU\ &RP SDQ SE \WH?3&RP SDQ.~ KDV DGRSWG WLV 3 RTA IRUS HFRYHY Rl (| WRQHRXVO $Z DUEHG &RP SHODMRQ WH33RIF\ © HIHAWHDVR ' HAHP EHU \KH3( THFWYH' DM
&DSMIQ) HG WP V XVHG IQ WKLY 3 RIF EXWRWRKHLZ IVH GHILCHG KHUHQ DUH GHIQHG 1Q 6 HAIRQ

3HYVRQV 6 XEMFWR 3 RTOF\
7KV 3RIA WKDADSSO \R FXUWHONDQG IRWP HU2 IIIFHY
&RP SHOVDWROQ 6 XEMFVWIR 3 RTF\

7KV 3RIA WKDADSSO W, QFHQWYH YDVHG & RP SHQVDMIRQ UHFHYHG RQ RUDIVMUWH ( [THRYH ' DWW ) RUSXIBRVHV RN \KLY 3RTA WH GDW RQ Z KIFK , QFHQIWYH “DVHG & RP SHOVDURQ LV 3UHFHIYHG
VKDQEH GAMUP IQHG XQGHUWH $ SSTFDE®! 5 XBV Z KIFK JHQHID@® SURYIGH WDWQRHQRYH YDVHG & RP SHQUDIRQ LV SUHFHIYHG  1Q \WH & RP SDQ W IIVFDOSHURG GXUQJ Z KIFK \WH UHBIYDQW LCDQRIDCE HSRWIQ)
0 HDVXUH LV DWBICHG RUVDWAIHG  Z WRXWIHI DUG R Z KHWHUWH J UDQAVYHWIQ) RUSDL P HOAR \WWH , QFHQYH %DVHG & RP SHQVDMIRQ RAFXLY DIVMUMEH HQG Rl \WDWEHURG

5 HFRYHY Rl &RP SHOVDWRQ

,QWH HYHQAIRDWKH & RP SDQ. 1 UHTXILHG R SUHSDUH D 5 HBAMP HQMKH &RP SDQ. VKDGUHFRYHU UHDVRCDED SURP S\ WH SRUIRQRI DQ. , GFHQIYH %OVHG & RP SHQVDMRQ WDV ( URQHRXVD
$7 DUEHG & RP SHOVDIRQ XQBMW WH &RP P ik KDV GHMUP IGHG \WDWIHFRYHY Z RX@ EH ,P SIDPWFDE®! 5 HFRYHY VKDOEH UHTXIUHG 1Q DFFRUEDQRH Z W \WH SUHFHGIQ) VHQIMGRH UHI DUBBMW R Z KHWHUWH
DSSTEDE®! 2 11 IFHUHQI DI HG IQ P IVFRQGXPVRURMHLE IVH FDXVHG RUFRQUEXWMG VR WH UHTXILHP HQATRUWH 5 AP HQADQG UHI DUBBMWY R Z KHIKHURUZ KHQ UG ILGDGRDOVEMP HQW DUH 111G B\ \WH
&RP SDQ ) RUFDUW \WH UHFRYHY R ( WRGHRXVD $Z DUEHG &RP SHQVDMIRQ XQGHUWIY 3RTA Z IGGRWILYH UVH VR DQ. SHYRQI U KWIR YRGQIBUD WP ICDW HP SE P HQARU2JRRG BHDVRQ” RUGKH \R D
SFROAMKAYH WP ICDIRG  RUDQ VP IDUWMP R @H HIHFWXQEHUDQ. SDQ SUIRIDP RUSRTR R RUDJUHHP HOAZ M WH &RP SDQ. RUDQ. R W DILIDWY

0 DOOHURI 5 HFRYHY _/ 1P MMRQRQ" XSTFDWYH 5 HFRYHY

7KH &RP P MiH VKDDIQ IW VRO GVFUHIRY GHMP IGH WH P DQCHURI UHFRYHY R DQ ( WRGHRXV® $Z DUEHG & RP SHQVDMRQ ZKIFK P D\ IGFOIGH Z MRAIP MMRQ UHGXPUIRQ RUFDQFHIMRQ E\
WH &RP SDQ RUDQ DIIIDW R WH &RP SDQ R, GFHQIWH %DVHG &RP SHQVDMRQ (| WRGHRXVD $Z DUEHG & RP SHQVDMRQ RUVRBIO WP H YHWIGY HTXIW DZ DUBY UHP EXWHP HQARUUHSDA P HQAE\ DQ SHYRQ
VXEMPVIR \KY 3 RIE. Rl WH ( WRGHRXVD $Z DUEHG &RP SHOVDMRQ DQG VR \WH H WQASHIP WHG B\ @Z  DQ RIVHMRI WH ( URGHRXVO $Z DUBHG & RP SHQVDMRQ DJ DIQMRKHUFRP SHQVDMRQ SD\ DEGI B\ \WH
&RP SDQ RUDQ DIIDWM R WH &RP SDQ W VXFK SHYRQ 1 REMMBOAQ) \WH IRVIRQ) XQBW RKHZ IVH SURKIEMIG B\ \WWH $SSTFDEG! 5 XBV R WH H \WOMMY 3RTA SIRYIGHV IRUUFRYHY R
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1L HDUHU WH GDWM RQ Z KIEK D FRXWVUHI XOVRURURWHUGU DI DXWRUL HG ERG. GUHPW \KH &RP SDQ. \R SUHSDUH VXFK 5 HABAMP HOW7 KH 37 KUHH <HDU3 HURG  DOR IGFOGHY DO WDQUIR) SHURG \KDW
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